FALL RIVER RESOURCES LTD.

Canadian Office Australian Office

711 -675 West Hastings Street Level 25, 367 Collins Street
Vancouver, BC, V6B 1N2 Melbourne, Victoria, 30C0
Tel + 1604 885 2222 Tel: + 61 39221 6394

Fax: + 1 604 685 3764 Tel: + 61 39221 6395

FOR IMMEDIATE RELEASE

Date: 8th January 2007 ASX Symbol: FRV
TSX-V Symbol: FRR

PRIVATE PLACEMENT RAISING OF AUS$920,000 TO CLOSE SHORTLY

Falt River Resources Ltd (Fall River) is pleased fo advise that it has mandated Martin
Place Securities Pty Lid to manage a raising of equity capital of AUS$920,000
thereby placing 9,200,000 CDI's at a price of AUS$0.10.

Martin Place Securities Pty Ltd {Martin Place) have advised strong support for the
placement with the substantial portion of funding already committed.

Martin Place expect to close the placement very shorily.

Martin Place receive a 2% management fee and a placement fee of 5% on funds
raised.

Funds raised are proposed to be used for a new drilling program which is currently
being assessed, and for cash flow.
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Neither the ASX nor the TSX Venture Exchange has reviewed and does not accept responsibility for the adequacy or accuracy
of this news release.

This document contains certain forward looking statements which involve known and unknown risks, delays and uncertainties
not under the company’s control which may cause actual results, performance or achisvements of the company to be materially
different from the results, performance or expectation implied by these forward looking statermnents.



