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Form 604

Corporations Act 2001
Section 8718

Notice of change of interests of substantial holder

In Company Name/Scheme AEM RESCURCES NL

ACN/ARSH 009 127 020

1. Details of substantial holder{?)

Name Oceanic Asset Management Pty Ltd ('The Advisor'}

ACN/ARSN (if applicable} ACN: 110 278 119

There was a thange in the interests of the

substantial holder on gl 08, 07
The previous notice vas given to the campany on 28 yu5; 07
The previcus notice was ated 28 05, 07

2. Previous and presen? vating power

The total nurmber of votas attachad to all the voting shares in the compasy of voting interests in the scheme that the substandat holder or an assoclate {2) had a refevant interest (3)
i1 Wwhen Jast required, and when now required, to give a substantis? holding rotice to the company o schiame, are as follows:

Class of securitles {¢) Previous notice Present notice
Persan's votes | Voting pawer (5) Person's vute% Vating power {5} i
Fully Paid ORD 'Shs'{44,320,377 [8.8% 47,004,819 )2.35%

3. Changes in refevant imerests

Particulars of each change in, or change inthe nature of, a relevant interest of the substantial holder or an assoclate in voting securities of the cormpany of scheme, since the
substantial holder was last required to give a substantial holding notice to the company of scheme are as follows:

Date of Person whess Mature of Consideration Class and Persa’s uptes
change ralevant interest change (5) ghver in relation number of affectad
changed 1o change {7} secirities
affected
01/08/07 |Fund and Advisor|Market Purchase|549,143.58 2,684,442 |2,684,442
4. Present refevarg inleresis
Particutars of each relevant interest of the substantial hotder in voting securities after the change are as follows:
Helder of Registered Person entitied Nature of Class and Person’s votes
relevant holder of o be registerad relevant number of
interast securities as holder 8 interest (53 segurities
Indvisor HSEC Custody The Fund Owner of Shares [47,004,818947, 004,819
Nominees | Aust- loré shares
ralia) Limited
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5. Changes in associstion

The persons who have become associates (Z) of. ceased to be associates of. or have changed the nature of their association {9} with, the substantial hofdee in relation to voting
interests in the company or schame are as follows:

Name and ACN/ARSH {if applicabile) Nature of assaciation
Nao Changes

6. Addresses
The addresses of persons ramed In this form are as follows:

Name Address

Oceanic Asset Management | Level 6, 49 St Georges Terrace, Perth, WA 6000

CF Bust Natural Res Fund | Beaufort House, 15 St Botolph Street, London, EC3A 7HE

C
Signature

@
@
@

)

™

pirtname Elliott Rowton capaclty Director - Fund Manager

sign here m date 02/ 08 /2007

\

DIRECTIONS

If Whees are @ nureber of substantial holders with similar o related relevant interests (8g. @ ¢orporation and its related corporations, or the manager and trustse of an
equity trust), the names could be included in an annexure to the form. f the relevant interests of a group of persons are essentially similar, they may be referred to
thraughout the farm as a specifically named group if the membership of each group, with the names and addresses of members is clearly sef out in paragraph 6 of the
form.

3eethe definition of "associate” in section 9 of the Corporations Act 2001.

Sea the definition of “relevant interest” i sections 508 and 6718(7) of the Corporations Act 2[_3&.
The viing shiares of a company comstitute one class unless divided iRt separate classes,

The person's votas divided by the woial vates in the body corporate of scheme multiptied by 103

Inctude detaits of:

@ any relevant agreement or ather cireumstances becouse of which the change in relevant interest ocourred. If subsection 671 B{4) applies, a copy of any
docurnent settitg oust the berms of any relevant agreamant, and a statement Dy the perscn giving fult and accurate details of any contract, scherme of
arrangement, must accompany this form, togather with a written statement certifying this coctract, scheme oF arrangement; ar

1) any qualification of the power of a person taexercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the securities fo
which the relevant Intesest relates {indicating clearly the particular secumities to which the qualfication applies.

See the definition of “relevant agreement” in section § of the Corporations Act 2001,

Details of the consideration must include any and all benefits, monsy and other, that any person fram whom a relevant interest was acquired hiss, of may, becom'e
entitled 1o receive in retation to that acguisition. Detatls must be included even if the benafit is conditional on the happesing or not of & contingency. Detalls must be
included of any benefit paid on behalf of the substantial holder ar its associate in relation to the acquisitions, even If they are nat paid disectly to the person from wham
the relevant interest was acquired.

If the substantial helder is unabie to detarmine the identity of the person {ey. if the refevant interest arises becausa of an optien) write “unknown”.

Give details, if appropriate, of the present association and any ehange in that assoclation since the (st subsiantial holding natice.

p-2



