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Important Notice

This presentation and its contents have been distributed in confidence and may not be reproduced or disclosed to any other person except those within your organisation directly involved in
considering the proposed transaction. Upon request you will return promptly this presentation, together with any other materials received in connection with it, to Peak Oil & Gas Limited (“Peak
Oil & Gas”) without retaining any copies.

This presentation is provided to you as an Australian investor who is either the holder of an Australian financial services licence or a representative of such a licensee, in each case within the
operation of ASIC Class Order 00/175; or a “professional investor” or “sophisticated investor” (as defined in the Corporations Act 2001 (Cth) (“Corporations Act”)), to whom a prospectus is not
required to be given under Chapter 6D of the Corporations Act, and in accepting this presentation you warrant that you are an investor within the scope of paragraph (a) or paragraph (b) and that
you accept this document on the basis set out in this notice. If you are located in any another jurisdiction, you warrant that you are a person to whom securities can lawfully be issued under all
applicable laws, without the need for any registration, lodgment or other formality.

Neither this presentation nor any copy hereof may be transmitted in the United States or distributed or released, directly or indirectly, in the United States or to any US Person (as defined in
regulation S under the Securities Act of 1933, as amended (“U.S. Securities Act”)).

This presentation does not constitute an offer, invitation or recommendation to subscribe for or purchase any security and neither this presentation nor anything contained in it shall form the
basis of any contract or commitment. In particular, this presentation does not constitute an offer to sell, or a solicitation of an offer to buy, securities in the United States or to any U.S. Person. The
securities in the proposed offering referred to in this presentation have not been and will not be registered under the U.S. Securities Act or under the securities laws of any state of the United
States. Securities may not be offered or sold in the United States, or to or for the account or benefit of any U.S. Person, unless the securities have been registered under the U.S. Securities Act or an
exemption from registration is available. The distribution of this presentation outside Australia may be restricted by law. Persons who come into possession of this document who are not in
Australia should seek advice on and observe any such restrictions. Any failure to comply with such restrictions may constitute a violation of applicable securities laws.

Peak Oil & Gas has prepared this presentation based on information available to it. No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or
correctness of the information, opinions and conclusions contained in this presentation. Nothing in this presentation is a promise or representation as to the future. Statements or assumptions in
this presentation as to future matters may prove to be incorrect.

Investments are subject to investment risk, including possible delays in repayment and loss of income or principal invested. Peak Oil & Gas does not guarantee the performance of the investment
referred to in this presentation, the repayment of any capital invested or any particular rate of return.

To the maximum extent permitted by law, neither Peak Oil & Gas, its related bodies corporate, their directors, employees or agents, nor any other person accepts any liability, including, without
limitation, any liability arising from fault or negligence on the part of any of them or any other person, for any loss arising from the use of this presentation or its contents or otherwise arising in
connection with it. You acknowledge that circumstances may change and the contents of this presentation may become outdated as a result. Peak Oil & Gas accepts no obligation to correct or
update the information or opinions in this presentation. Opinions expressed are subject to change without notice. Nothing in this presentation should be construed as a solicitation to buy or sell
any security or product, or to engage in or refrain from engaging in any transaction. Nothing contained in this presentation constitutes investment, legal, tax or other advice. The information in this
presentation does not take into account the objectives, financial situation or particular needs of any person.

Peak has lodged a prospectus dated 13 October 2010 (“Prospectus”) with the Australian Securities and Investment Commission. The Prospectus is available to investors in electronic form at
www.peakoil-gas.com or a copy of the prospectus may be obtained by contacting Peak by email at info@peakoil-gas.com.

The offer of securities by Peak Oil & Gas referred to in this presentation will be made in the Prospectus. Anyone considering investing in the offer should read the Prospectus carefully and in its
entirety before deciding whether to apply for shares. Anyone wishing to acquire shares will need to complete the appropriate application form that will be in or will accompany the Prospectus.

By accepting this presentation you agree to be bound by the foregoing limitations.
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Introduction

" Peak 01l & Gas

Peak is a private Oil & Gas Exploration & Production company which is
actively developing and exploring for petroleum in the Asia Pacific region

Peak is currently engaged in a merger with ASX listed Uranium Explorer
Raisama Limited

The presentation will discuss Peaks projects and the merger rationale




Board and Management — Post Merger

David Berrie — Executive Chairman

= 20 vyearsin the resources sector, including 7 years in
the Australian Uranium sector

= Previously managing director of Fusion Resources and
Summit Resources

= Qver 18 years at senior level with Western Mining

Jeff Steketee — Managing Director / Co-Founder

= 25 years upstream experience, senior roles with
Halliburton and Unocal in Asia

= Previously managed private equity portfolio focused
on energy and minerals

Jim Durrant — Technical Director

= 30 years upstream experience, senior roles with
Delhi Petroleum and Western Mining Corp

= Co-founded Strike Qil, responsible for Casino
discovery

Guy Cowan — Non Executive Director

= 23 years with Shell, former alternate Director of
Woodside, previously CFO of Fonterra

= Current Director of ASX listed United Group Limited
and Ludowici Limited

Matthew Howison — Non Executive Director

Lawyer and investment banker with over 20 years
experience as an adviser in relation to M&A and capital
raisings

Held senior positions at Rothschild Australia, Turnbull &
Partners, Goldman Sachs and Salomon Smith Barney

Chris Reindler — Non Executive Director

38 years in the mining and exploration industry in
WA, including 18 years as an independent prospector
Responsible for numerous target areas and
subsequent joint ventures with major companies in
WA

Nreak 0il & Gas
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Peak Oil & Gas Assets
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Cadlao Oil-Field Concession SC6 Palawan Basin

Cadlao Oil Field:

Discovered by AMOCO 1977
Produced 11.1 MMbbls 1981-1991

Regional Spec. 3D Seismic Survey
acquired by Western Geco 1996

Identified additional 2P reserves of
6 MMbbls (Gaffney Cline & Assoc.)
Up-dip from producing wells mapped
on 3D Seismic Data
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Cadlao Oil-Field Redevelopment

Extremely low risk:

= Surrounded by many nearby
successful field developments

= Total 42 MMbbls produced from
immediate vicinity Matinloc / Nido /
Cadlao

Octon
10-15 MMbbls

W. Linapacan
8.5 MMbbls

Cadlao
17.1 MMbbls
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Cadlao is a proven producing oilfield
mapped on 3D Seismic data updip from producing wells

3D Seismic Development Map
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Previous 10 yrs production history used to create reservoir model
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Premium 45° API Oil: Very Low Viscosity (0.29 cp) High Mobility Oil - Flows preferentially to water
Moderate fracturing: Less connectivity to aquifer
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Most Likely (2P) recoverable oil
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Initial oil rates of ~25000 bopd is forecast
Oil rate declines rapidly with increasing water cut
By 2016, the oil rate is expected to ~500 bopd
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Cadlao redevelopment project overview

Production — Cadlao (50%, Operator)

= Near term production - first (new) oil targeting Dec 2011

Accessing attic oil up-dip from previous production wells

Previous development shut in due:
— declining oil production from mislocated wells
— low oil price environment
— escalating (FPSO) operating costs in late 1990’s

Redevelopment solution - low cost, proven, low risk

Significant upside from:
- Potential Cadlao reserves upgrade
- Nearby tieback opportunities
- Numerous exploration prospects

back in less than 3

1A i

Peak Oil
Cadlao-5

Cadlao Field Redevelopment
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Schematic only
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Project Economics

Bmecaset  PojectUssm PeakUssm |

NPV 136 79

Floating Hose FSO

Free cash flow (6 months after 15 Qil) 70 56 \

Payback months (from first oil) 2 months 2 months Dt
Potential upside - Indicative ncremental NPV —

Acquisition of residual ORRI 5 3

; L 28

Acquisition of Production Royalty 7 4

Reserves enhancement 10 6

Satellite field tie-in (4.0 mmbbl) 60 30 7 Qeak oil & cas

Potential incremental NPV* 82 43
CBaecaseasumptions B

2P reserves 6.0 mmbbl |

Net 2P reserves 3.0 mmbbl

QOil price (GCA price forecast) USS$S87/bbl

Capex USS5/bbl

Opex (average) USS$22/bbl

Discount rate 10%

e 1P B+ Cacha0 Fit ¢ Ubro Soh # Bonka 37 Bt + Caclao st # Lb Suth. 37 B+ Carlan Bt — i Bam

Note: Production assumptions beyond the Cadlao 2P Base Case are

* GCA estimates
by Peak and may or may not be realised.
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Development and Operations

' SIMOPS

Phase 1 - Drilling / Co-production (SIMOPS)

"Peak 0il & Gas



Development and Operations

Phase 2 — Sustained Production after demobilisation of drilling rig

"I’eak 0il & Gas
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Development and Operations

= Declining production rates
= Low field opex

= FSO replaced by storage/shuttle barge

Phase 3 — End of Field Life

Nreak 0il & Gas Page 15



Tieback Upside to Cadlao Hub

Exploration — Bonita (32.2%)

Several high value and low risk drilling opportunities exist
in the Bonita Block, surrounding Cadlao development block

Cumulative upside potential in the area greater than 10 mmbbls
(unrisked) adding significant value to the Cadlao Project

Cadlao East prospect potential of 4 mmbbls recoverable oil
located 3km and drillable from production platform (MOPU)

Plan to drill as part of development drilling program

9 oilwen IV S ek L
_ S
. -q). Qil show /i : _Cad!a_oﬂf’pck------ b i
7| @ Proposed Well [ 4550 i By "

ohita) Block

BC6 C (Cadlao) Bloc!
+
Eian ]
cavnal o

+

ScéB
Bonita Block

"Peak 0il & Gas Page 16




Thailand Project

Exploration — Block L20/50 (7.5%)

= Drilling continuing to test 70 mmbbls potential

= On trend and adjacent to Thailand’s largest
producing onshore oilfields

= Program includes 1 firm plus 1 contingent well

= Production easily tied into existing infrastructure
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Indonesia Project — South Block A (38.25%)

Located amongst the prolific oil & gas fields of North Sumatra

= Exclusive relationship with in-country partner, RENCO

= Existing prospect inventory contains estimated unrisked @ Oil Field
mean in place prospective resource of 858 mmbbl (oil w§ Gas Field
Leads and

case) 1.47 tcf (Gas case) @» Prospects

——— Pipeline

= Discoveries nearby exceed 1 bn boe
— 15 tcf Arun LNG / 300 mmbbls Rantau Field

Strait of
= Immediate work program Q\ \ Malacca
— 170 km 2D seismic planned for 1H 2011 Arun Gas Field \
— 3 well campaign planned to commence 1Q 2012 Iilécgroject

= Substantial upside from unexploited deeper gas plays

Rantau Oil Field
300 mmbls Oil
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Up-dip Shallow Oil potential from down-dip oil producer
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Belumai Pinnacle Reef Play — On Trend with 15 TCF Arun Gas Field

South Pineueng 1/2 Proj — 1977 well
Strong gas blow / Gas to surface

Oil and gas zones oln logs in nearby Alur Pineuengl 1972

Evidence of pinnacle

500 reef development on
] % ; trend with 15 TCF

x Arun Gas Field

=

-1000—

-1500

-z2000—

Gas Flows in South
Pineueng 1 & 2

ALUR SIvAH-7-A)

JULATANG A1

KRUEMG MINYELUK-1kg
TUALANG-ES

EBUKIT SARIN L
GUNTENG-1

PEULALOE-3
-

WEST GEUDONDON

EULALOE-4 PERGIDATIT AB-1 .
HRUENG TUAN-1 1

MEURANTI-24]

MEURANT| E-1

MEURANTI HORTHWE S
HORTHWEST MEURANTI A-1

! SIGELINTAM A-1

PB1-1 (RROSPECT

SOUTH SELNTANG A BILLE-1

IEE MIRAH B-1

PB1-2 (PROSPEG M s keuauoe |

.
PB1-4 (PROSPECT) T

/

Large Structures at
Belumai Reef
Target level

PB1-3 (PROSPECT)

IEE TABELE-71

PAVABILL A
PAYABILIC-1

P Qpeak 0il & Gas

Page 20



Exploration — PEP 51311 Kaupokonui (10%)

Kaupokonui prospect expected to drill in H1 2012

High impact exploration acreage in Taranaki Basin
with 1.2 bn boe already discovered

Substantial prospect containing 378 mmbbls mean
recoverable prospective oil resource

38 MMbbls net to Peak Oil & Gas

Located between Maari Oil Field (51 mmbbls) and
Kupe Gas Condensate Field (288 BCF/27 mmbbls)

Project Overview - New Zealand

Maui Gas Condensate

[ B

-Gamma B
)
Maari Oil Field m

Ray Lead

Gamma C

EP51311

e

Kaupokonui

¥ South

A\
\

Kupe South R
Gas Field

—mA
N
s0km

North Island

\,\
Wangant L
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«ag» Oil Field /

Leads and
@ Prospects

—— Gas Pipeline
—— Oil Pipeline ||

)
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Operations Schedule

Exploration

Block L20/50 Thailand Drilling campaign
South Block A Indonesia 2D Seismic

Indonesia  Multi-well drilling campaign

New . %
PEP 51311 Zealand Kaupokonui Prospect

SC-6 (Cadlao) Philippines Cadlao East - Contingent
SC-6 (Bonita)  Philippines Libro South - Contingent

Development
Cadlao Oil Field Philippines Front-end engineering design
Philippines Development plan approvals

Philippines Final investment decision (FID) v
Philippines Award major contracts

Philippines Development drilling
Philippines First Oil v

Philippines Engineer/construction for FFD

Production

Cadlao Oil Field Philippines Initial Phase (including EWT)

Philippines Full Field Development (FFD)

* Drilling rig will be contracted on a multi well basis in conjunction with other local operators and program may be delayed due to rig availability.
Note: This schedule is subject to modification depending on results.
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Use of Funds

Total

First Oil Dec 2011 Dec 2012

Production/Development 17.1 63.4 80.5
Exploration 4.4 11.5 15.9
Corporate 1.3 1.1 2.4

22.8 76.0 98.8

Total Requirement

12.9

Cash 12.9

Debt + Working Capital* 10.0 15.0 25.0

New Funding (Equity - Corp or Project) 0.0 0.0

Production Revenue 147.0 147.0
22.9 162.0 184.9

Total Sources

Notes*: Peak is currently negotiating a circa US$25m debt facility for the Cadlao Project. Subject to the terms of such facility, Peak
may not need to raise additional equity capital.
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Peer Comparison

Australia, New Zealand, Indonesia,

AWE 1.65 861 797 11 18,937 AT end) e
China, Australia, New Zealand, United
ROC Oil Company 0.355 253 250 18 8,000 Kingdom, Mauritania, Equatorial
Guinea, Angola and Madagascar
Carnarvon Petroleum 0.35 241 212 9 4,500 Thailand, Australia and Indonesia
Nido Petroleum 0.089 124 113 45 2,487  Philippines
Otto Energy 0.099 112 83 79 1,684  Philippines, Turkey, Italy and Argentina
AED Oil 0.32 64 65 8 - Indonesia, Australia and Brunei
Raisama / Peak Oil & Gas  0.20 ~52 39 13 s5700% "nilipines, Indonesia,Thailand and
New Zealand
Kairiki Energy 0.038 45 53 34 2,107  Philippines

*Average production Net to Peak for first 6 months.

Notes: Share prices as at close 25 February 2011. Market capitalisation refers to fully diluted market value of equity and includes escrowed shares and ITM options.
Figures for Peak Oil & Gas based on post acquisition of all its shares by Raisama, net to Peak has been considered for BOPD. All non Peak information has been taken
from public sources.
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Peak / Raisama Merger

=  Off market takeover

= Offer values Peak Oil & Gas at AS0.30 a share, or AS39m

= 15 RAl shares offered for every 11 Peak shares

=  Offer is unanimously recommended by Peak’s Board of Directors
= Peak acceptances already exceed 90% - Offer now unconditional
=  RAI meeting to approve transaction — 10t March

= RAIl share currently trading $0.20 - $0.25
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Peak / Raisama Merger Summary

= ASX listing gives Peak better access to capital and a broader investor base

= Near-term cash flow from Cadlao Redevelopment Project transforms RAI/Peak entity from

Explorer to Producer providing funds for development of petroleum and uranium asset portfolio
= Strong inventory of new petroleum and uranium projects, providing a pipeline for future growth
= Positioned to exploit growth in Asian energy demand

= Experienced and well credentialed board and management team
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Corporate Overview

Raisama Pro-Forma Merged Entity

ASX Listing Dec 2009
Share Price (29/11/10) $0.25 Completion of Merger Mar 2011
Shares 82.25m Shares 241.9m
Options 30.0m

Options 54.5m
Market Cap $20.5m

Cash (31 Dec 2010) $13.31m

Cash (as at 31 Dec 2010) $7.38m

= Existing shareholder base includes institutional, strategic and high net worth investors:
— Peter Smedvig: Chairman of Smedvig Group which includes the private equity firm Smedvig
Capital (London/Norway). Oil & gas exploration services magnate.
— Hebei Mining: Chinese state owned mining company with extensive minerals and energy
interests globally; Hebei sixth largest economy in the PRC.
— Goldman Sachs Institutional Fund
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RAISAMA (RAI) - Uranium AUSTRALIAN ASSETS

2 Timor Sea "'"4'5;‘, G.:'H £ 9
By e Uranium projects across Australia
e "‘ﬁ\. > ; V! Caims  coral Sea
J r‘( 45 *. -

* RAISAMA PROJECT

, : * Prime Projects — Sunday Creek (along with kashkasu Project
Broome® orthern SUGARBAG GREEK % i i
)  Tomneue in Kyrgyz Republic)

Karratha_.. ™~ Mount Isa g
S MT SEARS ¢ R . . .
(et el e = Sunday Creek close to world class Kintyre Uranium Deposit
* . <,
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o o Wiluna i K . . .
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= Close to signing heritage access agreement with Martu

RAISAMA PTY LTD

SUNDAY CREEK TENEMENTS EL 450278 - EL 453245

= Significant drill intersections

aromales

* Multiple Drill Targets 1.9m @ 1306 ppm eU,0,

1.3m @ 603ppm eU;0,
raisama

0.4m @ 1352 ppm eU,;0,

. 1.9m @ 893ppm eU,0
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RAISAMA (RAI) - Uranium

Kyrgyz Republic

Kashkasu

= Uranium mineralisation identified over
2.6km strike

= Working towards a maiden JORC resource
by end of 2011

= Drilling to re-commence next week

Il - 75% stake

= Significant drill intersections include:
2m @ 1651 ppm U,;0,

2m @ 1521 ppm U;04
5m @ 686 ppm U;0,

6m @ 625ppm U;0,
5m @ 637ppm U;0,
3m @ 810ppm U;0,
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