2 September 2004

ASX ANNOUNCEMENT

ISSUE OF SHARES
CORNELL CAPITAL PARTNERS OFFSHORE, LP

The Company has completed the proposed issue of shares which was announced on 17
August 2004,

The placement of 1,712,504 shares at 58394 cenis each to Cornell Capital Partners
Offshore, LP was made at the instigation of the Company under the Equity Line of Credit
signed on 16 August 2004. The Equity Line of Credit is for up to $5,000,000 over 5 years
from 13 August 2004.

By Order of the Board
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