Level 28, 140 5t Georges Terrace,
Perth, WA, 6000

ASX RELEASE
13 May 2005

Daily Drilling Status Report — Vitalba 1 (Cascina San Pietro Permit)

Po Valley Energy (ASX: PVE) reports the current status of the Vitalba | well 1s as
foliows:

Time of Report: 07:00 hours (Rome ltaly Time} 12 May 2005

Well Depth: 984 m

Current Operation:  Drilling 8% hole from 950 to 984

Forward Operations: Continue driiling

Participants 1n the Cascina San Pietro Permut: 100% Po Valley Energy subsidiary
Northsun [talia S.p.A.(Operator)
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For Further wnformation please contact either

M, Michael George Masterman (Ohiel Execotive Offeer) or Mr Dietmar Cret] (Technical Directon

{Plasne: +39 0669025154 Fax: +39 06602040644, Cell: 3% 33319610610
Wehaiie: www.povallev.com




