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General Counsel
Brett iohnson

5 December 2002

Companies Annauncement Office
Australian Stock Exchange Limited
20 Bridge Strest

Sydney NSW 2000

Facsimile: 1 300 300 021

Dear Sir

Update on the Level of Foreign Relevant Interest in Qantas Shares

Under the Qantas Ceonstitution, the maximum aggregate level of relevant interest that foreign
persons are permitted fo hold in Qantas is 49%.

On 10 October 2002 Qantas edvised the market that foreign persons had a relevant interest
in approximately 42.88% of the Qantas issued share capital.

Listing Rule 3.19.1 requires that Qantas advise the market when the level of foreign relevant
interest changes by more than 1%.

Based on the most recent reconciliation, Qantas advises the market that recent foreign
purchases have resulted in foreign persons having & relevant interest in approximately
44 28% of Qantas shares.

Notification Obligations

Qantas reminds the market that, under its Constitution, foreign purchasers are required fo
notify Qantas, within 10 days of becoming registered, of their acquisition of a relevant interest
in Qantas shares. Foreign Ownership Nofifications are available from the Australian Stock
Exchange or the Qantas Share Registry on (02) 8280 7390.

It is the order of receipt of complete Foreign Ownership Notifications which determines the
priority for entry, upon reconciliation to a registered shareholding, to the Qantas Foreign Sub-
Register.

Qzntas investigates foreign share purchages and, upon reconciliation of the relevant Foreign
Ownership Notifications fo a registered shareholding, enters the purchases on the Qantas
Foreign Sub-Register. Should the level of foreign ownership on the Qantas Fareign Sub-
Register exceed 49%, the Qantas Constitution containg provisions to notify those foreign
shareholders. Should such a Notice be required to be sent, it results in the registered holder
of the offending shares not being entitied to vote the shares at a meeting of shareholders and
it may lead to the disposal of those shares.

Yours faithfully

S G,

Bratt Johnson
General Counsel
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