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EXPLORATION UPDATE

Yelverton

Drilling of the Adina #5 well was completed on the 30" of August with the well at 298metres.
Casing and cementing have now been completed and Eerforatirzg of the target coal seam, the
Chapman Hill seam, will take place on Wednesday the 7" of September. The Chapman Hill seam
is below the target coal seam in Adina #1, the Osmington seam, and has an approximate
thickness of 4 metres.

Re-perforation of the Osmington seam in Adina #1 well will take piace directly following the work
at Adina #5.

The drilling rig is moving to the Adina #3 well location where surface casing has already been set
to 50 mefres. The target depth for this well is 350 metres and is expected (from seismic) o
encounter more Permian coals than in the previous two wells.

S

Stephen Thomas
Managing Director



