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ZAMBIAN EXPLORATION DRILLING
UPDATE

21st December 2012

Updates — Zambia Copper Project

e  Shikila drilling campaign complete.

o  Shikila soil sample programme complete.

e The Airborne Geophysical survey is complete on all tenements.
e  Kabwima North drilling campaign complete.

Shikila drilling campaign complete

The drilling programme at the Shikila Prospect comprising 11 reverse circulation holes for 1586.0m
and 9 core holes for 1548.8m is complete. The samples are at the SGS laboratory in Kalulushi and
assays are expected mid to late January 2013. The diamond drill core is being cut and assay results
are expected late January to mid February 2013.

Shikila soil sample programme complete
The samples will be submitted to the SGS laboratory at Kalulushi and the results are expected by late
January to mid February 2013.

The Airborne Geophysical survey is complete on all tenements
Interpretation of and integration with all existing data is underway with several targets for 2013
being identified.

Kabwima North drilling campaign complete
The drilling programme of 17 reverse circulation holes at the Mutenda Prospect and 3 reverse
circulation holes at the Mashimba Prospect comprising 1809m and 268m respectively is complete.

The samples are at the SGS laboratory in Kalulushi and assays are expected mid to late January 2013.
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