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Rule 3.7194.1

Appendix 3X

Initial Director’s Interest Nofice

Information or documents not availaoble now must be given to ASX as soon ay avadlable.  Information and
documents given fo ASX become ASX'y property and may be made public.

Infrodoesd 30F92001.

Name of enfity: AUSTRALIAN VALUE FUNDS MANAGEMENT LTD

ABN: 78 609 487 674 003

We (the entity) give ASX the following information under listing rule 3.19A.1 and as agent
for the director for the purposes of section 205G of the Corporations Act.

Name of Director PETER KENNEDY

Date of appointment 31 DECEMBER 2002

Part 1 - Director’s relevant interests in securities of which the director is the registered
holder

I the cose of o teusy, this includes inrerests in the teast mode aveilable by the responsible entity of the feust

Node: In the case of a company, mterests which come within paragraph (i) of the definiticn of “notifiable interest of 2 direcios™ should be
disclosed in this parl

Number & class of securities

10,600 Fully Paid Ordinary Shares

¥ See chapter 19 for defined terms.
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Part 2 — Director’s relevant interests in securities of which the director is not the

registered holder

fn the case of o teust, fhis incldes inferests in the trast miade availadle by the responsible emire of the truss

Name of holder & nature of
inferest

Maote: Provide delails of the eircumstances giving rise b
fire ecfevant infcrest.

Twenty-Ninth Marsapial Pty Lid
(Super Fand)

Number & class of Securities

991,666 Fully Paid Ordinary Shares & 3,464,583

options

Part 3 - Director’s interests in contracts

Note: to the case of a company, inferests which cosne within paragraph (i) of the definition of *notifiable interest of @ director™ should be

diselosed in this past.

Detfail of contract N/A
Natuare of interest N/A
Name of registered hoider N/A
(if issued secarities)

Ne. and elass of seecurities fo | NIL

which interest relates

+ Sge chapter 19 for defined terms.
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