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SHARE SALE AGREEMENT TERMINATED 
 
 

ASX ANNOUNCEMENT 

18 July 2016 

 
As a result of issues arising out of the proposed rehabilitation of Petratherm’s geothermal well at Paralana in South 

Australia, and taking into consideration the ASX Listing Rules to be implemented at the beginning of September 2016, 

the MS Gooroo Pty Ltd (Gooroo) vendors have requested, and the Petratherm Board has agreed to, terminate the 

Share Sale Agreement, between Petratherm Ltd and the Gooroo vendors (which was announced to the ASX on 

7
th
  June 2016) with immediate effect.  

   

It is a term of the Termination Agreement that Gooroo fully reimburse Petratherm for all costs incurred by it in 

connection with the proposed transaction with the Gooroo vendors.    

 

Gooroo proposes to undertake an Initial Public Offering in the near term. The Gooroo Board has informed Petratherm 
that any Petratherm shareholders who apply for shares under Gooroo’s Prospectus, will be given priority over 
applications received from the public. 
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