





SRK Consulting of Paith completed o field raconns :
. Goldfield of north Queensland ond recommended asaries of shallow ongl

-.mmelai;%m fon in ﬂ‘le@ dvferem gea%oglcol envs{orzrna'

0N 27 Jurze, 2(}05 the C,ompony WS gfcm?ed 5t exploraiion licence in the Musgrave Province dllowing

' exploration o .commence on two priomy torgets fc ro rickel mineralisation similer to that found at the Voisey's

* Bay deposit in Canada. Clearance surveys have singé been completed for o diiling program and geophysical -
- surveys, A helicopter bormne HolsiEM strvey has been completed and ground EM surveys are currently underway
o ?:Je?ferdeféne drilt ho|e iocotiom The. Compony h{}. siablished o good working refationship with fhe tradifionad

' i extending fhe rDIC‘?zomh P éts{lng 2006, -

| ohal incssass in demand and price for bczee metczls gold
_-'_-c}nci uranium, In particulor, the ropid escolatiohfol 1he price of uranium and the growing senfiment sowards -
this mineral as o grsen house friendly energy source has resulted in the advancement of our uranism project. -
‘Indepandent consulianis Heliman & Schofield have estimated an Inferred JORC complion! resowrce of 14,85
-million pounds of urgnivm oxide ot our Crocker wWall and M? VIC"O%’I{] dcpoelfs, /\ddmmql arsos leh Ufczﬁlum__
:_'potem;cz h{we beeﬂ applied fcq in r%e Cumnamona ;|ov ince. ' ' e

A very ociive and. excnma ZOO() i QL?G’GF%??Pd ith. the l,rzdestait ing . 0§ G smpmg stszy to dHelmlrze the -
_economic vichily of exploiing our vranium tesoce of Crocker Wall and Mt Vicioria, Diilling progroms are
“scheduled to.investigate cur nickel torgets.in the Musgrave Provings cnd we also infend to commence driling o © -
our winivm prospects in the Cumomona Province. Under the PACE inttiotive designed to stimulaie exploration

within the. State, the South Austialion Govemnment will contibuse up fo 553208 250, Towc}{m Eﬁe direct cmi ing
.. progroms fo i?f‘ fomp'eted by 30Jmef 2‘306 R S

PepinMNini and its monag fne [{quzﬁ you for your sappol% and. ioex fmwmq 10 yom__i
oigr firs annuc ieport s on ASX listed company,







' @9 Awardmg, _Under the PACE inttititive of the Stuth Austialion Go
e 10,5208, 250 sowards the direct drilfing costs of pm;’sased driiimg DI
8 campfe?e& by the Campmy befere 30 }une,_QGO{} : :

*ﬁﬂﬁ*‘ Simng mckei mpper go d tmd urcmwm mar&efs mnd encoamgmg fnrecc:s? 0?
mmed&mg demcmd ' :
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Prepored by Ronk Geologica! Services Pty Limited -
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Total Magnetic lmoge M Moulders Area FL 3368
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Current Exploration within FL 3348
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Curnamona Frovince Tenements ~ Total Magnefic Infensity Imagery & prospects driffed during 2005
{Prepared by Ronk Geological Services Ply Limited - Seplember, 2003)
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Crocker Well Area - Radiometrics - Uranium

Becaroo Prospect
b 4,0

m Praviously ldentfied Resource

m Praviously [dentified Prospect

%ﬁ;"; Mewly entified Prospect to be sampled
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Ophions over
ordinary shares

Indlirect Indirect
Share Holding  Option Holding
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Directors” Meetings
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Option Category Options Price Exercise Date  Exercise Expiry Exercised Bolance
Poid Price Dote during the  Cutstanding
3 period

REREVE RS ERGYE R
12,524 999 12,524,999
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Remunerahion
due to Equi

5B

Toted

261

13,918

Amortised

ion Cost of options

Erquity bosed
1,000,000

refrierat

ion

18,000

erannuah

lesry Sup

229,140

Fea/Sa
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for the year ended 30 June 2005

Met profit {loss] attributable to members of _: -
Popindint Mirergls Limited . -




as at 30 June 2005

Note - 2005 2004

CURRENT ASSETS

TOTAL CURRENT ASSETS

22812140 339 404

b 74504 oy,

&

NOM-CURRENT ASSETS

TOTAL NON-CURRENT ASSETS

13356180 357,130

L0706 201776

CURRENT LIABILITIES

TOTAL CURRENT HABILITIES

S T g g 5mG o0

25609 65000

”{Q’?‘ALEAABE’JT;ES B .. ...............................

........................ L8609 65,001

NET ;gSSE}"s RO OUPUSPUUPPPPR

____________________________________ 4,248,277 493,905

EQUITY

[ AFUEBAD AN

TOTAL EGUITY

o 4,248,277 493,505
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for the year ended 30 June 2005

CASH FLOWS FROM OPERATING ACTIVITIES

4,384,000

1438140}

CUIR0,000

AD3EBE0

TG0

TU3AG 404

39817216 -

339,404
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. Plant and Equipment

Cesst eindd vestuation

d. Investrments

e. Exploration and Development Expenditure
and Exploration Tenements
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for the year ended 30 June 2005

MNote

005, 2004

500,000

AL

P {;‘?{&J;} 155 F S ;/}/ 4

Baksres of 30 ).
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for the year ended 30 June 2005

PNCHTE 30 PROWASIONS CURRENT

a. lssued & poid op copitad

- H0.000

. {1!/21)%02 e e OD’OO{)? .

2005 2005 2004 2004

Nurriber of shares $  MNumber of shares 5

b, Movernents in shares on issue

24,500,000 " 650,0

352,500,

94,500,000 650,002

2005 2005 2004 2004

Mumber of options % Number of options 3
. Opfions : g I

Options over ordinary shores




Employes shore remuoneration details

d. Terms and conditions of contributed equity

Ordinary fully paid shares

) .
1921488

1477 585

156,007

i i

200

5.

2004

a. Reconciliation of the profit {loss! affer tox to the
net cash Hows From operations
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for the year ended 30 June 2005

RNICOTE 130 BTATERMENT OF CASH FiS

AL "((} ﬁz;‘sznzr?

s

2004

J35 A4

RNOTE 1 PAPEMDITURE

2004

a. Capital Expenditure Commiiments

i

r) OH“..

510,000

WNOTE B FRPLOYEER BE

MELTARL A, I\

MERIIEY

j}hv

NI NE

2004

. Employee Benefits

-




b, Fmployes Shore Incentive Scheme

Date  Exescise  Exercise  Maturity  Indicative  Employee benefit
granted  Price Date Date  Vaolue per to 30 Jun 05
certs option cents §

[OTE 16 EARNINGS PER SHARE

005, 2004
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a. Details of Specified Directors and
Specilied Fxecutives

Wil Morphy

MNorman Kennedy

Rebecca Mollund-Kennedy

Adbert Horris

Philip Clittord

b. Remuneration of Specified Directors
and Executives

Remuneration Policy




b, Remuneration of Specified Directors and Executives {continued)

Prirnary Pust Equity  Other Tosterl
Employment
Non-
Solary  Superonnuation  Cash Cassh
& Feas Contribution  Bosus  Benehits  Superannustion Ophons
$ $ $ $ $ $ 5 $

Specified Directors

7;-\ PaTaYe
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for the year ended 30 June 2005

e. Option holdings of specified direciors and specibied executives

Specified Directors Belonee o Granded 05 Opfions Met Change  Bolones o Todal
beginning of remuneration  Purchosed andf of period
periad 30 Jyne 2005

Mot Prarcisable

exgrcisable

f. Share holdings of specified direciors ond specified executives

Spacified Directors Bolones af Granted as Shores Mat Change O Exerdise of
beginning of remuneration  Purchosed Optians
period

Bodancs o
end of period
30 June 2005

b Other ransactions and bolances with specified direciors and specified execufives

Purcheses




18G438 IVANNY £002

ices

Wi

Ser

&
)]
-

5
A

0

4y
2
sy

2004
§

e
H

4

I

2005 -

ilities

ity

ices

Wi

Assets on

Invesiments

Ser




REPORT

32005 aNNUA

for the year ended 30 June 2005

b, lnterest Rete Risk

Financial Instrument 2005 Fixed Inferest Rote

i

Hocting I Yeur  Ower Nt
Inferest er Ttos interast
Reite less Yeurs b@cﬁriﬂg

$ $ $ kA

Total earrying copacity Weighted
ws per fhe skaterment of uvEroE effoctive
financial position inferest rofe

3 %

Finaricial Assels

Totel Financial Assefs " 776,670 200,000 e 79510

Finarcial Liohilities

Totol Finoncicd Liobilifles oo ore e TD,355

Finarcial Instrument 2004 Fixed Inferest Role

Hocting I Yeur  Ower MNen-
Infarest or Ttas interest
Reite less Yeurs ?}mriﬂg

3 3 3 g

Teal carrying copacity Weighted
s pet the statemaent of VBT effoctive
financicd position inferest rofe

% %

Totod Ficaeicd Assets 339.402°
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for the year ended 30 June 2005
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Rebecca Holland-Kennedy
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Finanalal Services

Steement of Continved Independence
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Ordinary lully paid shares

Mumber of Momber of
Holders sheras

19
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