General Counsel
Brett Johnson

Appendix 3B

New issue announcement,
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and agreement

information or documents nof available now must be given to ASX as soon as available. Information
and documents given to ASX become ASX's properly and may be made public.
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Qantas Airways Limited {ABN 16 009 661 901) gives the ASX the following information

Part 1 - All issues

1

Class of securities issued or to
be issued

Ordinary Shares.

Number of securities issued or
to be issued (if known) or
maximum number which may
be issued

24308788 shares will be issued o
shareholders participating in  the Qantas
Dividend Reinvestment Flan {(DRP} on 5 April
20086, being the payment date of the 11¢ interim
dividend.

Principal terms of the securities |

N/A.

Do the securities rank equaily
in all respects from the date of
allotment with an existing class
of quoted securities?

Yes.

Issue price of consideration

Pursuant to the Terms and Conditions of the
DRP, Qantas shares will be issued 1o
shareholders participating in the DRP at a 2.5%
discount to the volume weighted average price
(VWAP} of all Qantas shares traded on the
Australian Stock Exchange in the five trading
days following the Record Date. The VWAP as
calculated and provided by Link Market
Services was $3.89054. This will result in an
issue price under the DRP of $3.8078 per
share.

Purpose of the issue

{(If issued as consideration for
the acquisition of assets,
clearly identify those assets}

To issue shares to participants in the DRP.

Dates of entering securities into
uncertificated  holdings  or
despatch of certificates

5 April 20086.




Number Class

8 Number and <class of all| 1,855,035444 Ordinary Shares
securities guoted on  ASX
{including the securities in
ctause 2 if applicable)

Number Class
g Number and <class of all| 3,500 144A 15 June 2009
securities not quoted on ASX LIS Issue. Each Parcel
{including the securities in of Notes has a face
ctause 2 if applicable) value of US$100,000
40 Fixed Rate Medium

Term Note, maturing
15 March 2007. Each
Note has a face value
of A$500,000

1,000 Fixed Rate Maeadium
Term Note, maturing
15  October 2007.
Each Note has a face
value of A$100,000
450,000 144A 20 June 2013
UsS Issue. Each
parcel of Notes has a
face value of
LUS§1,000

6,959,832 Entitlements awarded
to Eligible Executives
under the Qantas
Long-Term Exscutive
Incentive Plan

10 Dividend policy {in the case of | {dentical to the current policy.
a trust, distribufion policy) on
the increased capital {interests)

Part 3 - Quotation of securities

34 Type of securities

@y Securities described in Part 1

(b} All other securities

Example: restricted secarities at the end of the escrowed period, partly paid securities thal Becarne Fully paid,
employes incentive share secorities when resitction ends, securiies jssued on expiy or conversion of
convartible securities



Quotation Agreement

1 Quotation of our additional securities is in ASX's absolute discretion. ASX may
quote the securities on any conditions i decides.

2 We warrant the following to ASX.

» The issue of the securities to be quoted complies with the law and is not for
an illegal purpose.

. There is no reason why those securities should not be granted quotation.

. Section 724 of the Corporations Act does not apply to any applications
received by us in relation to any securities to be quoted and that no-one has
any right to return any securities to be quoted under sections 737 or 738 of
the Corporations Act at the time that we request that the securities be quoted.

. We warrant that if confirmation is required under section 1017F of the
Comporations Act in relalion to the securities to be quoted, it has been
provided at the time that we request that the securities be quoted.

3 We will indemnify ASX to the fullest extent permitted by law in respect of any claim,
action or expense arising from or connected with any breach of the warranties in
this agreement.

4 We give ASX the information and documenis required by this form. If any
information or document not available now, will give it 1o ASX before quotation of
the securities begins. We acknowledge that ASX is relying on the information and
documenis. We warrant that they are (will be) true and complete.
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Brett Johnson
General Counsel & Company Secretary

21 March 2006



