96 Bobboge Road
Fosevills Lhose
NS R049

Tel+ 41 e 9417 6814
Poxoe 4T {8 94177 3043

Cnnil odmin@pepinninl.com. ou

Wednesday, ¢ May 2007

The Companies Announcement Office
Level 10 Exchange Centre

20 Bond Street

SYDNEY NSW 2000

Dear Sirs
EXERCISE OF UNLISTED OPTIONS & CHANGE OF DIRECTORS’ INTEREST NOTICES

The Company wishes fo advise that 4,250,000 Unlisted Options have been exercised, Please find
attached the following notices;

+  Appendix 3B — New ssue announcement — applicgtion for quotation of additional securities
*  Appendix 3¥ - Change of Director’s Interest Nofice — Rebecca Holland Kennedy

s  Appendix 3Y - Change of Director’s Interest Notice — Norman Kennedy

+  Appendix 3Y - Change of Director’s Interest Notice — Albert Harris

+  Form 604 — Notice of change of interest of substantial holder - Rebeccag Holland Kennedy

s  Form 604 - Notice of change of interest of substantial holder - Norman Kennedy

Yours sincerely

////]. M/o( f;@m%

Rebecca Holland-Kennedy
Company Secretary/Director
PepinNini Minerals Limited

PepinfiniPepinfliniPepinfliniPepinfliniPepinfiniPepinfiniPepinfiniPepinfiiai




Appendix 3B
New issue announcement

Rule 2.7, 3. 1.3, 3.10.4, 3135

Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Information o documents not available now mst be given o ASX as soon as ovailoble.  Information and
doenments given to ASX become ASX s property and may be made public.

Inteoduced 17750, Onigin: Appendix 5. Amended F798, ARG, V2000, 30/8K00E, | 3720062, 1732003,

Name of entity

PepinNini Minerals Limited

ABN
55101 714 989

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections {attach sheets if there is not enough space).

1 *Class of "securities issued or to be ]
issued Ordinary shares

2 Number of *securities issued or to
be issued (if known} of maximum
number which may be issued

4,250,000

3 Principal terms of the *securities (eg,
if options, exercise price and expiry
date; if partdy paid “securiiies, the n/a
amount outstanding and due dates
for paymeni; if “convertible
securities, the conversion price and
dates for conversion)

+ See chapter 19 for defined terms.

{2003 Appendix 3B Page |



Appendix 3B
New issue announcement

6

Do the *securiiies rank equally in
all respects from the date of
allotment with an exsiing “class
of quoted “securities?

if the additional securities do not
rank egually, please state:

the date from which they do
the extent to which they
participate  for the next
dividend, {in the case of a
trust, distribution) or interest
payment

the extent to which they do
not rank equally, other than in
refation to the next dividend,
distribution or interest
payment

fssue price or consideration

Purpose of the issue
(3 issued as consideration for the

acguisition  of

assets, clearly

identify those assets)

Number and
*securities

Dates of entering “securities
into uncertificated holdings or
despatch of certificates

olasy  of  all
guoted on ASX
gecurities  in

The shares to be issued will rank
equally with those already issued

Exercise of 20c¢ unlisted options
$850,000

Exercise of unlisted options

9" May 2007

Number *Class

63,382,499 Fully paid

{inchuding  the
clause 2 if applicable)

ordinary shares

+ See chapter 19 for defined termms.

Appendix 3B Page 2
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Appendix 3B
New issue announcement

Number “Class
9 Number and “class  of  all
*securifies not guoted on ASX . .
{including the securities in clause 5,325,000 UHI'Ste_d options
2 if applicable) exercisable at
20c expiry 9 Dec
2007
10 Dividend policy {in ihe case of a nfa
trust, distribution policy} on the
increased capital {interests)

Part 2 - Bonus issue or pro rata issue

11 [s  security holder  approval
required?

12 [s the i1ssue renounceable or non-
renounceable?

13 Ratio in which the “securities will
be offered

14 “Class of *securities to which the
offer relates

15 “Record date G determine
eniitlements

16 Wil holdings on different registers
{or subregisters) be aggregated for
caleulating entitternents?

17 Policy for deciding entitlements in
relation to fractions

18 Names of couniries in which ihe
eniity has “security holders whe
will not be sent new issue
documenis
Mote: Security holders must be told how their
entitlememts are 1o be deali with.

Cross reference: rule 7.7,

19 Closing date for receipt of
aceeptances or renunciations

+ See chapter 19 for defined terms.

{2003 Appendix 3B Page 3



Appendix 3B
New issue announcement

20

21

22

23

24

25

26

27

28

2%

30

31

Names of any underwriters

Amount of any underwriting fee or
COMNHESIOn

Names of any brokers (o the issue

Fee or conunission payable to the
broker to the issue

Amount of any handling fee
payable to brokers who lodge
acceptances of renunciations on
behalf of *security holders

I the issue is contingeni on
*security holders’ approval, the date
of the meeting

Date entitlement and acceptance
form and prospectus or Product
Disclosure Statement will be sent to
persons entitled

If the entity has issued options, and
the terms entitle option holders to
participate on exercise, the date on
which notices will be sent to option
holders

Date righis trading will begin (if
applicable}

Date rights trading will end (if
applicable}

How do “security holders sell their
entifiements in  fidl through a
broker?

How do *security holders sell part
of their entitlements through a
broker and accept for the balance?

+ See chapter 19 for defined termms.

Appendix 3B Page 4

1172003



Appendix 3B
New issue announcement

32 How do “security holders dispose
of their entitlements (except by sale
through a broker}?

33 “Despatch date

Part 3 - Quotation of securities

You need only complete this section if vou are applving for guotation of securities

34 Type of securities
{tick one)

{a) m Securities described in Pait

{b) All other securilies

Exarnple: resteicted sccurities af the end of the escrowed period, partly paid secusities that become fully paid, smployes
trcentive share securities when restriction cnds, secarities isseed on expiry or conversion of convertibe seourities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick 1o indicate you are providing the information or

docunents

33 If the *securities are "equity securities, the names of the 20 largest holders of the
additional “securities, and the number and percentage of additional *securities held by
those holders

36 II" the “securities are “equily securities, a distribution schedule of the additional
*securities seiting out the number of holders in the categories
1-1.000
1,001 - 5,000
5,001 - 10,000
10,601 - 100,600
106,001 and over

37 A copy of any trust deed for the additional “securities

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

Entities that have ticked box 34(b)

3%

39

40

41

42

Number of securities for which
*quotation is sought

Class  of “securities for which
quotation is sought

Do the *securities rank equally in all
respects from the date of allotment
with an existing “class of guoted
*securities?

If' the addiiional sccurities do not

rank equally, please siate:

» the date from which they do

o the extent to which they
participate for the next dividend,
{in the case of a #ust
distribution} or interest payment

» the extent to which they do not
rank equally, other than in
relation f6 the next dividend,
distribution or interest payment

Reason for request for gquotation
now

Pxampla: b the case of regiricted seearities, end of
regirict i period

{if 1ssued upon conversion of
another security, clearly identify that
other security)

Number and *class of all "securiiies
quoted on ASX (including the
securities in clause 38)

Number

+*(Class

+ See chapter 19 for defined termms.
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Appendix 3B
New issue announcement

Quotation agreement

1

*Quotation of our additional *securiiies 15 in ASX’s absolute discretion. ASX may
quote the "securities on any conditions it decides.

We warrant the following to ASX.

. The issue of the *securities to be quoted complies with the law and is not for
an illegal purpose.

. There is no reason why those “securities should not be granted "quotation.

. An offer of the “securities for sale within 12 months after their issue will not
require disclosure under section 707(3} or section 10120(6) of the
Corporations Act.

Mote: An entity may need to obtam appropriate wareanties from subsertbers for the securities in order to be able to give
tlibs warranty

. Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any “securities to be quoted and
that no-one has any right to return any *securities o be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the ~securities be quoted.

. We warrant that if confirmation is required under section 1017F of the
Corporations Act in relation to the “securities to be guoted, it hag been
provided at the tirne that we request that the “securities be quoted.

. I we are a trust, we warmant that no person has the right to return the
*securities to be quoted under section 10198 of the Corporations Act at the
time that we request that the "securities be quoted.

+ See chapter 19 for defined terms.

112003

Appendix 3B Page 7



Appendix 3B
New issue announcement

3 We will indemnify ASX to the fullest extent permuited by law in respect of any
claim, action or expense ariging {rom or connected with any breach of the warranties
in this agreement.

4 We give ASX the information and documents required by this form. If any
information or document not available now, will give it to ASX before *quotation of
the *securities begins. We acknowledge that ASX is relying on the information and
documents. We warrant that they are {will be) true and complete.

/% LA ot ~Aipnegd

Sign here: .. Date: Wednesday, 09 May 2007.

(Director/Company secretary)

Print name: Rebecca Holland-Kennedy .

+ See chapter 19 for defined termms.
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Appendix 3Y
Change of Director’s Inferest Notice

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now mst be given o ASX ax soon as availoble.  Information and
docuntenis given (o ASX become ASX s property and may be made public.

Entecrchuced 30AK2001

Name of entity PepinNini Minerals Limited

ABN 55101 714 989

We {ihe entity} give ASX ihe following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

; v
Name of Director Rebecca Ann Holland-Kennedy

Prate of last notice

18" April 2007

Part 1 - Clhiange of director’s relevant interests in securities
In the case of a trust, this cludes inferesty in the rrust made availofie by the responsible eniity of the frusi

Maote: inthe case of 2 company, interests which come within paragraph {0 of the definition of “notdiable intersest of a director” shoutd be
diselosed in this part.

Direct or indirect interest (a)Direct
(b)ndirect
Nature of indirect interest
{including registered holder) Rank Geological Services Pty Ltd
Mege: Provide detsibs of the cireimstances giving rige fo the relevant H
interest. (DI?‘SC%OI')

Date of change

3 and 9" May 2007

No. of securities held prior to change Birect

7 mitiion ordinary shares

3 mi#lion options

Indirect

10,343,333 ordinary shares
3 miflion options

Cl .
ass ordinary shares

Number acquired

2,000,000

Number disposed {a) 500,000
{by 20,000

+ Seg chapter 19 for defined terms.
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Appendix 3Y
Change of Director’s Interest Notice

Value/Consideration (a)market value 252 cenis per share
Mote: If consideration i non-cash, peovide details and  estimated H

e leation (@)20c per option converted

(b)286 cents per share

No. of securities held after change

Birect

8.5 million ordinary shares
1 miliion options

Indirect

11,823,333 ordinary shares
1,600,000 options

Nature of change (a)Off market transfer of shares,

Exampie: on-market teade, off-market trade, exercise of oplions, ssue of

securiies mder dividend reenvestinent pian, particepation in buy-back (b)on ma'rkei Saie.Of Shares
(a)Exercise of options

Part 2 — Change of director’s interests in contracts

Nee: brs the case of a company, interests which come within paragraph (i) of the definition of “aoidiable interest of a director™ shoulbd be
disclosed in this part.

Detail of contract

Nl
Nature of interest
Nil
Name of registered holder
{if issued securities) Nil
Date of change ,
B Nil

Ne. and class of securities to
which inferest related prior to
change Nil

Note: Eretails are only required for a contrace in refation
o witich ehe interest has changed

Interest acguired )
q Nil

Interest disposed
P Nil

Value/Consideration
Moge: If consuderation s non-cash, provide details amd Nll
an estimated valustion

Interest after change

Nil

+ Ses chapter 19 for defined terms.
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Appendix 3Y
Change of Director’s Inferest Notice

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now mst be given o ASX ax soon as availoble.  Information and
docuntenis given (o ASX become ASX s property and may be made public.

Entecrchuced 30AK2001

Name of entity

PepinNini Minerals Limited

ABN 55101 714 989

We {ihe entity} give ASX ihe following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Direcfor

Norman Lee Kennedy

Prate of last notice

20" April 2005

Part 1 - Clhiange of director’s relevant interests in securities
In the case of a trust, this cludes inferesty in the rrust made availofie by the responsible eniity of the frusi

Maote: inthe case of 2 company, interests which come within paragraph {0 of the definition of “notdiable intersest of a director” shoutd be

diselosed in this part.

BPirect or indirect interest

(aDirect
(b)ndirect

Nature of indirect inferest
{including registered holder)

Mege: Provide detsibs of the cireimstances giving rige fo the relevant
interest.

Rank Geological Services Pty Ltd
(Director)

Date of change

3% and 9" May 2007

No. of securities held prior to change

Birect

7,000,000 ordinary shares
3,000,000 options
Indirect

9,230,000 ordinary shares
3,000,000 options

Class

ordinary shares

Number acquired

2,000,000

Number disposed

(a) 500,000
(b} 20,000

Value/Consideration
Mede: If consideration i nos-cash, provide details amd  estimated
vakusbon

(a)market value 252 cents per share
(a)20cents per option converted
(b)286 cents per share

+ Seg chapter 19 for defined terms.

{H3/2062
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Appendix 3Y
Change of Director’s Interest Notice

No. of securities held after change

Direct

8,500,000 ordinary shares
1,600,000 options

Indirect

10,710,000 ordinary shares
1,000,0000ptions

Nature of change (a)Off market transfer of shares,

Exampie: on-market teade, off-market trade, exercise of oplions, ssue of

securdies mder dividend reinvestrnent pian, particepation in buy-back (b)on ma'rkei Saie _Of Shares
(a)Exercise of options

Part 2 — Change of director’s interests in contracts

Nee: brs the case of a company, interests which come within paragraph (i) of the definition of “aoidiable interest of a director™ shoulbd be
diselosed in this par.

Detail of contract

Nil
Nature of inferest
Nil
Name of registered holder
{if issued securities) Nil
Date of change
5 Nil

Ne. and class of securities to
which inferest related prior to
change Nil

Mote: Pretails wee only sequired For g contract in refaion
o witich ehe interest has changed

Interest acguired .
4 Nil

Interest disposed .
er 1 p Nll

Value/Consideration
Moge: If consuderation is non-cash, provide details and Nll
an estimated valustion

Interest after change

Nil

+ Ses chapter 19 for defined terms.
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Appendix 3Y
Change of Director’s Inferest Notice

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now mst be given o ASX ax soon as availoble.  Information and
docuntenis given (o ASX become ASX s property and may be made public.

Entecrchuced 30AK2001

Name of entity PepinNini Minerals Limited

ABN 55101 714 989

We {ihe entity} give ASX ihe following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Direcfor

Albert Harris

Prate of last notice

19" April 2005

Part 1 - Clhiange of director’s relevant interests in securities
In the case of a trust, this cludes inferesty in the rrust made availofie by the responsible eniity of the frusi

Maote: inthe case of 2 company, interests which come within paragraph {0 of the definition of “notdiable intersest of a director” shoutd be

diselosed in this part.

BPirect or indirect interest

Birect

Nature of indirect interest

{including registered holder)

Mege: Provide detsibs of the cireimstances giving rige fo the relevant
interest.

Date of change

9% May 2007

No. of securities held prior to change

1 milion oplions

Class

ordinary shares

Number acquired

250,000

Number disposed

nil

Value/Consideration
Mede: If consideration i nos-cash, provide details amd  estimated
vakusbon

20c per option converted

+ Seg chapter 19 for defined terms.

{H3/2062
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Appendix 3Y

Change of Director’s Interest Notice

No. of securities held after change

250,000 ordinary shares
750,000 options

Nature of change

Exampie: on-market teade, off-market trade, exercise of oplions, ssue of
gevuribes wrder dividend seinvestment plan, pasticipation in buy-back

Exercise of options

Part 2 — Change of director’s interests in contracts

Nee: brs the case of a company, interests which come within paragraph (i) of the definition of “aoidiable interest of a director™ shoulbd be

disclosed in this parl.

Detail of contract

Nil
Nature of interest
Nil
Name of registered holder
{if issued securities) Nil
Date of change )
Nil
Ne. and class of securities to
which inferest related prior to
change Nil
Mote: Pretails wee only sequired For g contract in refaion
o witich ehe interest has changed
Iaterest acquired )
Nil
Iaterest disposed )
Nil
Yalue/Consideration
Moge: If consuderation s non-cash, provide details amd Nll
an estimated valustion
Iaterest after change Nil
) |

+ Ses chapter 19 for defined terms.

Appendix 3Y Page 2
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Form 604

Corporations Act 20601
Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme PepinNini Minerals Limited

ACN/ARSN 55 101 714 98%

1. Details of substantial holder (1)

Name Rebecoa Holland-Kennedy

ACN/ARSN {f applicable)

There was a change in the interests of the
substantial holder on S /May/2007

The previous notice was given to the company on 1/May/ 2005

The previous notice was dated 1 /May/2003

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or
an associate {2} had a relevant interest (3} in when last required, and when now required, to give a substantial holding notice to the
company or scheme, are as follows:

Class of securities {4) Previous notice Present notice
Persor's votes YVoting power (5} Person’s votes WVoling power (5)
ordinary 17,000,000 35.14% 20,323,333 32.08%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a refevant inferest of the substantial holder or an associate in voting securities of
the company or scheme, sinces the substantial holder was last required to give a substantial holding notice to the company or scheme are
as follows:

Date of Person whose Nature of change (6) Consideration given in | Class and number | Person's votes

change relevant interest relation to change (V) | of securities affected
changed affected

ag per

Annexure

A

4. Present relevant interests

Parliculars of each relevant interest of the substantial holder in voting securiies after the change are as follows:

Holder of Registered holder Person entitied ic be MNature of relevant Class and number Persorn's votes
relevant of securities registered as holder interest {8} of securifies

interast {B}

ag per

Annexure

A
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&, Changes in association

The persons wha have beceme associates (2) of, ceased to be associates of, or have changed the nature of their association (8) with, the
substantial holder in relation to voling interests in the company of scheme are as follows:!

Mame and ACN/ARSH {f applicable} | Nature of association

!

&, Addresses

The addresses of persons named in this form are as follows:

i MName Address

as per Annexure A

agnatr

(M

(2
{3
{4
{8
®

(7}

(&)

{9

print name Rebecca Holland-Kennedy capacity Director

sign here M " -~ #Q#? date 9/May /2007

DIRECTIONS

if there are a nutber of substaniial holders with similar or ralated relevant interests {eg. a corperation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form, if the relevani interests of a group of
persons are essentially similar, they may be referred 1o throughout the form as a specifically named group if the membership of each group,
with the names and addresses of members is clearly set out in paragraph 8 of the form.

See the definition of "associate” In section 8 of the Corporations Act 2001

See the definition of "refevant interest” in seciions 608 and 671B(7} of the Corporations Act 2001.
The voting shares of a company constifute one class unless divided inio separate classes.

The person's voles divided by the total votes in the body corporate ar scheme muitipliad by 100

Inelude details of.

{a) any relevant agreement or other circumstances because of which the change in refevant interest ocourred. If subsection 6718(4)
applies, @ copy of any decument setting out the terms of any relevant agreement, and a statement by the person giving full and
accurate details of any contract, scheme or arrangement, must accempany this form, iogether with a wiitten statement certifying this
caontract, scheme or arrangement; ane

[{s]] any gualification of the power of a person to exercise, contrel the exercise of, or influence the exercise of, the voting powers or
disposal of the securities to which the relavant interest refates {indiceting cleatly the particular securities to which the gualification
apphes).

See the definition of “relevant agreement” in section 8 of the Corporations Act 2001,
Details of the consideration must include any and alt benefits, money and ather, that any person from whom a relevant interest was acquired
has, or may, becoms entitled to receive i relation o that acquisition. Details must be included even if the benefit s conditional on the

happening of hot of a contingensy. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation
to the acquisitions, even if they are not paid directly to the person from wham the relevant interest was acquired.

if the substantial holder is unable ta determine the identity of the person {eq. i the relevant interest arises because of an option} write
"unknown”

Give details, if appropriate, of the present assoctation and any change in that association since the last substantial holding notice.



ANNEXURE A

THIS IS ANNEXURE A OF I PAGE REFERRED TO IN ASIC FORM 604
NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER

////} (L%/Lo( w;@/m%%

REBECCA HOLLAND-KENNEDY
DIRECTOR
PEPINNINI MINERALS LIMITED ACN 101 714 989

WEDNESDAY, 9 MAY 2007

Fgnining VMinarals Limited AN 55 1) 714 089



3. Details of Relevant interests

Annexure A

Date of Person whose relevant Nature of Changes Consideration given in Class & Number of Person’s votes
Change interest changed relation to change securities affected affected
3 May 2007 Rebecca Ann Holland- Off market wansfer of Market value $2.52 per share 500,000 ordinary 500,000
Kennedy shares
3 May 2007 | Norman Lee Kennedy gjfa?;?m transfer of Market value $2.52 per share 500,000 ordinary 560,000
S May 2007 E:g:g;? Ann Holland- Exercise of options 20c per option 2,060,000 ordinary 2,000,600
S May 2007 | Norman Lee Kennedy Exercise of options 20c per option 2,000,000 ordinary 2,000,600
3 May 2007 Rank Geological Services Ply | On gmarket sale of $2.86 per share 20,000 ordinary 26,000
Lid ordinary shares,
4.Present Relevant Interests
Holder of refevant interest Registered holder of Person entitled to be Mature of relevant Class & Numberof | Person’s
securities registered as holder{8} interast(6) secufities votes
Rebecca Ann Helland- Rebecca Ann Heliand- Rebeoca Ann Holland- 8,560,000 ordinary
shareholder 8,500,000
Kennady Kennedy Kennady shares
Norman Lee Kennedy Norman Lee Kennedy Norman Lee Kennedy shareholder 3;}53?,2‘3080 ordinary 8,500,000
Norman Kennedy & Rebecca | Norman Kennedy & Rebecca | Norman Kennedy & Rebecca
Holland-Kennedy Holland-Kennedy Holland-Kennedy shareholder 30,000 30,000
Alexander Kennedy Alexander Kennedy Alexander Kennedy Shareholder 1,000,600 1,060,060
Luis Kennedy Luis Kennedy Luis Kennedy Sharghoider 1,060,660 1,060,060
(George Holland Py Lid {Zeorge Holland Py Lid {seorge Holland Ply Lid Sharghoider 1,113,333 1,113,333
Eignk Geological Services Pty Eignk Geological Services Pty Eltznk Geological Services Pty Sharsholder 180,000 ordinary 180,000
6. Associates
Name and ACN {if applicable} Natuse of Association
Norman Les Kennedy Spouse
Alexander Kennedy Son
Luis Kennedy Son
George Holland Ply Lid ACN 00G 347 788 Director
Rank Geological Services Pty Lid ACN 003 030 804 | Director
6. Addresses
Name Address
Norman Les Kennedy 85 Babbage Road Roseville Chase NSW 2068
Alexander Kennedy 85 Babbage Road Roseville Chase NSW 2089
LuUis Kennedy 96 Babbage Road Roseville Chase NSW 2068
(George Holland Py Lid 15 Woodside Grove Foresfville NSW 2087
Rank Geological Services Pty Lid ACN (03 480 604 | 96 Babbage Road Roseville Chass NSW 2089
CeoinlNic Minerals Limited ARMN 55 1051 714980
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Form 604

Corporations Act 20601
Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme PepinNini Minerals Limited

ACN/ARSN 55 101 714 98%

1. Details of substantial holder (1)

Name Neorman Kennedy

ACN/ARSN {f applicable)

There was a change in the interests of the
substantial holder on S /May/2007

The previous notice was given to the company on 1/May/ 2005

The previous notice was dated 1/May/2005

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or
an associate {2} had a relevant interest (3} in when last required, and when now required, to give a substantial holding notice to the
company or scheme, are as follows:

Class of securities {4) Previous notice Present notice
Persor's votes YVoting power (5} Person’s votes WVoling power (5)
Ordinary 16,200,000 33.48% 15,210,000 30.30

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a refevant inferest of the substantial holder or an associate in voting securities of
the company or scheme, sinces the substantial holder was last required to give a substantial holding notice to the company or scheme are
as follows:

Date of Person whose Nature of change (6) Consideration given in | Class and number | Person's votes

change relevant interest relation to change (V) | of securities affected
changed affected

Refer

annexure

A

4. Present relevant interests

Parliculars of each relevant interest of the substantial holder in voting securiies after the change are as follows:

Holder of Registered holder Person entitied ic be MNature of relevant Class and number Persorn's votes
relevant of securities registered as holder interest {8} of securifies

interast {B}

Refer

annexure

a
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5. Changes in association

The persons who have become associates (2) of, ceased to be asscciates of, or have changed the nature of their asscciation {8) with, the
subsiantial holder in relation 1o voting interests in the company or scheme are as follows:

Name and ACNWARSN (if applicable) | Nature of association

6. Addrasses

The addresses of persons named in this form are as foliows:

MName Address

See annaxuila &

zgnature

print name Morman Rennedy capacity Director

s
sign here ,/z/ date ¢ /May/2007

DIRECTIONS

{1}  lf there are a numbar of substantial holders with similar or related refevant interests (eg. a corporation and its refated coporations, or the
manager and trustes of an equity trust}, the names could be included in an annesture to the form. It the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group # the membership of each group,
with the names and addresses of members is clearly set out in paragraph 6 of the form.

{2) See the definition of "associate” in section & of the Corporations Act 2001.

(3)  See the dafinition of "relavarnit interest” in sections 608 and 871B(7) of the Corporations Act 2001.
(4)  The voting shares of a company constitute one class unless divided into separate classes.

(8) The person's votes divided by the total vates in the body corporate Or scheme muiltiplied by 100.

(6) Inciude details of:

fay any relevant agreement or other circumstances because of which the change in relevant interest oocurred. # subsection 871B(4)
appiies, a copy of any document setting out the terms of any relevant agreement, and a statemnent by the person giving fuil and
accurate defails of any contract, scheme or arrangement, must accompany this form, together with a written statement certifying this
contract, schame or arrangement; and

) any qualification of the power of a person to exercise, control the exercise of, or influgnce the exercise of, the voting powers or
disposal of the securities fo which the relevant interest relates {indicating clearly the particular securities 1o which the qualification

applies).
See the definition of "relevant agreement” in section 9 of the Corporations Act 2001,
{7} Details of the congidsration must include any and all benefits, money and other, that any person from whom a relevant interast was acquired
has, or may, become entitied o receive in relation o that acquisition. Details must be included even i the benefit is conditional on the

happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its assoclate in refation
to the acquisitions, even i they are not paid directly 1o the person from whormn the relevant interest was acquired.

(8)  ifthe substantial hoider is unable to determine the identity of the person {eg. ¥ the relevant interest arises bacauss of an option) write
"unkrown®.

(9} Give detalls, f appropriate, of the present assoeiation and any change in that agsociation since the last substantial holding notice.




ANNEXURE A

THIS IS ANNEXURE A OF I PAGE REFERRED TO IN ASIC FORM 604
NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER

L

NORMAN KENNEDY
DIRECTOR
PEPINNINI MINERALS LIMITED ACN 101 714 989

WEDNESDAY, 9 MAY 2007

Fgnining VMinarals Limited AN 55 1) 714 089



3.Change of Relevant Interests

Annexure A

Date of Person whose relevant Mature of Changest Consideration given in Class & Number of Person’s votes
Change interest changed relation to change secuyities affected affected
3 May 2007 | Norman Lee Kennedy Sogfaz;gzrkei transfer of Market vaiue $2.52 per share 500,000 ordinary 500,000
3May 2007 | Ro0eCca Ann Holland- Off market ransfer of | et value $2.52 pes share | 500,000 orcinary 500,000
Kennedy shares
S May 2007 | Norman Lee Kennedy Exercise of options 20c per option 2,000,000 ordinary 2,000,000
S May 2007 E:gﬁecf; Ann Holfand- Exercise of options 20c per option 2,000,000 ordinary 2,000,000
3 May 2007 Rank Geological Services Pty | On Imarkei sale of §2.86 per share 20,000 ordlnary 20,000
Lid ordingry shares.
4.Present Relevant Interests
Holder of refevant interest Registered holder of Person entitled to be Mature of relevant Class & Numberof | Person’s
securities registered as holder{8} interast(6) secufities votes
Norman Lee Kennedy Norman Lee Kennedy Norman Lee Kennedy shareholder 3;}53?,2‘3080 ordinary 8,500,000
Rebecca Ann Helland- Rebecca Ann Heliand- Rebeoca Ann Holland- shareholder 8,560,000 ordinary 8,500,000
Kennedy Kennedy Kennedy shares
Norman Kennedy & Rebecca | Norman Kennedy & Rebecca | Norman Kennedy & Rebecca
Holland-Kennedy Holland-Kennedy Holland-Kennedy shareholder 30,000 30,000
Alexander Kennedy Alexander Kennedy Alexander Kennedy Shareholder 1,000,600 1,060,060
Luis Kennedy Luis Kennedy Luis Kennedy Sharghoider 1,060,660 1,060,060
Rank Geological Services Pty | Rank Gedlogical Services Pty | Rank Geological Services Pty shareholder 180,000 ordlnary 180.000
Lid Lid Lid
6. Associates
Name and ACH {if applicable} Natuse of Association
Rebecca Ann Holland-Kennedy Spouse
Alexander Kennedy Son
LuUis Kennedy Son
Rank Geological Services Pty Lid ACN (03 080 604 | Dirsctor
6. Addresses
Name Address
Rebecca Ann Holland-Kennedy 5 Babbage Road Rosevile Chase NSW 2089
Alexander Kennedy 85 Babbage Road Roseville Chase NSW 2089
LuUis Kennedy 96 Babbage Road Roseville Chase NSW 2068
Rank Geslogical Services Py Lid ACN 003 080 804 | 85 Babbage Road Roseville Chase NSW 2085
CeoinlNic Minerals Limited ABN 55 101 714 989




