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Form 603

Corporations Act 2001
Section 8718

Notice of initial substantial holder

To. Company Name/Scheme

Peet Limited

ACKARSMIABN

56 008 665 834

1. Details of substantial holder (1)

MNarme

Orbis Investment Management (Australiz) Pty Ltd (Orbis Australia} and its related bodies corporate as sef out in
Table 1 of Annexure A (together Orbis Group), 25 investment manager for the funds or investment mandates
ligled 2t Table 2 of Annexure A

ACN (if applicable)

112 316 168 (ACN of Orbis Australia)

The holder became a substantial helder on

2. Details of voling power

21 December 2011

The total number of votes atiached to all ihe voting shares in the company or voling interests in the scheme that the substantial holder or an assoviate (2)
had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4)

Number of securifies Person's votes (5) Voting power ()

Ordlinary

18,986,020 Same as no of securities 5.93%

3. Detalls of relevant interests

The nature of the felevant interest the substantial holder or an associate had in the following voting securiies on the date the substantial holder became: &

zubstantial holder are as follows;

Halder of ralavant interest

Nature of relevant interest (7) Class and number of securities

&ee Annexure A, Tables 2 and 3

4. Details of present registered holders

The persons registered as holders of

the securities referred to in paragraph 3 above are as follows:

Holder of relevant
interest

Registered holder of
securities

Person entitled to be
registerad as holder (5)

Clags and number
of securities

Siee Annexure A, Tables 2 and 3

5. Consideration

The consideration paid for each relevant interest refierred o in parageaph 3 above, and acquired in the four manths prior to the day that the substaniial holder
became a substantial holder is as follows:

Holder of relevant
interest

Date of acquisition

Consideration (8)

Class and number
of securities

Cash

Non-Cash

2and3

See Annexurs A, Tables
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6. Assoclates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Nature of assoclation
See Annexure A, Tables {1 and 2

1. Addresses

The addresses of parsons named in this form are as follows:

Name Address

Orbis Group /- Orbis Australia, Level 2 Challis House 4 Martin Place
Sydney NSW 2000

Signature
Ptint name  Simon Marais Capacity
Director
Sign hera ' Date 23 December 2011
AT
DIRECTIONS
(1 If there are & nurmber of substaniial hokders with similar or related relevant interests (&g & comoration and its relaied comporations, or the manager and trastse of

an equity trusy), the names could be Inglded in an annexurs to the form. If the relevant interests of a group of persons ar essentially similar, ey may be
referved to throughout the fom as a spedifically named group if the membership of each group, with the names and addresses of members is cleary set outin

paragraph 7 of the form,

(2 e the definition of “associate” in saction 9 of the Comworations Act 2001,

{3) See the definition of “relevant interest’ in sections 608 and 6718(7) of the Corporations Act 2001.

4 The voting shares of a comparty constitute one chiss unkss divided into separate classes,

{5) _1"::: tottall number of vates atached to all the voting shares In e company or voting interests in the scheme (if any) that the parson or an associate hag & relevant
interestin.

(6} The parson's votes divided by the iotal votes in the body carporate of scheme muttipiied by 100.

{r Include details of:
@ any relavant agreement or offier circumstancas by which the relevant interest was acquired. If subsection 6716(4) applies, a copy of any document

setiing out the: terms of any relevant agresment, and 2 statement by the parson giving full and accurate detalls of any contract, scheme or
arrangement, must acoompany this form, fogether with a written statemant cerfifying this contract, scheme or amangement, and

(b} any qualification of the power of & petson to exercise, control the exergiga of, or influence the exercise of, the vating powers of disposal of the
gacurities i which the relevant interest relates (indicating clearly the particular securies 1o which the qualification applies).

Sae the definition of ‘relevant agreement” in section 9 of he Comporations Act 2001,

Iti)] If the =ubstantial hokar is unable t determine the identity of the: person (2g If the retevant intanest arises because of an oplion) wriie “unknown”,

i) Diatalls of the consideration must include any and all benefits, money and other, that any person from wham a relevant interest was acquired has, or may, becorne
entitied to racalve Tn relation o that scquisiion, Datails must be included even if the banefit is conditional on the happening or not of a contingency. Detalls must

be included of any benefit paid an behalf of the substantial holder or its associata in relation to the acquisitions, even If they are not patd directly to the parson from
whom the relevant interest was acquired.
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Peet Limited

THIS 1S ANNEXURE A OF 2 PAGES REFERRED TO IN THE ABOVE FORM 603

Print name Siraon Marais Director

Sign here 5 ‘ Date: 23 December 2011

Tahla 1 - Related bodies corporate

The following entities are associates of Orbis Ausiralia and each other by vitug of being related bodies comporate.
Qrbig Hotdings Limited
Orbis World Lirited
Qrbis fnvestment Management Limited (OIML)
Orbis Azset Management Limited (QAML)

Orbiz Administration Lirnited
Orhis Investment Kesearch Limited

Orbis Invesiment Management (MIS) Limited

Triple Blue Holdings Limited

Pictet Ovarseas Trust Corporation and Pictet Trustee Gompany SA

Table 2 - Funds

Orbis Mansfiald Street Properties Ltd

Orbis Investment Management (BVI) Limited (OBIVL)
Qrkis Investment Advisory Pty Limited

Orbis Holdings (Australia) Pty Limited

23-12-11 1341 Pg:

Orbis Investment Management (Australia) Pty Limited
Orbis Client Services {Canads) Limited

Orbis Haldings (UK) Limited

Orbis Investment Management (Europe) LLP
Orbis Investment Advisory (Hong Kong) Limited

An endity within the Orbis Group acis as investmant manager for some or all of the assets in the following funds.

No | Fund name Investment Reference | Registared Holder Persons entifled to be registered
Manager Code holder |
1 Orbis MIS - Orbis/SM Orbis Australia | SMEF Citigroup N.A {Cit}) as nominea of | Cili as nomines of SMEF
Ausiralia Equity Fund SMEF
? Warakirm Endeavour Fund Crrbis Austrelia | SMWK ANZ Nominess Ltd a5 nomines of | AMNZ Nominees Lid as nominee of
SMWK SMWE
3 Orbis MiS — Orbis Global QIML GAPL SSAL as nominee of GAPL S5A. as nominee of GAPL
Equity Fund
4 | Orhis Global Equity Fund QIML QGEF Cifigroup Pty Ltd as nominee of Citigroup Pty Ltd as nominee of
Limited OGEF QGEF
5 Orbis Optimal SA Fund QML OSAP Citigroup Pty Ltd as nominea of Citigroup Pty Ltd as nominee of
Limited OSAP QBAP
& Orbis SICAV =Global Equity QIML SGPL Citigroup Pty Ltd as nominee of Citigroup Py Ltd as nomines of
Fund SGPL SGPL
7 | Orbis Optimal Global Fund LP | OAML QOLP Citigroup Pty Ltd as norninee of Citigroup Pty Ltd as nominee of
QOLP QOLP
8 Orbis Asia ex-Japan Fund OBVIL XIPL Citigroup Pty Ltd as nomines of Citigroup Pty Ltd &5 nomine of
XJPL XJPL
9 | Intach Australian Shares High | Orbis Australia | SMIA JF Morgan Nomineas Australia JP Morgan Nominees Australia Ltd
Alpha Trust Ltd as nominee of SMIA as nommes of SMIA
10 | Consiruction and Building Orbis Australia | SMCE National Nominees (NAB NAR Custeddian Services as nomines
Unions Superannuation Fund Cusfodian Services) as nominee | for SMCB
for SMCB
11 | HESTA Superannuation Fund | Orbis Australia | SMHT JF Morgan Nominees Austiafia JP Margan Nominees Australia Ltd
Lid as norines of SMHT a5 nominee of SMHT
12 | Hostplug Superannuation Orbis Australia | SMHP JP Morgan as nominee of SMAU | JP Morgan Nominees Austrafia Lid
Fund normineg of SMAU
13 | Russell Australian Orhis Australia | SMRI SSAL as nominee of SMRI SSAL a5 nominee of SMR
Opporturities Fund :
14 | Orbis International Equity LF - | OAML [ELP Citigroup Pty Ltd as nominee of Citigroup Pty Ltd as nomines of [ELP
IELP
15 | Gatholic Superannuation Fund | Orbis Austealia | SMCS NAB Custodian Services NAB Custodizn Services
16 | Orbis US Equity Fund LP DAML USLP Citigroup Pty Lid as nominee of Ciigroup Pty Lid as nominee of [ELP
IELF
17 | Qantas Superannuation Plan | Orbis Australia | SMOS JP Margan Nominees Austrafia JP Morgan Nominees Australia Ltd
Ltd as nominee of SMQS as nominee of SMQS
18 | Maritime Super Orbis Australia | SMMS NAB Custodian Setvices as NAB Custodian Services s nominee
normines for SMMS for SMM3
19 Warakiri Austrafian Equities Orbis Australia | SMWA ANZ Nominees Lid as nominee of | ANZ Nominges Lid as nominee of
Pensions and Charities Fund SMWA SMWA
20 | Non-Govemment Schools Orbis Australia | SMNG SSAL as nominoa for SMNG $SAL a5 nominees for SMNG
Superannuation Fund
21 | Orbis/SM Australia Orbie Australia | SMESF Citi & hominee for SMSF Citi & nominee for SMSF
Opportunity Fund
72 | REST Superannuation Fund | Ortis Australia | SMRT SSAL as nominge for SMNG SHAL as nominees for SMNG

374
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Trade date Reference code Action No of sacurities Consideration
21 Dec 2011 SMCB Buy 2,918,444 $2,235,236
21 Dec 2011 SMCS Buy 1,615,236 $1,160,519
21 Dec 2011 SMHT Buy 2,354,502 $1,803,313
21 Dac 2011 SMiA Buy 660,779 $506,09
21 Dec 2011 SMWK Buy 24 684 $18,905
21 Dec 2011 SMQS Buy 1,133,578 $968,207
21 Dec 2011 SMNG Buy 1,786,763 $1,368,482
21 Dec 2011 SMEF Buy 4,454 566 $3,411,752
21 Dec 2011 SMRI Buy 484,192 $370,843
1 Dec 2011 SMMS Buy 1,093,704 $837,668
21 Dec 2011 SMHP Buy 1,707,014 $1,307,402
21 Dec 2011 5SMRT Buy 835,469 $639,886
21 Dec 2011 SMWA Buy 17,080 $13,088

Total 18,986,020 $14,541,393
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