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Shares

Number of Options over 

Ordinary Shares
Derek Car t er 1,448,750 600,000
Ter ry Kallis 270,480 2,250,000
Richard  Bonyt hon 1,274,292 450,000
Richard  Hillis 302,500 650,000
Sim on O'Lough lin 358,333 450,000
Lew is Ow ens 192,500 450,000
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Issue Dat e
Exp iry 

Dat e

Exercise 

Pr ice

Balance at  1 

July 2011

Net  

Issued /        

Exercised        

Lap sed /        

Cancelled        

Balance at  

30 June 2012

22/03/2007 21/03/2012 $0.91 20,000 - (20,000) -

30/06/2006 30/04/2012 $0.32 650,000 - (650,000) -

30/06/2006 30/04/2013 $0.37 750,000 - - 750,000

02/01/2007 01/01/2012 $0.53 100,000 - (100,000) -

31/05/2007 31/05/2012 $0.90 40,000 - (40,000) -

31/05/2007 31/05/2012 $0.90 400,000 - (400,000) -

26/06/2007 25/06/2012 $0.97 200,000 - (200,000) -

07/01/2008 06/01/2013 $1.20 30,000 - - 30,000

28/11/2008 27/11/2013 $0.42 150,000 - - 150,000

01/09/2008 31/08/2013 $0.67 15,000 - (15,000) -

07/10/2008 06/10/2013 $0.56 50,000 - - 50,000

30/06/2009 29/06/2014 $0.50 75,000 - (75,000) -

24/11/2009 23/11/2014 $0.50 60,000 - (60,000) -

24/12/2009 23/12/2014 $0.50 550,000 - (200,000) 350,000

04/01/2010 03/01/2015 $0.53 300,000 - - 300,000

05/06/2010 04/01/2015 $0.24 3,100,000 - - 3,100,000

05/06/2010 04/01/2015 $0.29 500,000 - - 500,000

20/04/2010 19/04/2015 $0.38 75,000 - (75,000) -

06/07/2010 05/07/2015 $0.20 1,335,000 - (735,000) 600,000

31/01/2011 30/01/2016 $0.15 1,460,000 - (360,000) 1,100,000

09/01/2012 08/01/2017 $0.14 - 400,000 (50,000) 350,000

03/03/2012 02/03/2017 $0.13 - 500,000 - 500,000

9,860,000 900,000 (2,980,000) 7,780,000
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Short-term 

employee 

benefits

Post employment 

benefits

Share based 

payments
Total

Salary & Fees Sup erannuat ion Op t ions

Derek Car t er

2012 56,000 5,040 - 61,040

2011 55,500 4,995 - 60,495

Terry Kallis

2012 332,112 12,217 25,500 369,829
2011 273,963 23,080 - 297,043

Richard  Bonyt hon

2012 42,783 - - 42,783
2011 42,347 - - 42,347

Sim on O'Lough lin  * *

2012 39,250 3,533 - 42,783
2011 38,850 3,497 - 42,347

Lew is Ow ens

2012 39,250 3,533 - 42,783
2011 38,850 3,497 - 42,347

Richard  Hillis 

2012 39,250 3,533 - 42,783
2011 38,850 3,497 - 42,347
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Short-term 

employee 

benefits

Post employment 

benefits

Share based 

payments
Total

Salary & Fees Sup erannuat ion Op t ions

Pet er  Reid

2012 170,183 15,316 11,200 196,699

2011 159,420 15,865 56,800 232,085

Jonat han Teub ner

2012 - - - -

2011 73,224 5,663 28,800 107,687

Donald  St ep hens *

2012 - - - -

2011 - - - -

�
�
R�3	��2�

�8�

��4�$���+�	�����
������������
����*�����
���*����*��������
��
.?�
��C����
��

���������������������������
�
�
���
.�����+��������
��
.����M�#>?#�>�
�� ��K�M�#�?#�!$(�,�
��
�4�����
�?����������
+���������+?��������
�����
��-����3	��
2�

�8�

��4�$���+�	�����
(�
�
RR�5D	��.���
����-+�����*�-�����4���
�5D	��.���
����������
����������
���.���*�����*�
M�#?9>>��� ��KM� ?��9$�
���
.�����+���(�
�
4����7����
���+��
�������
������
����������������*�����������*������
��.��
��
�

���
.������ ���H�� ���*�
�
�����+����(�



�����������	�
����

�����������
�

�
$������� %���������
�

�!�

�
�+01�+��/!.���+).�/��;��1$!/+$�>���������?�
�
/
A����D�.����� �*�
�����
 ��
��������"����
�����
�
���������
�������
����
����������

��C���������
���
.�����+����-�������*����-�K�

30 June 2012
Grant 

date

Grant 

number

Vesting 

date

Exercise 

price

Value per 

option at 

grant date

Exercised 

number

Total Fair 

value

% of 

Remun-

eration

Directors

Terry Kallis 03/03/12 500,000 03/03/12 0.13 0.051 - 25,500 6.90%

Executives

Pet er  Reid 09/01/12 200,000 09/01/12 0.14 0.056 - 11,200 5.69%

�

30 June 2011
Grant 

date

Grant 

number

Vesting 

date

Exercise 

price

Value per 

option at 

grant date

Exercised 

number

Total Fair 

value

% of 

Remun-

eration

Executives
Donald  St ephens 31/01/11 300,000 31/01/11 0.15 0.056 - 16,800 100%

Pet er  Reid 06/07/10 400,000 06/07/10 0.20 0.072 - 28,800 24.47%

Pet er  Reid 31/01/11 500,000 31/01/11 0.15 0.056 - 28,000 24.47%

Jonat han Teubner 06/07/10 400,000 06/07/10 0.20 0.072 - 28,800 26.74%

�
���������
��*�����
������
����
������+���������
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Expiry date 
First 

exercise 

Last 

exercise 

Directors

Terry Kallis 650,000 - - (650,000) - 30/04/12 01/05/07 30/04/12

Terry Kallis 750,000 - - - 750,000 30/04/13 01/05/08 30/04/13

Terry Kallis 1,000,000 - - - 1,000,000 04/01/15 03/06/10 04/01/15

Terry Kallis - 500,000 500,000 02/03/17 03/03/12 02/03/17

Derek Car t er 600,000 - - - 600,000 04/01/15 03/06/10 04/01/15

Richard  Bonyt hon 450,000 - - - 450,000 04/01/15 03/06/10 04/01/15

Lew is Ow ens 450,000 - - - 450,000 04/01/15 03/06/10 04/01/15

Richard  Hillis 650,000 - - - 650,000 04/01/15 03/06/10 04/01/15

Richard  Hillis 200,000 - - (200,000) - 25/06/12 26/06/07 26/06/12

Sim on O'Lough lin 450,000 - - - 450,000 04/01/15 03/06/10 04/01/15

Executives

Pet er  Reid 150,000 - - - 150,000 23/12/14 24/12/09 23/12/14

Pet er  Reid 100,000 - - (100,000) - 01/01/12 01/01/07 01/01/12

Pet er  Reid 100,000 - - - 100,000 27/11/13 28/11/08 27/11/13

Pet er  Reid 400,000 - - - 400,000 05/07/15 06/07/10 05/07/15

Pet er  Reid 500,000 - - - 500,000 30/01/16 31/01/11 30/01/16

Pet er  Reid - 200,000 - - 200,000 08/01/17 09/01/12 08/01/17

Jonat han Teubner 400,000 - - (400,000) - 31/05/13 01/06/08 31/05/13

Donald  St ephens 300,000 - - - 300,000 03/01/15 05/01/10 03/01/15

Donald  St ephens 300,000 - - - 300,000 30/01/16 31/01/11 30/01/16

7,450,000 700,000 - (1,350,000) 6,800,000

Balance at 

end of 

period

30 June 2012

Balance at 

beginning of 

period

Granted as 

remuner-

ation 

Options 

exercised

Net change 

other 

�
�
�
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Expiry date 

First 

exercise 

date

Last 

exercise 

date

Directors

Terry Kallis 650,000 - - - 650,000 30/04/12 01/05/07 30/04/12

Ter ry Kallis 750,000 - - - 750,000 30/04/13 01/05/08 30/04/13

Ter ry Kallis 1,000,000 - - - 1,000,000 04/01/15 03/06/10 04/01/15

Derek Car t er 600,000 - - - 600,000 04/01/15 03/06/10 04/01/15

Richard  Bonyt hon 450,000 - - - 450,000 04/01/15 03/06/10 04/01/15

Lew is Ow ens 450,000 - - - 450,000 04/01/15 03/06/10 04/01/15

Richard  Hillis 650,000 - - - 650,000 04/01/15 03/06/10 04/01/15

Richard  Hillis 200,000 - - - 200,000 25/06/12 26/06/07 26/06/12

Sim on O'Lough lin 450,000 - - - 450,000 04/01/15 03/06/10 04/01/15

Executives

Pet er  Reid 150,000 - - - 150,000 23/12/14 24/12/09 23/12/14

Pet er  Reid 400,000 - - (400,000) - 21/05/11 22/05/06 21/05/11

Pet er  Reid 100,000 - - - 100,000 01/01/12 01/01/07 01/01/12

Pet er  Reid 100,000 - - - 100,000 27/11/13 28/11/08 27/11/13

Pet er  Reid - 400,000 - - 400,000 05/07/15 06/07/10 05/07/15

Pet er  Reid - 500,000 - - 500,000 30/01/16 31/01/11 30/01/16

Jonat han Teubner 300,000 - - (300,000) - 23/12/14 24/12/09 23/12/14

Jonat han Teubner 400,000 - - - 400,000 31/05/13 01/06/08 31/05/13

Jonat han Teubner 100,000 - - (100,000) - 27/11/13 28/11/08 27/11/13

Donald  St ephens 300,000 - - - 300,000 03/01/15 05/01/10 03/01/15

Donald  St ephens - 300,000 - - 300,000 30/01/16 31/01/11 30/01/16

7,050,000 1,200,000 - (800,000) 7,450,000

Net change 

other 

Balance at 

end of 

period

30 June 2011

Balance at 

beginning of 

period

Granted as 

remuner-

ation 

Options 

exercised
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Terry Kallis
�> ?#" 7 �� ?   �� ?#" 

Derek Car t er
�?��"?�> 7 �� ?   �?##"?�> 

Richard  Bonyt hon
�?���?#�" 7 #�?"># �?��#?�9�

Lew  Ow ens
��?>  7 �� ?   �9�?>  

Richard  Hillis
�"�?>  7 �� ?   � �?>  

Sim on O'Lough lin
�>"?��� 7 7 �>"?���

@C��������@C��������@C��������@C��������

Pet er  Reid
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Ter ry Kallis
�> ?#" 7 7 �> ?#" 

Derek Car t er
�?��"?�> 7 7 �?��"?�> 

Richard  Bonyt hon
�?���?#�" 7 7 �?���?#�"

Lew  Ow ens
��?>  7 7 ��?>  

Richard  Hillis
�"�?>  7 7 �"�?>  

Sim on O'Lough lin
�>"?��� 7 7 �>"?���
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Pet er  Reid
7 7 7 7

Jonat han Teub ner
7 7 7 7

Donald  St ep hens
7 7 7 7
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2012 2011

Note $ $

Revenue 4 (a) 121,932        111,151        

Im pairm en t  o f  non -cur ren t  asset s 4 (b) (449,511)       (3,267)           

Em p loyee benef it s expense 4 (c) (722,294)       (1,096,545)    

Dep reciat ion  expense 4 (b) (35,124)         (58,818)         

Bo r row ing  cost s 4 (b) -                (697)              

Ot her  expenses 4 (d) (886,980)       (910,183)       

Loss before income tax expense (1,971,977)    (1,958,359)    

Incom e t ax (expense)/benef it 5 163,662        (37,963)         

Loss for the period (1,808,315)    (1,996,322)    

Other comprehensive income

Exchange d if f erences ar ising on  t ranslat ion  o f  

f o reign  op erat ions (219,327)        (148,660)        

Total comprehensive income for the year (2,027,642)     (2,144,982)     

Total comprehensive income attributable to:
Non-con t ro lling in t erest 20 -                -                

Loss attributable to members of the parent entity (2,027,642) (2,144,982)

Earnings per share: ����� �����
Basic earn ings per  share 6 (1.24)             (1.67)             

Dilu t ed  earn ings per  share 6 (1.24)             (1.67)             

Consolidated
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2012 2011

Note $ $

CURRENT ASSETS
Cash  and  cash  equivalen t s 7 1,314,578 1,928,996

Trade and  o t her  receivab les 8 59,975 121,333

Ot her  cur ren t  asset s 9 43,618 66,058

TOTAL CURRENT ASSETS 1,418,171 2,116,387

NON-CURRENT ASSETS
Proper t y, p lan t  and  equipm en t 10 83,977 142,920

Exp lo rat ion  and  evaluat ion  asset s 11 18,583,124 17,804,547

TOTAL NON-CURRENT ASSETS 18,667,101 17,947,467

TOTAL ASSETS 20,085,272 20,063,854

CURRENT LIABILITIES
Trade and  o t her  payab les 13 156,098 603,490

Bor row ings 14 - 7,163

Shor t  t erm  p rovisions 15 44,090 138,915

TOTAL CURRENT LIABILITIES 200,188 749,568

NON-CURRENT LIABILITIES
Borrow ings 14 - 19,735

Long t erm  p rovisions 15 8,624 38,664

Ot her 16 2,898,000 2,898,000

TOTAL NON-CURRENT LIABILITIES 2,906,624 2,956,399

TOTAL LIABILITIES 3,106,812 3,705,967

NET ASSETS 16,978,460 16,357,887

EQUITY
Issued  cap it al 17 31,450,493 28,850,178

Reserves 18 (211,414) 507,093

Ret ained  earn ings 19 (14,260,619) (12,999,384)

Parent interests 16,978,460 16,357,887

Non-controlling interests 20 - -

TOTAL EQUITY 16,978,460 16,357,887

Consolidated
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2012 2011

Note $ $

CASH FLOWS FROM OPERATING ACTIVITIES

Paym ent s t o  sup p liers and  em p loyees (1,666,505) (1,753,282)

Finance Cost s - (697)

Research & Develop m ent  Tax o f f set  received 226,741 -

Managem ent  Fee 5,205 5,660

In t erest  received 120,310 103,738

NET CASH USED IN OPERATING ACTIVITIES 7 (1,314,249) (1,644,581)

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase o f  p rop er t y, p lan t  and  eq u ip m ent (1,797) (5,231)

Jo in t  Vent ure receip t s 449,246 4,486,337

Paym ent s f o r  exp lorat ion  act iv it ies (2,257,956) (4,996,498)

NET CASH PROVIDED/(USED IN) INVESTING ACTIVITIES (1,810,507) (515,392)

CASH FLOWS FROM FINANCING ACTIVITIES

Proceed s f rom  issue o f  shares 2,747,500 1,504,000

Transact ion  cost s o f  issue o f  shares (210,264) (125,196)

Rep aym ent  o f  b or row ings (26,898) (6,585)

NET CASH PROVIDED BY FINANCING ACTIVITIES 2,510,338 1,372,219

Net  increase/(d ecrease) in  cash and  cash 

eq u ivalen t s (614,418) (787,754)

Cash at  t he b eg inn ing  o f  t he year 1,928,996 2,716,750

CASH AT THE END OF THE YEAR 7 1,314,578 1,928,996

Consolidated
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2012 2011 2012 2011

$ $ $ $
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Paralan a Pro ject 5,205            5,660              -               -               
Aust ralia (Ot her ) -                -                 (341,710)      (3,267)          
Spain -                -                 (107,801)      -               

5,205            5,660              (449,512)      (3,267)          
Adm in ist rat ion /Co rpo rat e 116,727        105,491          (1,487,342)   (1,895,577)   
Finance Cost s -                -                 -               (697)             
Dep reciat ion -                -                 (35,124)        (58,818)        
Conso lidat ed  revenue 121,932        111,151          

Pro f it /(Loss) bef o re incom e t ax (1,971,977)   (1,958,359)   
Incom e t ax benef it /(expense) 163,662        (37,963)        
Pro f it /(Loss) f o r  year (1,808,315)   (1,996,322)   

Segment Revenue Segment Result

Year ended Year ended
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Opening Exploration Impairment Closing

Balance Expenditure Balance

1/07/2011 30/06/2012

$ $ $ $

Paralana Pro ject 15,231,226   1,019,237        -                 16,250,463      
Aust ralia (ex Paralana) 133,188        208,522           (341,710)        -                  
Spain 2,440,134     328                  (107,801)        2,332,661        
To t al segm en t  asset s 17,804,548   1,228,087        (449,511)        18,583,124      
Ot her

Adm in ist rat ion /Co rpo rat e (i) 2,259,306     1,502,148        

20,063,854   20,085,272      

(i) Adm in ist rat ion  asset s largely  relat e t o  unallocat ed  cash  asset s.

�
�

Opening Exploration Impairment Closing

Balance Expenditure Balance

1/07/2010 30/06/2011

$ $ $ $

Aust ralia (ex Paralana) 15,008,936   222,290           -                 15,231,226      
Paralana Pro ject 125,755        10,700             (3,267)            133,188           
Spain 2,548,575     (108,441)          -                 2,440,134        
To t al segm en t  asset s 17,683,266   124,549           (3,267)            17,804,548      
Ot her

Adm in ist rat ion /Co rpo rat e (i) 4,615,478     2,259,306        

22,298,744   20,063,854      

(i) Adm in ist rat ion  asset s largely relat e t o  unallocat ed  cash  asset s.

�

�



�����������	�
����

�����������
�

���� �����������
���
��(�
��"��� �
�.��/7+�2+���+�$+$�����1�+������
�

�

�����������
+�
.�
�����*����������*�������*�
�
������������
���
�
> �


# �+4+�1+���$�+5)+�(+(�
�

2012 2011

$ $

Consolidated

�
>
?���'�����
�������������"�
Bank in t erest  received  o r  receivab le 116,483 105,491

Ot her  in com e 244 -

Managem en t  Fees 5,205 5,660

121,932 111,151
�

�
>A?�+C��� � 

����	�������������
�������������

Cap it alised  t enem en t  cost s w r it t en  o f f 449,511 3,267

To t al im pairm en t  o f  non -cur ren t  asset s 449,511 3,267

&����
	��	����������
�������������
Plan t  and  equipm en t 35,124 58,818

To t al dep reciat ion 35,124 58,818

'����(	��������

Hire-Purchase In t erest - 697

To t al bo r row ing cost s - 697
�

�

>�?�+"������ �A������ ��C��� �
Wages, salar ies, d irect o rs f ees an d  o t her  

rem unerat ion  expenses 735,943 847,340

Superan nuat ion 63,316 80,281

Transf er  t o /(f rom ) annual leave p rovision (64,702) (9,669)

Transf er  t o /(f rom ) long service leave (60,163) (19,673)

Share-based  paym en t s expense 47,900 198,266

722,294 1,096,545
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2012 2011

$ $

Consolidated
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Secret ar ial, p ro f essional and  con sult ancy 150,320 144,269

Travel expenses 61,172 99,851

Prom o t ion  and  adver t ising 21,623 21,925

Occupan cy cost s 165,507 119,722

Share reg ist er  m ain t enance 35,978 28,929

Insurance cost s 35,787 40,886

Con f eren ce & sem inars 47,431 68,387

En t er t ain m en t 19,766 14,306

AGM exp enses 44,160 45,577

Aud it  f ees 28,750 31,600

List ing f ees 20,675 21,699

Subscr ip t ions, pub licat ions & 60,762 56,507

Legal f ees 10,141 38,372

ASX 6,795 4,801

Bank Charges 5,592 5,321

Com m un icat ion  & com put er  exp enses 31,650 31,033

Of f ice expenses 40,075 49,070

Ot her  expenses 100,796 59,335

886,980 910,183
�
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2012 2011

$ $

Consolidated

�

������G��������
�
����*��
�������C��C��
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��������	�
������%

Curren t  incom e t ax charge/(benef it ) 63,079       37,963       

Rearch  & Developm en t  Tax o f f set (226,741)    -             

Incom e t ax expense/(benef it ) repo r t ed  in  t he 

st at em en t  o f  com prehensive incom e (163,662)     37,963        
�

������
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���C��C��
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�������C������������*����-�K

Accoun t in g loss bef o re incom e t ax (1,971,977) (1,958,359)

At  t he Group 's st at ut o ry incom e t ax rat e o f  

30% (2011: 30%) (591,593)     (587,508)     
Expend it u re no t  allow ab le f o r  inco m e t ax 

purposes 114,405      52,862        

Ot her  ded uct ib le it em s 455,181     121,906     
Tax losses no t  recogn ised  due t o  no t  

m eet ing recogn it ion  cr it er ia 22,007        412,740      

Tax po r t io n  o f  share issue cost s 63,079       37,963       

Rearch  & Developm en t  Tax o f f set (226,741)    -             

(163,662)    37,963       �
�
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2012 2011

$ $

(1,808,315) (1,996,322)

2012 2011

145,938,009 119,499,419

N/A N/A

�#>?9�"?  9 ��9?#99?#�9

Net  lo ss f ro m  co n t in ued  op erat io ns

Weigh t ed  average n um b er  o f  o rd in ary sh ares ad just ed  f o r  t he

ef f ect  o f  d ilu t ion

Weigh t ed  average n um b er  o f  o rd in ary sh ares f o r  b asic earn ings per  

sh are

Consolidated

Ef f ect  o f  d ilu t ion
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2012 2011

$ $

Consolidated

�
Cash  at  bank and  in  hand 189,100 545,090

Shor t -t erm  deposit s 1,125,478 1,383,906

1,314,578 1,928,996
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2012 2011

$ $

Consolidated

���������
��������(�
��"��������
 �����- 

For t he purposes o f  t he St at em en t  o f  Cash  

Flow s, cash  and  cash  equivalen t s com pr ise 

t he f o llow ing at  30 June:

Cash  at  banks and  in  hand 189,100 545,090

Sho r t -t erm  deposit s 1,125,478 1,383,906

1,314,578 1,928,996
�

�
�

���������
������������������G>��  ?�
������
C���������
 ��

���- ����"�����
���� 

Net  loss (1,808,315) (1,996,322)

)�*�����������������
����	����+

Depreciat ion 35,124 58,818

Im pairm en t  o f  non -cur ren t  asset s 449,511 3,267

Non-cash  incom e t ax expense (163,662) 37,963

Share op t ions expensed 47,900 198,266

��������	��������������	��	�	�	��
(Increase)/decrease in  t rade and  o t her  

receivab les 436,699 1,514,085

(Increase)/decrease in  p repaym en t s (22,440) 5,374
(Decrease)/increase in  t rade and  o t her  

payab les (197,454) (1,692,373)

(Decrease)/increase in  em p loyee en t it lem en t s (74,865) (673,903)
(Decrease)/increase in  net  goods and  service 

t ax receivab le (16,747) 900,244

Net  cash  f rom  operat ing act iv it ies (1,314,249) (1,644,581)
�

�

	# /��$+���$�./7+���+�+!4��3+(�
Trade receivab les (i) 17,925 4,036

Goods & Services Tax receivab le 36,952 103,698

JV Con t r ibut ions receivab le(ii) 5,098 13,599

59,975 121,333
�

�$( ���
������������������
�
7�
������������
.��

�����.�
�����+��
�� 79 �
�+������(��
�
����-�
���*���
����*���
����������
��-��
������������G����������
�
�������������
��
���������������������
(������������
��-�������.
���
��
�� ������� ����

�
��
���������������������
����������
���
���(�

��$( 0�
��������
���������������������������
���
���*����G��
����
������������(��



�����������	�
����

�����������
�

���� �����������
���
��(�
��"��� �
�.��/7+�2+���+�$+$�����1�+������
�

�

�����������
+�
.�
�����*����������*�������*�
�
������������
���
�
>>�

2012 2011

$ $

Consolidated

�
9# ./7+���1��+�/��((+/(�

Prepaym en t s 38,612 55,872

Accrued  incom e 5,006 10,186

43,618 66,058
�

�
��# )�.)+�/2:�)3��/���$�+81!)0+�/�
�

Plant and equipment
Cost

Balan ce at  1 July 384,274 385,163

Add it io ns 1,797 -

Dispo sals (39,608) (889)

Balan ce at  30 June 346,463 384,274

Accum ulat ed  Dep reciat ion

Balan ce at  1 July 241,354 182,536

Depreciat io n  f o r  t he year 35,124 58,818

Dispo sals (13,992) -

Balan ce at  30 June 262,486 241,354

Total net book value as at 30 June 83,977 142,920
�

�
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�

Exp lo rat ion  and  evaluat ion  cost s carr ied  

f o rw ard  in  respect  o f  Geo t herm al areas o f  

in t erest

Exp lo rat ion  and  evaluat ion  phases 18,583,124 17,804,547

18,583,124 17,804,547
�
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Cap it alised  t enem en t  expend it ure m ovem en t  

reconciliat ion

Balance at  t he beginn ing o f  t he year 17,804,547

Add it ions t h rough  expend it ure cap it alised 998,169     

Jo in t  ven t ure con t r ibut ion s 449,246     

Fo rex Movem en t (219,327)    

Wr it e o f f  o f  t enem en t s relinquished (449,511)    
Balance at  end  o f  year 18,583,124
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2012 2012 2011 2011

No. WAEP No. WAEP

Out st and ing at  t he beginn ing o f  t he year 4,060,000 0.35 2,715,000 0.56
Gran t ed  dur ing t he year 400,000 0.04 2,695,000 0.37
For f eit ed  dur ing t he year (2,130,000) 0.44 (1,350,000) 0.44
Exercised  dur ing t he year - - - -
Out st and ing at  t he end  o f  t he year 2,330,000 0.26 4,060,000 0.35

Exercisab le at  t he end  o f  t he year 2,330,000 0.26 4,060,000 0.35
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2012 2011
Hist o r ical vo lat ilit y (%) 74.63% 73.53%

Risk-f ree in t erest  rat e (%) 3.52% 5.21%

Expect ed  lif e o f  op t ion  (years) 5 5
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2012 2011
Hist o r ical vo lat ilit y (%) 74.63% 73.53%

Risk-f ree in t erest  rat e (%) 3.52% 5.21%

Expect ed  lif e o f  op t ion  (years) 5 5
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2012 2011

$ $

Consolidated

�
Trade payab les (i) 62,460 258,799

Ot her  Payab les 93,638 344,691

156,098 603,490
�

��$����
����+����������
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��
�! 7
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�
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�������
Hire purchase con t ract s - 7,163

- 7,163

���;�������
Hire purchase con t ract s - 19,735

- 19,735
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Annual leave/Long Service Leave p rovision

Balance at  1 Ju ly 138,915 118,461

Transf er  t o / (f rom ) p rovision (94,825) 20,454

Closing Balance 30 June 44,090 138,915

���;�������
Long Service Leave:

Balance at  1 Ju ly 38,664 88,461

Transf er  t o / (f rom ) p rovision (30,040) (49,797)

Closing Balance 30 June 8,624 38,664
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2012 2011

$ $

Consolidated

�
Def er red  Governm en t  Gran t s 2,898,000 2,898,000

2,898,000 2,898,000
�

�

��# !((1+$���)!/�3�
�

!  �����
���
�

148,731,583 f u lly paid  o rd inary shares 

(2011: 126,751,583) 31,450,493 28,850,178

31,450,493 28,850,178
�

�

Number $ Number $

Balance at  b eg inn ing  o f  f inancial year 126,751,583 28,850,178 111,711,583 27,434,757

Shares issued  via p lacem ent  @ 10 cent s p er  

share - - 15,040,000 1,504,000

Issued  p ursuant  t o  share p urchase p lan  @ 

$0.125 cent s p er  share 3,668,000 458,500 - -

Shares issued  via p lacem ent  @ $0.125 cent s 

p er  share 18,312,000 2,289,000 - -

Transact ion  cost s on  share issue - (210,264) - (126,542)

Tax p or t ion  o f  cap it al raising  cost s - 63,079 - 37,963

Balance at  end  o f  f inancial year 148,731,583 31,450,493 126,751,583 28,850,178

2012 2011
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2012 2011

$ $

Consolidated

�
�� ��'� 

Foreign  cur rency t ranslat ion  (931,400)   (712,073)   

Share op t ion  reserve 719,986     1,219,166  

(211,414)   358,433    
����

�����*�������������
� �
����
Balance at  beginn ing o f  f inancial year (712,073)   (563,413)   

Fo reign  exchange t ranslat ions (219,327)   (148,660)   

Balance at  end  o f  f inancial year (931,400)    (712,073)    
�

(�
������������ ��'�
Balance at  beginn ing o f  f inancial year 1,219,166 1,217,180

Transf er  f rom  em p loyee equit y-set t led  

benef it s reserve upon  cancellat ion  o f  

vest ed  o p t ions (547,080)    (225,080)    

Issue o f  Share Op t ions 47,900      198,266    
Transf er  t o  ret ained  earn ings f rom  share 

op t ion  reserve -              28,800       

Balance at  end  o f  f inancial year 719,986     1,219,166  
�

�
�9# �+/�!�+$�+���!�&(

Balance at  beginn ing o f  f inancial year (12,999,384) (11,199,342)

Net  p ro f it  at t r ibut ab le t o  m em b ers o f  t he 

paren t  en t it y (1,808,315) (1,996,322)
Transf er  f rom  em p loyee equit y-set t led  

benef it s reserve upon  cancellat ion  o f  

vest ed  o p t ions 547,080 225,080
Transf er  t o  ret ained  earn ings f ro m  share 

op t ion  reserve - (28,800)

Balance at  end  o f  f inancial year (14,260,619) (12,999,384)
�

�
��# 0!�.�!/2�!�/+�+(/�

Con t r ibu t ed  cap it al 1,299 344

Open ing  share o f  losses (1,299) (344)
Balance at  end  o f  f inancial year - -

�
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2012 2011

$ $

Consolidated

�
Operat in g leases

No t  longer  t h an  1 year 113,460 113,460
Lon ger  t han  1 year  and  no t  longer  t h an  5 

years 18,910 132,370

Lon ger  t han  5 years - -

132,370 245,830

Hire purchase com m it m en t s

No t  longer  t h an  1 year - 16,419
Lon ger  t han  1 year  and  no t  longer  t h an  5 

years - 6,655

Lon ger  t han  5 years - -

- 23,074
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2012 2011

$ $
Aud it  o r  rev iew  o f  f inancial repo r t 28,750 31,600

28,750 31,600

Consolidated
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2012 2011

Name of entity %* %*
Paren t  en t it y

Pet rat herm  Lt d

Subsid iary

MNGI Pt y Lt d 100 100

Subsid iary

Helio t herm  Lt d 100 100

Subsid iary

PTR Ho ld ings BV 100 100

Subsid iary

      Pet rat herm  Espana SL 93 93

      *  Percen t age o f  vo t ing pow er  is in  p ropo r t ion  t o  ow nersh ip

Spain

Aust ralia

Aust ralia

Country of incorporation

Ownership interest 

Aust ralia

Net her lands
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2012 2011

$ $

���
���
���  �� 
Cash  and  cash  equivalen t s 1,314,578 1,928,996

Trade an d  o t her  receivab les 59,975 121,333

���
���
��3�
A������ 
Trade an d  o t her  payab les 156,098 603,490

Bor row in gs - 26,898
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< 1year > 1 - <5 years

Non-Interest 

Bearing Total

$ $ $ $

:=���0=�	�	=��=	=�=@4

:�C�
�����

���
���

�5�������+����� - - 156,098           156,098       

�����-�
.� - - - -               

<��.���
������.���**��������
����������� - 0.00% - -

:=���0=�	�	=��=	=�=@4

:�C�
�����

���
���

�5�������+����� - - 603,490           603,490       

�����-�
.� - 26,898              - 26,898         

<��.���
������.���**��������
����������� - 6.98% - -

Year ended 30 June 2012

Year ended 30 June 2011
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���������������������*�
����*�
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������������-����������
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���������������C�����-���������
&������
������������������������*��-�-�����������
���
�**���
�������
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�

< 1year > 1 - <5 years

Non-Interest 

Bearing Total

$ $ $ $

:=���0=�	��44@�4

:�C�
�����

0���������� 1,125,478    - - 1,125,478    

����������� - - 59,975             59,975         

<��.���
������.���**��������
����������� 4.27% - - -

:�����
.�����

0���������� 189,100       - - 189,100       

<��.���
������.���**��������
����������� 3.50% - - -

:=���0=�	��44@�4

:�C�
�����
�����,������� 1,383,906   - - 1,383,906   
����������� - - 121,333          121,333      
<��.���
������.���**��������
����������� 5.70% - - -

:�����
.�����

0���������� 545,090      -                   -                  545,090      
<��.���
������.���**��������
����������� 4.75%                 -                 - -

Year ended 30 June 2012

Year ended 30 June 2011
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2012 2011

$ $
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Shor t -t erm  em p loyee benef it s 718,827 721,004

Post  em p loym en t  benef it s 43,171 60,092

Share-based  paym en t s 36,700 85,600

798,698 866,696
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2012 2011
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Curren t  Asset s 1,306,648 1,904,003

Non-cur ren t  Asset s 16,405,262 14,839,105

17,711,910 16,743,108

3�
A������ 

Curren t  Liab ilit ies 144,304 326,823

Non-cur ren t  Liab ilit ies 8,624 58,399

152,928 385,222

+,����

Issued  Cap it al 31,450,493 28,850,178

Reserves 719,986 1,219,166

Ret ained  Earn ings (14,611,497) (13,711,457)

17,558,982 16,357,887
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(Loss) f o r  t he year (1,439,512) (2,144,981)

Ot her  co m prehensive incom e - -

(1,439,512) (2,144,981)

Parent
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