Bftor 1P
RO Vietoria Street
London SWHE 51,
Fax dd (y20 7963 B176
wyw, ragffer, oo, ik

12 May 2016

The Munager

Company Announeeinents Office
AbX Limited

20 Pridge Strect

Sydney NuW 2000

By electronic lodpement

Drear Sir/Madam

He: Motiee of intinl substantial holder ~ Coventry Heosourees ing

)

We enclose a notice of initial substantial holder in Coventry Resources Ine, This gotice is given by
Rufler LLP.

Yours faithfully

Tony Allen
Compliance Manager

attach
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Motice of initial substantial holder

) b
Ta. tompary Mame/Boharme Govanbry Rapouwroes Tng
AGN/AREN 61 e1n ms T
1, Dedots of substantial Bolder {1}
Name Bl for Ll

ACNIAREM (it applicatis)

Thig holeher tpaame o subatantial oldar o

2. Dutuite of voling power

Thae total nurier of voles altached to all they voting sharss
ansooiate (9) had & ralevant interpst (3) in on the date the substantial hgider beeng & subalantisl

SIS R

44/05/2016

i the SorPpEnY O vpting nterests in the achame that the substuetisl Nl or an
heslder are ag foliows,

N i

t Cins of seourities (4}

E

Mymnbar of securites

Parsan's voles (5)

Woting power {8)

oy, Ala e s AL, 4%

0, 600 B, 420, 000

£.00%

3. Detatis of relevant interests

The nature of the relevant interest the substantial holdes or an assogiate hed in the following voting securtiss on the date the substantial

tolder became & substantial holder arg By follows:

Fesdstee nf ratovan intarest

wiamture of relevart interest ()

E

Bulfer LLP

RufFer LELE nas entered into Dmvestment
Mansgmment Ay eamarnts {smas wnder
widal L6 merees as lnvestmend sdvisor
b over §, 000 dipewebionaey obispug
foall fvaly, the “hAecoupta’) . Only
ong ol whage Account olients is
purrent iy the bunefi Weletme of i
Tapuer' & secprities, bheing &
enlleorive fnvestnent sohemng oalled OF
v oGoig Fund,  powsver, dao the
Fubure it i pogsible thel e Tosuer a
meenrh b e may e held by other Aogount
glients.

Ap investment mansger, Ruffer LLP Lo
gpmprwered Lo exerciss all wvoting
rights and make dnvestment deolsions
ragarding the Teeusy 8 gecurities held
By tha Acoounts .

Under each TMA, Ruffer LLE is ontitled
pe e paid a fes for providing
Poveabment advids to the digoretionary
olient and the disoretionary aldent in
sandlied to terminate the TMA In
pertaln ohrounstances by giving netloes
far: Eme T

Huffar LLP may be deomsd Lo bhave o
pedevant Snperedt in the Conmon Ghnres
nold for sueh Avotunts as Bufies L 1y
prpewared Lo exeroine ekh o vebiag
whghts wod maks daventmant dteladons
pogarding the lewuer’® spcurivles el
by the gelovent hupount oF Sgoounts,

Olans and rutnbar of seouribes

24,420,008 Common
phates
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Faard .

{Pnessmms e B

Bark of Sew York Mellon ER/EY s Che
regrhateraed holder of the aeduritisg
arel the deposltary for OF Budfer Oold

hememparedog Shle form iy sn grhaagn of
LA LT UR B A NEL T R E N DA Rh oY U0 Lt L)W O T B L i b
Prbween Badder LB and
ragdta Firsmoial Mansaers Lamdhad (Sl
aubhoriged corporate digsopor of OF
Ruffer Gold Fund)
. 3 ed Lo i
G B ffer G

under which Ruffer
HAGE T
Jed Purd,

4. Detaits of presdnt cegistemd Bolders

Thay persons registered a8 holders of the seouritiog referred 10 i paragrash & above are s foiowg:

Hoider of releyvant mipted nolder of Faraon enitied i b Giliss mad number of secuities !
inyeast sacurities pmintereed ge holder () i
ot ‘H&X’}.}t o 'ﬁgmrm _ 2 1 ¥ ’&20 v 8O0 CoOmmMon
Fimr LD - B
Raf ez LLF Mellon SA/NV Ruffer Lb shases |
| |

5, Consideration

The consideration paid for each relevant interest refered to in parsgraph 3 above, and acadirad In the four manghs orior o the day that he
sytstantial nolder beeamea a substantial hoider i ag foliows:

HMolder of relevant
interest

hate of poouisition

T Lash

onsidaration (9)

Clage and mumbsr of geourifies

Rormeaeh

puffenr LLF

10/ 05 /2018

445, 820,00 AUn

21,420,000 commii
R 2 o

i, Aszociates

The ressons the persons named in paragraph 3 above are assaclates of the substardial holfer are on follows.

Marne and AGHNAREN (F appicable)

tatre of sesecistion

N/A

it

T, Addregses

The addresses of persons named in this form are 2y follows:

1 Mame

Adurnag

Euwffer LL®

80 Wiotowie Skrast,

fepmdeyn . BWLE Bl L

Signature
PENE rang Tony Allen capacty  Compllancs Mineger
gign here dute 12/08/2016

i



Annexure A

This s Annexure A of | page referred to in Form 603 - Notice of initial substantial
holder,

Ruffer LLP
Lxtract of the Investment Mansgement Agreement (Agroement) between Ruffor LLP
{investment Manager) and Capita Finaneial Managers Linsited (CFM) (the authorised

corporate divector of CF Ruffer Gold Fund (Fund))

]
it

Apaeiniment; CFM  appoints  the Investment Manager as the
discretionary investment manager of the Fund (including the Assets) and
the Investment Manager acoepts such appointment, on the terms and
conditions sst out in the Agreement. The lnvestment Manager
categorises CFM as & professional client for the purposes of the FSA
Handbook, CFM has the right to request re-categorisation as a retall
client at any time. CFM has the right to give the Investment Marnager
instructions from time to time.

22 ipvasiment Diserstion: The investment Manager will mianage the Fund
with a view to achieving the hvestment obiectives and within ary
restriciiona aet out in the Instrument, the Prospectus, the Regulations
and the FSA Rules and will act in good faith and with the skill and care
reasonably to  be expected of a professional  investment
manager.  Subject to such restrictions, the Investment Manager,
normally acting as agent, will have complete discretion for the account
of the Fund (and without prior reference to CFM) 0 buy, sell, retain,
gxchange or otherwise desl In investments and other assets, subserbe
to issues and offers for sale and accept placings, underwritings and sub-
underwritings of any Investments, effect transactions on any markets,
negotiate and execute counterparty documentation, take all routine or
day to day decisions and otherwise act as the Investment Manager
considers appropriate in relation to the management of the Fund(s),
subject at all times to the nvestment Manager's obligations under the
FEA Rules and in accordance with Good Industry Practice,

2.4 Voiing Rights: The Investment Manager may request that the
Depesitary exercise all voting and other powers and discretions relating
i the Assets, although it is not obiiged to do ao.



