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Suite 2B

KLEVANSKY & CO 661 Newcastle Street

Leederville WA 6007
CHARTERED ACCOUNTANTS

MIGRATION AGENTS PO Box 227
ABN 47 426 065 490 Leederviile WA 6903

FACSIMILE TRANSMISSION 161 (8)9728 6355
E: iank(@klevco.com.au
W www kleveo,.com.au

Company:  Australian Stock Exchange Date: 14 January 2008
Fax No: 1900 999 279 From: Ian Klevansky
Attention: Company Announcements Centre Pages: 4

This facsimile message may contain privileged and confidential information, If the reader of this message is not the intended recipient,
you are hereby notified that any use, dissemination, distribution or reproduction of this document is prohibited. If you receive this
message in error, please notify us immediately by telephone or facsimile.

Dear Sir/Madam,

FORM 604 — AUSDRILL LIMITED

We fax herewith Form 604 on behalf of The Garry Connell Group.

Yours sincerely,
Klevansky & Co

[an Klevansky
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604 page 1/2 15 July 2001

Form 604

Corporations Act 2001
Saction 6748

Notice of change of interests of substantial holder

To Company Name/Scheme Ausdrill Ltd

ACN/ARSN 009211 474

1. Detalls of substantial halder{1)

Name Garry Patrick Connell
ACN/ARSN (if applicable)

Thare was a change In the interests of the

substantial holder on 26/12/2007
The previous natice was given to the company on 07/02/2006
The previous notice was dated 06/02/2006

2. Previous and present voling power

The total number of votes attached to all the vating shares In the company or voting interests in the scheme that the substantial holder or an associate (2) had a relavant intersst (3) in when
last required, and when now required, fo give a substantial holding notice to he company or scheme, are as follows:

Class of securities {4) Previous notice Present notice
| Person's votes Voling power (5) Person's votes Voting power (5)
Ordinary 8,571,000 7.92% 8,650,000 §.05%

3. Changes in rajevant Interasts

Particulars of each change in, or change in the nature of, & relevant Interest of the substantiat holder or an associate in voting securities of te company or scheme, sinca the
sibstantial holder was last required to give 8 substantial hokling notice fo the company or scheme are as follows:

Date of Parsonwhose Natura of Consideration Class and Person's voles
change relevant interest change (6) given in relation number of affected
changed to change (7) securities
affected

PEA2107 Shemifrulr Haldings Pty Ltd Sale of shares £100,813 68,000 Gamy Patrick Connall
REN2107 lf::lcmell Centractors Super Purchase af shares $2.463.112 928,250 Gamy Palrck Connell
a7 R D Connell Super Fund Nao change (Garmy Pakick Gonnel
iy Gany Patsick Connll Sale of shares $2,000,000 781250 [Gany Palick Cannek

4. Presentrelevant interests Pariiculars of each relevant interest of the substantial holder in voting securities

after the change are as follows:
Holder of Registered Person entitied Nature of Class and [Person's votes
redevant hoider of ta be registered relevant number of
interest sacurities as holder(8) interest (6) securities

(Gany Patick ConneliSherifmuir Hodings Pty Ltd ~ [Shemifmuir Holdings Pty Ltd Regislered HolderOrd 442,000 0.26%
Garry Patrick Connellconnetl Contractors Super FundCannell Contractors Super FundRegistered Hdde'bm 2,593,650 1.57%
Gany Patick Connelle b Connell Super Fund R D Connell Super Fund Registered Holdetloyy - 947,60 0.55%
(Gamy Patick Connelleapry patrick Cannell (Garry Palrick Gonnell Registered Hﬂm']om 4,566,750 267%
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pege 24215 July 2001

s.

Changes [n assoclation

The persons who have becorme assoclates (2) of, ceased to be associates of, or have changed the nature of their association {9) with, the subsiantial helder in relation to voting
interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicabls) Nature of association

NIA

/A

6. Addresses
The addresses of persons named in this form ara as follows:

Nama Address’
il abeve shareholders at same address P 0 Box 1145, Cloverdale 6985

]
Signature
pintname GARRY PATRICK CONNELL capecity Substantial shareholder
sign hare /(@ Q Q l . date 8/1/2008

@
G
@
&)

®

(8)

&

DIRECTIONS

if there are & number of substantial holders with similar or refated relevant intarests (eg. a corporation and its related corporations, or the manager and trustee of an
equity trust), the names could be included in an annexure to the form. If the relevant interests of agroup of persons are essentially simir, they may be referad o
throughout the form as a specifically namead group if ther memtership of each group, with the names and addresses of members is deary set out in parag raph 6 ofthe
form.

See the definltion of "associate” in section 9 of the Corperations Act 2001,

See the definiion of "relevent intarest” in sections 808 and 671 B(7) of the Corporalions Act 2001,

The uoling shares of a company constitute one class unless divided into separate classes.

The person's votes divided by the total votes in the body comporale or scheme mutiipkad by 100,

Include details of:

(a) any relevant agreement or other circumatances because of which the change In refevant interest ocourred. If subsection 671 B(4) epplies, a copy of any
document setting out the tarms of any refevant agreement, and a statement by the person giving full and accurate details of any contract, scheme or
arrangement, must accompany this form, together with a written statement certifying this confract, scheme or amrangement; and

(D) any qualification of the power of & parson o exercise, control he exercise of, ar infuence the exercise of, the vating powers or disposal of the securities fo
which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See tha definition of ‘relovant agreement” in section 9 of the Corporations Act 2001.

Detafls of the consideration must include any and all benefits, money and other, that any person from whom e ralavant inierest was acquired has, or may, becorve
entilled to recelve in relation to that acquisition. Detalls must be included even if the benefit is conditional on the happening or not of a contingency. Details must be
inchuded of any benefit paid on behalf of the substantial holder or its associate in relation fo the actuisifions, even if they are not paid directy fo the person from whom the
relevant interest was acquirad.

If the substantial holder Is unable to detenmine the identity of the person (eg. if the relevant interest arises because of an option} write “unknown”.

Give detals, If sppropriate, of the present association and any change in that association since the last substantial holding notice.
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ANNEXURE TO FORM 604

NOTICE OF CHANGE IN INTERESTS OR ENTITLEMENTS OF SUBSTANTIAL
SHAREHOLDER

SUBSTANTIAL SHAREHOLDER DETAILS
GARRY CONNELL GROUP
This group consists of the following entities, which are controlled by Garry Patrick Conneil:
1. Shemifimuir Holdings Pty Ltd
2. Garry Patrick Connell
3. Connell Contractors Super Fund
4. R D Connell Super Fund
The Garry Connell Group has had effective control over 8,571,000 Ausdrill Ltd ordinary shares.

The Garry Connell Group will have effective control over 8,650,000 Ausdrill Ltd ordinary shares from
26 December 2007.

Name Garry Patrick Connell

Signature » Date 08/01/2008
Substaftial shareholder
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