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3" October 2011

Chrysalis Resources Ltd advises the appeal against the Zambian Minister of Mines decision to not grant the
transfer of shares in Sedgwick Resources Ltd to Zambian Copper Pty Ltd, which would become a 99.90% wholly
owned company of Chrysalis, was heard in the High Court of Zambia on the 26" September 2011. The hearing
was subsequently adjourned to 11" October 2011.

The reason for the adjournment was due to the recent government election in Zambia which was held on the
20™ September 2011 with the results being a change of government. As a result of the change of government,

the Department of Mines were unable to be represented at the High Court Appeal.

We will advise of the progress of this appeal in due course once further information is available.
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