Appeadix 1A
ASX Listing application and agreement

Rules 1.] Cond 3, 1.7

Appendix 1A

ASX Listing application and agreement

Fhis form is for use by an entity secking admission to the *official list as an ASX Listing tfor classification as an
ASX Debr Listing use dppendix 1B, and for classification as an ASY F areign Exempt Listing use Appendix i),
The form iz in 3 parts:

I3 Application for admission 1o the Tafivial Hst;
2, fnformation in be compleied: and
3 Agreement io be completed.

tufarmation and documents (including this appendix) given fo ASY in support of an application became ASX's
property and may be made public. This may be prior to admission of the entity and Yquatation of iis
*securities. Publication does not mean that the entity will be admitted or that its “securities will be guoied,

lteaduced 117/9%6, Origin. Appendix L. Amendad |77, 17008, 1,045, 13732006, VFTZO00, 30M2001, | R XH0E (2172003,

Part 1 - Application for admission to the official list

Namc of entity ACN

Peel Exploration Limited 118 343 734

We (the entity) apply for admission to the *official list of Australian Stock Exchange
Limited (ASX) and for *guotation of *securities.

Part 2 - Information to be completed

About the entity

Yor must complete the relevant sections tatigeh sheets if there is not enough space).

Al enfities

1 Deleiad 30972001
2 *Main class of *securities Number *Class
30000000 Ordinary Shares
3 Additional *elasses of | Number 2 be | *Class
*seeurities {except "CDIs) gquoted
7.500.000 Options with an exercise price of $0.20 and an
expiry date of 30 November 2010,
7.500.200 Opliors with ar exercise price of $0.30 and 2n
expiry date of 30 November 2040,

* Sce chapier 19 for defined terms.

24710/2003 Appendix TA Page |



Appendix [A

ASX Listing application and agreement

4 Telephone  number,  postal
address for all correspondence,
general fax number, fax number
for “company announcements
office to confirm release of
information to the market, and
e-mail address for  comnact
DUTPOSES.

5 Address of principal “*security
registries for each “class of
Fsecurity (including *CDIs)

6 Annual balance date
Companies only
(Other entivies go fo 19)

7 Name and title of chief

gxecutive officer/managing
director

8§  Mame and title of chairperson
of directors

8 Names of alt directors

Number not to he | *Class
quoted

Mt Mot applicanle

Level 1
79 Hay Straet
SUBIACO WA 6008

Telephons, (36} 9382 3955
Facsimile; (38} 9388 1025

Emai www.pealex.com. au

Compntershare Inveslor Services Ply L1d
Level 2 Reserve Bank Buflding

45 5t Georges Temace

PERTH WA 6003

Telephone: 1300 664 583
Facsimiie: ((36) 9323 2033

30 June

Rob Tyson - Managing Direclor

Wichael Kigrman - Chairman

Rob Tyson
Shichael Kisrman
Simaon Hadfield

Apperndin 1A Page 2
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Appendix 1A

ASX Listing application and agreement

10 Duration of appointment of
directors (i not subject to
retirement by rotation) and
details of any entitlement to

parficipate in profits

11 Name and title of company
secretary

12 Place of incorporation

13 Bate of incorporation

14 Legiskation  under  which
incorporated

15 Address of registered office in

Australia

Py
n

Month  in which

annual

meeting is usually held

7 Monlths in which d

ividends

are  usmally  paid {or are

intended fo be paid)

12 If the entity is a
company  which
certificated

foreign
has  a

subregister  for

quoded tsecurtties, the lecation

of Australian
registers

*security

NIA

Dave docking - Company Secrefary

Western Austraia

20 Apit 2006

Corporations Act 2001 (CH)

Lavel 1
73 Hay Slreset
SUBIACC Wa G003

Mot applicable,

Not appicable.

Not applicadle.

¥ Qee chaprer 19 for defined terms.

202005
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Appendix 1A
ASX Listing application and agreement

HHA

If the entity is a forpign
company. the name and
address  of the entity's
Australian agent for service of
PrOCess

Mot applicadle.

{Companizs now go fo 31)

All entities except companies

18

20

21

Name  and  title  of  chief
execuive afficer/managing
director of the responsible
entity

Name and title of chairperson
of directors of responsible
entity

Names of all directors of the
responsible entity

Duration of appointment of
directors of responsible entity
(if not subject to retirement by
rotation} and details of any
entitlement to  participate in
profits

Name and title of company
secretary of responsible entity

Nzt applicabls.

Net applicabls,

Mot applicable.

Mot applicaple.

Mot applicanle.

* See chapter 19 for defined terms.
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Appendix 1A
ASX Listing application and agreement

23A

24

2

28

30A

Trusts only - if the trust is a
registered managed investment
scheme, the names of the
members of the complhiance
commitiee (if any)

Place of registration of the
entity

Date of registration of the
entity

Lepislation ander which the
entiey s registered

Address  of  administration
office in Australia of the entity

H an annual meeting is held,
mongh in which it i usually
held

Months in which distributions
are usually paid {or arg
inlended to be paid)

If the entity i3 a foreign entity
which  has a certificated
subregister for quoted
*seeurities, the  location  of
Australian Tsecurity registers

I the entity is a foreign trust,
the name and address of the
entity’s  Australian agent for
service of process

Not applicabie,

Not applicable.

Nol appficable.

Not applicable.

Not zppticabie.

Kot applicatie,

Nzt spplicabie.

Mot applicable.

Mot appicable.

* See chaprer £9 for defined terms

24102005
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Appendix 1A
ASX Listing application and agreement

About the entity
All entities

Tick to indicate you are providing the information or
documents

31 Evidence of compliance with 20 cent mimimum
issue price or sale price, and spread requirements

32 E Prospecins, Product Disclosure  Statement or
information  memorandum  relevant  to  the
application (250 copies)

Cheque for Fees

X

34 Fype of subregisters the entity will operate

Exarnple: THESE and cortificaled sulwegisiers

35 Copies of any contracts referred to in the
prospectus,  Product Disclosure  Statement or
information  memorandum  (incheding any
underwriting agreement)

36 LA certified copy of any restriction agreement
enfered into in relation to *restricted securities

L
R |

If there are ‘restricted securities, undertaking
—— issued by any bank or Frecognised trustee

(Companies only) - certificate of incorporation or
other evidence of status {including any change of
DaAImE

ek
L]

39 [ ] {All entifies except companies) - certificate of
! registration or other evidence of status (including
change of name)

40 Copy of the entity’s constitution (eg, if a
company, the memworandum and articles of

association)

Where is the information or document
e be found? {eg, prospectus cross
reference)

Refer fo section 4.1 of the Prospectus (ftem 1}

4 vopies provided. Refertn lfem 1,
50 printed copies to be provided.

Cheque enclosad for an amounl of $34 476.36

CHESS. Refer to seciion 4.1 of the Prospectus
fltem 11,

ot applicable.

Not applicabls.

bl applicatie,

Refer io ltem 2.

Mot appicable.

Refer fo lem 2.

* See chapler 19 for delined erms,

Appendix |A Pape 6
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Appendix 1A

ASX Listing application and agreement

41 % Completed checklist that the constitution
| complies with the listing rules (copy of articles
cheeklist is available from any Companies

Pepartment)

42 g i A brief history of the entity or, if applicable, the
S group

424 Copy of agreement with ASX that documents
may be given o ASX and authenticated
electronically.

About the securities to be quoted
All entities

43 EEZ Confirmation that the “securities to be quoted
' are eligible to be quated under the listing rules

44 Voling fghts of "securities to be guoted

45 E A specimen certificate/holding  statement  for
each *class of *securities to be quoted and a
specimen holding slatement for "CDls

47 A statement sefting out the names of the 20
larpest holders in each Tclass of Tsecurities to be
quirled, and the nomber and percentage of each

*¢lass of “securitics held by those holders

46 X Terms of the "securities to be quoted
i

48 A distribution schedule of each *class of Yequity
securities to be quoted, setfing out the number of
holders in the categories -

I-1,080

EO0T - 5,000

5,001 - 16,000

£0,001 - 100,000

100,001 and over

49 | | The number of holders of a parcel of “securities
- with a value of more than $2,000, based on the
Issue/sale price

S0 ] | Terms of any *debt securities and “convertible
debt securities

Where is the informaticn or document
t0 be found? {eg. prospectus cross
reference)

Refer o clause 33 of the Company's
Constiution regarding compliance with ASX
Listing Rules {item 2},

Refer 1o seclion 5 of the Prospectus {item 1}.

Refar 1o {tem &,

We confirm that the condiions for quotation
cortained in Listing Rule 2.1 have been, or will
ha, mat.

Refer o section 16.1 and 19.2 of the Prospecius
{lkem 1} and dause 1211 of e Compary's
Constitution {ltem 2},

Refer to liem: 4,

Refer ‘o section 10.1 and 10.2 of the Prospecius
fliary 11

Ta he provided.

To be provided,

To be proviged.

kot applicable.

* See chapier 19 Tor defined Lerins,

2H10/2005
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Appendix 1A
ASX Listing application and agreement

51

52

Trust deed for any ‘debt securities and
"convertible debt securities

F """" J Lreletad 241002005,

All entities with classified assets
fOther entities ga 1o 62)

Where is the information or document
lo be found? (eg, prospectus cross
reference)

Not appicable.

Al Tmining exploration ensities and, i ASX asks, any other entity that hus acquired, or entered imta an

agireentent fu avguive a “classified asswt, pust give ASX the fellowing information.

33

AN
L

58

The name of the vendor and details of any
relationship of the vendor with us

If the vendor was not the beneficial owner of the
“classified asset at the date of the acquisition ar
agreement, the name of the beneficial owner(s)
and details of the relatinnship of the beneficial
owner{s) lo us

The date that the vendor acquired the “classified
asset

The method by which the vendor *acquired the
Felassified usset, meluding whether by agreement,
axercise of oplion or otherwise

The consideration passing directly or indireetly
fram the vendor (when the vendor Tacquired the
assety, apd whether the consideration has been
provided in full

Full details of the *classified asset, including any
title particulars

Mot applicable.

Nat applieabis,

Not applicable,

Nat applicable.

Mot appiicable,

Refer o the Solicktors Report on
Tenaments at Section 8 of the Prospectus
{item 1).

¥ Sce chapter B9 for defined werms.

Appendix 1A Page 8
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Appendix 1A

ASX Listing application and agreement

39 The work done by or on behalf of the vendor in
developing the *classified asset. In the case of a
*myining ienement, this includes prospecting in
relation to the tenement. If money has been spent
by the vendor, state the amount {verification of
which may be required by ASX].

0 D The date that the entity “acquired the *classified
asset from the vendor, the consideration passing
directly or indirectly to the vendor, and whether

that constderation has been provided in foll

61 [ ] A breakdown of the consideration, showing how

h.— jt was calculated, and whether any experts’
reports were commissioned or considered (and if
so, with copies attached),

About the entity’s capital structure

Al entities

62 Deleted 172459,
&3 A copy of the register of members, if ASX asks
&4 A copy of any court orders in relation to a

--------- —  reorganisation of the entity’s capital in the last
five vears
83 l E ‘The terms of any “employees incentive scheme

66 The terms of any “dividend or distribution plan

The terms of any “securities that will not be
Quoled

68 Pafoted 17755,

Where & the information or
document o be found?  (ew.
prospectus crass reference)

Refer to the Independent Geotogisls

Repoit at Section & of e Prospechs
thtem 11

Not agplicable.

Not applicabie.

To be provided upon request by ASX,

Not apgi:cable.

Not applicable.

Not appiicable

Mot applicabia,

t Qe chapter 19 for defined erms.

11372002
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Appendix 1A
ASX Listing application and agreement

Where is the information or document
to be found? {ep, prospectus cross
reference)

6y The entity’s issued capital (interests), showing | Refer wo Section 3.5 of the Prospecius for the
separately  each “class of “security (except | details of the capital structure

*CDIs), the amount paid up on each *class, the | &M

issue price, the dividend (in the case of a trust,
distribution) and voting riglts attaching to each

Refer to Section 10.1 and 10.2 of the Prospactus
for the dghls attaching to ordinary shares and

+ : i . 1 Trve x N 1
class and the conversion terms (if applicable) options 1o purchase ordinary shares (item 1)
70 [ """""""" The number of the entity’s debentures, except to | Not applicabls.
~ed bankers, showing the amount outstanding,

nominal vatue and issue price, rate of interest,
dates of payment of interest, date and terms of
redemption of each “class and conversion terms
{if applicable)

Nate: This applies whather the secunities are quoted of not,

71 The number of the entity’s unsceured notes, | Not applicable.
showing, the amount owtstanding, nominal value
and issue price, rate of interest, dates of payment
of interest, date and terms of redemption of each
“class and conversion tenns (if applicable)

Mater This appiies whethee the seeuniies sre gquoled or not.

72 i The number of the entity’s options to ~acquire | Not appiicable,
s qmigsued  Tsecurities, showing  the  number
outstanding

Mg s appiis whedwr the seeanifes aze quidled or not

73 | ! Details of any rights granted 1o any *person, or fo | Nol applicable.
. any class of "persons, to participate i an issue of
the eatity’s "securities

Nome This gppiies sehether the seenriies are quoded or nil

74 [:I If the entity has any “child entities, a list of all | Net applicable.
“child entities stating in each case the name, the
nature of its business and the entity’s percentage
holding in . Similar details should be provided
for every entity in which the entity holds (irectly
ar indirectly) 206% or more of the issued capital
{interests).

Sce chapier 19 {or detined terms.
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Appendix 1A

ASX Listing application and agreement

About the entity’s financial position
fEntities meeting the profit test go to 75, For the assets fesi go 1o 814

All entities meeting the prafit test

i _J Evidence thar the eatity has been in the same
e main business activity for the last 2 full financial
years

76 ] Evideace that the entity is a going concern {or
successor) and 1ts aggregated profif for the last 3
full financial years

T6A Evidence that the ontity’s  ‘profit from
continuing operations in the past 12 months
exceeded $400,000

-y

77 Audited ‘accounts for the last 3 full financial
------ - years and audie reports

78 - 79 Preiseedd 177797

80 Half yearly ‘accounts (if required) and audit
repori or review

80A Pro forma balance sheet and review

8B Statement from all directors or all directors of
——  the responsible entity confirming that the entity
is continging to earn “profit from continuing

operations

Ali entities mecting the assets test
fordy complete ane of 814, 818 or 81C and one of 82 or 835

Inzrodiced 177790, Amende
eicted

81

LR For entities other than ‘invesunent entities,
evidence of net tangible assets of at least 52
million or market capitalisation of at least $10

million

81B | l Far “invesmment entities other than “pooled
development [unds, evidence of net tangible
assets of at least $15 million

81C Evidence that the entiey s a “pooled
[ development fund with net tangible assets of at
least $2 million

Where is the information or document
to be found? (eg, prospectus cross
reference’

Mot applicabie.

Not applicatle.

Mot applicable.

kot applicable.

Not applicabia.

Nod applicahbis,

Nod applicabie,

Refer to Section 7 of the Praspectus {ltem 1},

Nzt applicat’s.

Wat applicaiile.

¥ Gee chapter 19 for defined 1erms.

11/3/2002
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Appendix 1A

ASX Listing application and agreement

Where & the information or document to
be  found?

{eg, prospectus  cross
reference)
82 Evidence that at least half of the entity’s total | Nof applicable.
tangible asscts (after raising any funds} is not
cash or in a fonn readily convertible to cash (if
there are po-commitmends)
83 M Evidence that there are commitments to spend at | Refer 12 Section 3.4 of the Prospeetus {liem 1).
feast half of the entity’s cash and assets in a
form readily convertible to cash (if half or more
of the entity’s total tangible asseis (afier raising
any funds) Js cash or in a form readily
convertible to cash)
84 Statement that there is enough working capital | Refer to Section 3.4 of the Prospectus (ltem 1),
o carry out the ontify’s stated objectives (and
statement by independent expert, if required)
8s Sekeled 19909,
86 Delered 177497,
87 *Accounts for the last 3 full financial vears and | The Compary was oy incorporated on 20 Apri
audit report, review or statement that not audited | 2007 ard ils frst accounts were prepared to
or not reviewed cover the period from registration uell 31
Decermber 2006,
Refar lo Section 7 of the Prospectys ltem 1),
87A Half vearly “accounts (if required} and audit | Notappicable.
repore, revigw or statement that not audited or
not reviewed
87B Audited balance shegt (f required) and aadit | Net applicable.
report
87C Pro forma balance sheet and review Reler ta Seclion 7 of the Prospecius {ilem 1}

fNow go to TN

58 Delefel 107/97
86.02( Pelgted 12054,
93 Deleted 10797,
H-98C leted W99
G99 Deleted 17797,
FOG-105C Teheied 19499,

* See chapler 19 for defined terms,
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Appendix 1A
ASX Listing application and agreement

About the entity’s business plan and level of operations

All entities
Where is the information or document

Information  contained i the  information to be found? (eg, prospectus cross
menmorandum reference)
106 Betails of the entiy’s existing and proposed activities, | Refer o Secions 8 & 8 {Independent
. and level of operalions. State the main business Geologist's Report) of he Prospecius {em 1),
167 Details of any issues of the entiey’s “securities (in all | Refer to Seclion 7 (iwestigating Accourtant's
“classesy in the last 5 years. |Indicate issues for | Repom) of the Prospecius {item 1),
consideration other than cash

Information memorandum requirements

Al enfities

Mot applicable.

108 Hthe entity is a company, a statement that all
the information that would be required under
section 710 of the Corporations Act if the
information memorandum were a prospectus
offering for subscription the same number of
“securities for which quotation will be sougltt is
comained in the information memorandum. 11
the entify is a trust, a statement that all the
information that would be required under
section 1013C of the Corporations Act if the
iformation memorandum were a Product
Disclosure Statement offering for subscription
the same number of *securities for which
tauotation will be sought is contained in the
information memarandom

109 The signature of every director, and proposed | Notapolcable.
director, of the entity personally or by & “persan
authorised in writing by the director {in the case
of a trust, director of the respensible entity)

110 [ """""" J The date the information memorandum is signed ot applicanle.

111(a) D Full particulars of the nature and extent of any | Notapplicable.
interest now, or in the past 2 years, of every
director or propesed director of the entity {in the
case of a trust, the responsible entity), in the
promotion of the entity, or in the property
acquired or proposed 1o be acquired by It

ERTEY! D If the interest was, or is, as a member or partner | Not epplicable.
in another entity, the nature and extenl of the
interest of that othier entity

¥ See chapter 19 {or defined lerms,
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Appendix 1A
ASX Listing application and agreement

Where s the information or document
information contained in the information memorandum to be found? ({eg prospectus cross

reference)

THH{O [f the interest was or is as a member or partner | Not applicable.
in ancther ¢ntity, a siatement of all amounts paid
ar agreed to be paid to him or her or the entity in
cash, *securities or otherwise by any *person to
induce him or her to become or to qualify him or
her as, a director, or for services rendered by
him or her or by the entity in connection with
the promotion or formation of the listed entity

112{a) Full particulars of the nature and extent of any | Notapplicatle.
mterest of every expert in the pramotion of the
entity, or in the property acquired or proposed to
be acquired by it

F2{h) If the interest was or is a5 a member or partner | Notapplicable.
in another entity, the nature and extent of the
tnterest of that other entity

112{c} [f the interest was or Is as a member or pariner in | Notapplicable.
another gatity, a statement of all amounts paid or
agreed 1o be paid to him oF her or the eptity in
cash, Tsecurities or otherwise by any “person for
services rendered by him or her or by the entity in
connection with the promotion or tormation of the
listed entity

113 A stalement that ASX  does not take amy | Notapplicable.
responsibility for the comdents of the information
memorandum

El4 A statement that the fact that ASX may admit the | Notapplicable.
emtity to its *official list is not to be taken in any
way as an indication of the merits of the enrity

Fi5 Ii the information memorandum inchudes a ] Notapplicatie.
stalement claiming 1o be made by an expert or
based on a statement muade by an experl, a
stalement that the cxpert has given, and has net
withdrawn, conseat to the issue of the information
memorandum  with the particular statement
included i its form ard contexl

* See chapter 19 for defined terms,
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ASX Listing application and agreement

116

A statement that the entity has not raised any capital
tor the 3 months before the date of issue of the
information memorandum and will not need to raise
any capital for 3 months after the date of issue of the
information memorandum

A statement that a3 supplementary  information

memaorandam will be issued if the entity becomes

faware of any of the following between the issue of

the information memorandum and the date the

entity’s Tsecurities are Tquoted or reinstated.

» A maerial  statement  in the  Information
memorandum is misleading or deceptive.

»  There is a material omission from the information
memorandum.

*» There has been a significant change affecting a
matter included in the information memorandum,

* A significant new circumstance has arisen and it
would have been required to be included in the
information memaorandum

Information coniained in the suppiementary inforrmation memorandum
W fa p W

18

If  there & a  supplementary  information

memorandum:

»  Correction of any deficiency,

+ Details of any material omission, change or new
matter,

« A prominent statement that it is a supplementary
information memorandurn.

« The signature of every director, or proposed
director, of the entity personally or by a *person
authorised in writing by the director {in the case
of a trust, director of the responsible entigy},

« The date the supplementary  information
memorandur is signed.

Ividence {f supplementary information memarandum is issued

oL

120

Evidence that the supplementary  information
memorandum  accompanted every copy of the
information memorandum issued after the date of the
supplementary information memaorandom.

Evidence that the supplementary information
memorandum was sent to every person who was
sent an information memorandum

Where Is the information or document
i be lound?  {eg, prospectus cross
reference}

Not applicable.

Mot appiicable.

Not applicabie,

Nat applicabie.

Not appificaiile.

t gee chapter |9 for defined terms.

117372002
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Appendix 1A
ASX Listing application and agreement

Other information

All entities

] Details of any material contracts entered into

S

hetween the entity and any of #s directors (if a
trust, the directors of the responsible entity)

A capy of every disclosure document or Product

Disclosure  Statement issued, and cvery
information memorandum circulated, in the last
5 vears

Information not covered elsewhere and which,

123A

in terms of rule 3.1, is likely materially to affect
the price or value of the entity’s *securities

The documents which would have been required
1o be given 1o ASX under rules 4.1, 4.2, 4.3, 4.5,
$.1, 5.2 and 5.3 had the entity been admilted to
the *official list at the date of its application for
admission, unless ASX agrees otherwise,

Exumple:  ASX may wmes otherwise f the enlity was eeeenily
senrpoaded

Misning exploration entities

124

A map or maps of the mining tenements prepared
by a qualified “perscn. The maps must indicate the
geology and other pertinent features of the
tenements, including thelr extent and location in
refation to a capital city or major fown, and relative
10 ahy nearby properties which have a significant
bearing on the potentigl of the tenements, The maps
must be dated and idemtify the qualified *person
and the report to which they relate.

yederod 10757

Where is the nformation or document
to be found? (eg, prospectus cross
reference)

Net applicable.

Not applicatie,

ko such information,

ASX to adwise if information other than that
provided o dafe is required. The Company was
only recenlly incorperaled on 20 Aprit 2006

Refer to the Indepsndent Gaoingist's Repor at
Seelion 8 of the Frospectus (Hem 1),

T 8ee chapier 19 for defined terms.
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ASX Listing application and agreement

ek

A schedule of *mining tenements prepared by a
qualified person,  The schedule must state in
refation 1o each "mining tenement:

the geographical area where the *mining tenement
15 sHuared;

the nature of the title to the "mining tenement:
whether the fitle has been formally confirmed or
approved and, if not, whether an application for
confirmation or approval is pending and whether
the application is subject Lo challenge, and

the *person in whose name the title to the "mining
tenement is currently held.

I the ensity has *acquired an interest or entered
mio an agreement o Tacquire an intergst noa
mining fenement from any ‘person, a statement
detailing the dale of the Tacquisition of the
interest from the vendor and the purchase price
paid and all other consideration {whether legally
enforceable or not) passing (directly or indirectly}
to the vendor.

A financial statement by the directors (i a trust,
the directors of the responsible entity) setting out
a program cof expenditure together with a
{imetable for completion of an  exploration
program in respect of each *mining tenement or,
where appropriate, cach proup of {enements

A declaration of conformily or otherwise with the
Australastan Code for Reporting of Idemified
Mineral Resources and Ore Reserves for any
reports on mineral resources and Yore resgrves

Where is the information or document to
be  found? (e, ProSpecius  oross
reference)

Refer to the Sobicilor's Report on Tenaments a2
Section 8 of the Prospectus {ftlem 1),

Mot agplicable.

Refer fo Sections 3.4 & § [independant Geclogists
Report) of the Prospectus dltem 1,

Refer to tie Independent Geologist's Report at on
Section B of the Prospectus {item 1)

* Sce chapter 19 for defined wrms,

P14
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ASX Listing application and agreement

Part 3 - Agreement

Al enfities

You wrust complete this agreemeni. [ vou requive o seaf o be bound, the agreemant must be under seal.

We agree:

1 Our admission fo the *official Hst s in ASX’s absolute discretion. ASX may admit us
on any comditions it decides.  *“Quotalion of our *secarities is in ASX’s absolute
discretion. ASX may quote our *securities on any conditions it decides. Our removal
from the *official list or the suspension or ending of *quotation of our *securities is in
ASX’s absolute discretion. ASX is entitled immediately to suspend *quotation of our
“securities or remove us from the Yofficial list if we break this agreement, but the
abseolule discretion of ASX is not hmited.

2 We warrant the following 1o ASX.

. If

The issue of the “securities to be guoted complies with the Taw, and is not for
an illegal purpose.

There is no reason why the *securities should not be granted 'quotation,

An offer of the *securities for sale within 12 months after their issue will not
reguire  disclosure under section 707(3) or section 10H2C(6} of the
Corporations Act.

Note! An entily mav nead to cbtain appropriate warranties from subsceibers for the seeuritics in crder 1o ke
abile te give the warranty

Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any 'securities t0 be quoted and that
no-one has any right to refurn any “securities to be quoted under sections
G0IMB(1), 737, 738, 992A, 992AA or 1016F of the Corporations Act at the
time that we request that the 'securities be quoted.

we are a trust, we warrant that no person has the right to return the

Tsecurifies {0 be quoted under section 10198 of the Corporations Act at the
time that we request that the *securities be quoted.

3 We will indemnify ASX to the fullest extent permitted by law in respect of any claim,
action of expense arising from, or connected with, any breach of the warranties in this
agreement.

4 We give ASX the information and documents required by this form. I any information
or document is not available now, we will give it to ASX before *quotation of the
“securities begins.  We acknowledge that ASX is relying on the information and
documents. We warrant that they are {will be) true and complete.

4 - - -
See chapter 19 lor delined lerms,
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h) We will comply with the listing rules that are in force from time to time, even if
"quotation of our *securities is deferred, suspended or subject to a *trading halt.

& The listing rules are to be interpreted:
. in accordance with their spirit, intention and purpose;
. by looking beyond form to substance; and
. in & way that best promotes the principles on which the listing rules are
based.
7 ASX has discretion to take no action in response to a breach of a listing rule. ASX

may also waive a listing rule {except one that specifies that ASX will not waive 1t)
either on our application or of its own accord on any conditions. ASX may at any
Lime vary or revoke a decision on our application or of its own accord.

8 A document given to ASX by an entity, or on its behalif, beeomes and remains the
property of ASX 10 deal with as it wishes, including copying, storing in a retrieval
system, transmitting to the publie, and publishing any part of the document and
permitting others to do so. The decuments include a document given to ASX in
support of the listing application or in compliance with the listing rules.

i [n any proceedings, a copy or extract of any document or imformation given (o
ASX is of equal vahdity in evidence as the original.

i0 Excent in the case of an entity established i a jurisdiction whose faws have the
cffect that the entity’s *securities cannot be approved under the operating rules of
the *approved C8S facility:

. We will satisty the ‘techaical and performance requirements of the
‘approved CS facility and meet any other requirements the 'approved C8§
facility imposes in connection with approval of our 'securities.

. When “securities are issued we will enter them in the “approved CS
facility’s subregister holding of the applicant before they are quoted, if
the applicant instructs us on the application form to do so.

. The 'approved CS facility is irrevocably authorised 1o establish and
administer a subregister in respect of the *securities for which ~quotation
is sought,

 Sec chapter 19 for defined terms.
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b Except in the case of an entity established in a jurisdiction whose laws have the
effect that the entity™s “securities cannot be approved under the operating rules of
the “approved C8§ facility, we confirm that cither:

D we have given a copy of this application to the “approved C8 facility in
accordance with the operating rules of the "approved CS Facility : or

Y' we ask ASX to forward a copy of this application to the ‘approved CS
2 facility.

12 In the case of an entity established in a jurisdiction whose laws have the effect that the
entity’s “securities cannot be approved under the operating rules of the approved C8§
facility:

» The rapproved C8 facility is irrevocably authorised to establish  and
administer a subregister in respect of *CDls.

. We will make sure thal "CDls are issued over ‘securities if the holder of
quoted *securities asks for "CIs.

13 In the case of an entity established in a jurisdiction whose laws have the effect that the
entity’s “securities cannol be approved under the operating rules of the approved CS
facilify:

t ] we have given a copy of this application to the approved €S facility in
L aecordance with the operating rules of the “approved CS facilitv: or

we ask ASX te forward a copy of this application & the 'approved (5§
facility.

Daled:

EXECUTED BY

PEEL EXPLORATION LIMITED
ACN 119 343734

in accordance with the Corporations Act:

PN

Director }
£ A #o ooy

D]rutlura%cg,rudi} -

" See chapter 19 for defined wrms.
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