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28 November 2010

Company Announcements Office
ASX Limited

Exchange Plaza

2 The Esplanads

PERTH WA 6000

Fax: 1300 135 638

Dear Sir/Madam
Ethan Mineralg Limited — Nofice of initial substantial holder (Form 603)

In accordance with Section 671B(1){(a) of the Corporations Act 2001 (Cth) we attach a Form 603
(Notice of initial substantial shareholder) for Auvex Manganese Limited which has been sent to
Ethan Minarals Limited.

Auvex Manganese Limited is a wholly owned subsidiary of Auvex Resources Limited.

Yours faithfully

(@

Bernard Crawford
Company Secretary
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Form 603

Corporations Act 200
Sactlon 671B

Notice of initial substantial holder

o Cumpﬂny Name/Scheme Ethan Minerals Limlted

ACN/ARSN ACH 124 384 228

1. Detalls of substantial holder (1)
Nare Alvax Mangansss Limitad
ACN/ARSN (if appliceble) AGN 141 568 380

25 November 2010
The holder became a substantial holder on ovemaar

2. Datalls of vating powsr

The tote] number of votes attached to al! the vating shares in the company or voting interests in the scheme that the substantial holder or én assaciate {2) had a
relevant interast (3) in on the date the substantial bolder becama @ substantial holder are as follows;

Class of securities (4) Number of securities Person's vites (5) Yoting power {6)
Ordinary Shares 10,772,047 10,775,087 13.04%

3. Details of relevant interests

Thi natura of the ralevant Intarest the substantlal holder or an assoclate had In tha following voting sacuritles on the date the substant!al holder became a substantial
holder are as follows:

Halder of relevant interast Natura of ralavant intarest (1) (lass and number of secwrltlas

Auvex Mangwrese Limlted Haldwr of the sacurities 10,773,087
Auvax, Rmyouross Limited Fureuant to Bectlon 808(3)a of the Gorporationa Act| 10,773,037

4, Deteily of present registersd halders
The parsons reg/sterad as holders of the securitles referrad to In paragraph 3 abova are as follows:

Halder of ralevant Registered holdar of Parsan antltlad to ha Class and number
[nterest sacuritles reglstarad as holder (8) of securltles
Alvayx Mangansas Limited Alivax Mangansas Limited Auvex Manganass Limites 10,773,037
Auvex Resources Limited Auvex Manganese Limited Auvex Manganese Limlted 10,773,037

§. Congideration

Tha ¢onglderatlon pald for each relevant Interest rafarred to In paragraph 3 above, and acquired In the four manths prior to tha day that the substantlal holder became a
substantlal holder | as follows:

Holdar of relavant Date of acquisltion Cons!daratlon (3) Class and number
Interest of securities
Cash NeR-cash

Auven Manganese Limited 25 Novernbar 2014 §2,100,74R.22 NIA 10,773,037
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6. Assoclates
The reasons the persons named In paragraph 3 above ara assoclates of tha substantial holder ara as follows:

Name and ACN/ARSN (If applicable) Nature of gssaciation

7, Addrasses
The addresses of personz named In this form ara as follows:

Nama Address

Auvex Manganeta Limited Luval 4, 18 Qglivie Road Applecrose WA §153

Auvey Fagources Limited Leval 4, 16 Ogilvia Road Applecross W 3183
I
Signature

print name Bamard Grawford canaclly Gempany Becratery
i
sign here / ﬁ dite 26 Movambar 2610
DIREGCTIONS

{) If thare are & humber of substantial haldars with similar or related relevant interasts (89, & corporation and its related carporatlons, or the manager and trustes of an

equity trust), the names could be Included In an annexura to the form. IF tha ratavant Intarests of  group of parsons are essertially similar, thay may be referad to
throughaut the form as & specifically named group If the membership of each group, with the names and addrassas of mambers |5 elaarly sat out In paragraph ¥ of the
farm.

@ See the definition of “associate” in section 9 of the Corporatlons Act 2001,
@ See the deflnitlon of "relevant Interest” In sectlons 608 and 671B(7) of tha Corporations Act 2001.
@ The votlng shares of a company constltute ona class unless dividad intg separate ¢lasses,

)] The total number of vates attaghed v ail the voting shaves in the compeny or voting interests In the scheme (If any) that the person or an associate has a relevant
Interest In,

(8} The person's votes dividad by tha total votes In tha hady sarparate or schame muitiplied by 100,

M Imluda details of:

=) any relevant agreement or othar clrcumstancaes by which tha relevant Intarest was acquired, If subsection B71B(4) epplies, ¢ copy of any document setting out
the terms of any relevant agreement, and & statement by the person giving full and accurate datalls of any contract, schema or arrangemant, must ascompany
this farm, together with & wiitten statement certifying this contract, scheme o amangement; and

o] any qualification of the power of a persan to exerclse, control the exarclse of, or Influance the exergisa of, the voting powers ar disposal of tha securities to
which the relavant interest relates Endicating clearly the particular securitles to which the quallfication appiles).

See the deflnition of "relevant agreemant” In sectlon 9 of the Corporations Act 2001.
-] If tha substantlal hotder Is unable to detarmine the idantity of the parson (&g, if the relevant interest arises because of an option) write "unknown’”.

o] Details of the considaration must include any and all benefits, maney and ather, that eny persan from whom & relevant Interest was acquired has, or may, become
antitled to racalva In relatlon to that acquisition. Datalls must ba includad even If the banefit is conditional on the happening or not of & contingency. Details must be
Included of any beneflt pald on benalf of the substantlal holder or Its assoclate in ralation to tha acquisitions, evan if thay are not paid directly to the parsen farm wham
the relevert interest was acquired.




