OCT-20-2010 14:82 FROM:

————— — T0: 8733682998
604 Page 10f2 1§ July 2001

Form 604

Corporations Act 2001
Section 8718

Notice of change of interests of substantial holder

To_Company Name/Scheme Pacific Niugini Limited {formerly Chrome Corporation Ltd)

ACN/ARSN 30 003 207 467

1. Detmils of substantial holder (1)

Name Sprott Asset Management LP

ACN/ARSN (if applicable)

There was a change in the Interests of ihe ,
subslantial holder on 20/10/2010

The pravious nolioa was given to the company on 7/10/2009

The pravious notice was daled 7/10/2009

2. Provious and presont voting powar

The total number of votee attached 10 all the voling shares in the company or voling interests in the scheme thal the subsiantal holder or an
associate (2) had a relevant Interest (3) in when last required, and when now required. 10 glive a substantisl holding notice 1o the company of
scheme, are as follows.

Class of securities (4) Previous notice Prasent notice
. Person's voles Voling power (5) Person’s votes Voting power (5)
Ordinary Shares 23,834,020 11.7% 23,R34,020 10.1% *

3. Changes in relavant Interests

Parficulars of each changa In, or change In the nature of, & relevant interest of the substantial hotder or an associate in voting securities of the
company or scheme, since tha substantial holder was lasi required (0 give 8 substantial holding notice 10 the company or scheme are as
follows

Date of Person whose refevant | Nature of change (8) | Consideration glven Class and number | Person's votes
change interest changed in relatlon 10 change | of sacuriles affected
(7) al{ected

$change in voting power due Lo wpccease in i1saucd sharesd.

4. Present relevent Interests

Particulars of each relevant Interest of the substantial holder In voting securities after the change are as follows:

Holder of relevant Registered holder of | Person entitled Neture of relevent | Class and Person's votes
Interest secuniies to be rapistered“ nterest (6) number of
as holder (B) secunties
RBC Dexia

Sprott Asset Sprotrt Ass¢t Management iz | Ordinary

Inuvesitor
Management ‘ie‘rv:.ces the portfolio managez 14,245,120 14,245,120
CormazkA actang on behalf of the
Sprott Aszor . axi g
sprot 2 0 Srenitta bl virious funds and accounts Ordinaty

Management

fully managed by 1L
1nc. ully manaaes Sy + 9, 588, 900 9,588,900
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5, Chenges in assoclation

The parsans who have become associates (2) of. ceased 10 be associnles of, or have changed the nature of thair association (3) with, the
substantial holder in relatian to veling interests in the company or scheme are as follows

Name and ACN/ARSN (if applicable) | Nature of association

_
6. Addresses
The addresses of persons namaed in this form are 3s follows:

Neme Address

Sprott Asset Management 200 Bay Street, Suite 2700, P.0.Box 27

LP Toronto, ON Canada MmsJ 2J1

L
Signature
print name Kirstin McTaggart capacity Chief Compliance Qfficer

sign here dete 20/10/2010

’
’

T

T 7

DIRECTIONS

(1) lithermsare d number of eubstantial holders with similar or related relevant inlerasts (eg. @ corporation and i3 relaied corporstions, of the
manager and trustee of an equily vust), the names could be included in en annexure 10 the form if the relevant inierests of a group of parsons
are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group. with the

names and addresses of members is clearly set out in paragraph 8 of the form.

(2) See the definitian of “sssociate” in secton 9 of the Corporations Act 2001.

(3) Seethe definltion of "relevant interost” in sections 608 and 6718(7) of the Corporations Act 2001
(4) The voting shares of a company constiute ene class unless divided into separate classes

{5) The person's votes divided by tha total votes In the body corporale or scheme muitiplied by 100.

(8) Include detalls of:

(a) any rolevan agraement of ather circumstances because of which the change in relevant interest occurred. If subsection 671B(4)
appties, a copy of any document setting out the tlerms of any relevent agresment, and a statement by the person giving full and sccurate
detalls of any coniract, scheme or arangement, must accompany this form, logether with 8 writien statament certifying this contract,

scheme or avangement; and

(b) any qualification of the power of a person 10 exercise. contro! the exercise of. or infiuence ihe exercise of, the voting powers of disposs!
of the securhias 1o which the relevant interest relates (indicating clearly the panicular securities 10 which the qualificetion applies)

See the definltion of "relevant agreement” in seclion 9 of the Corporations Act 2001.

(7) Details of the consldaration must include any and all benefits, money and other, that any person from whom a relevant interest was acquited
has. or may. become entitled to raceive i1 relatlon 10 that scquisition. Datails must be incluged even il the benefitis canditional on the happening
or nat of a contingency. Detalls mus! be inciuded of any benefit pald on behaif of the substantial holder or its associale n relation to the

scquisitione. even if thay are not pad directly to the person from whom the reiavant interest was acquired.

(8) I the substantial holder Is unable to determine the Identity of the person (eg. if the relevant Interes! arises because of an option) write “unkagwn”.

(9) Give detalis, f appropriate, of the present association and any change in that association since the last substantial halding notice




