FACSIMILE

To

Fax No

cC

From

Date
Subject
Total Pages

Company Secretary
QBE Insurance Group Limited

9235 3166

Company Announcermenis Office
Australian Stock Exchange

{via ASX Onling or fax 1800 999 279)
Fonnie Mak

31 July 2003

Substantial Shareholding Notice

12 {including this page}

i you do not receive all the pages, please telephone immediately.

Deutsche Bank

Deutsche Bank AG

ABN 13 064 165 162

PO Box 7033 Sydnay NSW 1170
Level 18, 225 Gaorgs Sireet
Sydney NSW 2000 Auystralia

Tel 61 25288 1234
fax: 81 2 9288 2723
Direct 61 7 9258 2703

This facsimile is inteaded only for the individual or entity named above and may contain information that is
confidential and privileged. f you are not the intended rec¢ipient you must net use, distribute or copy this facsimile.
if you have received this facsimile in error, piease notify us immediately by telephone and destroy the original.

Thank you.

Attached is a copy of the Substantial Shareholder Notice we have lodged today with the ASX.
The criginals were posted to you today.

Fonnie Mak

Compliance Manager
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Form 663
Corparations Law
Section 871B

Notiece of initial substantial holder

To:

ABN

To:

QBE Insurance Group Limited
Level 2

B2 Pitt Street

Sydney NSW 2009

28608 485014

Australian Stock Exchange Limited

1. Details of substantial shareholder

Marme and ABN

2. Details of voting power

Dautsche Bank AG (ABN 13 664 165 182} and its related bodiss corporate
{together, the "Deutsche Bank Group” became a substaniial shareholder

or: 29 July 2003.

The total number of votes attached to all the voting shares in the company or veting interests in the scheme that
the substantial holder or an associate had a relevant interest in on the date of the substantial holder became 3
substantial holder are as follows:

Ciass of securities

MNumber of securities

Person’s votes

Voting powaer

3. Details of relevant interests

Ordinary shares 33,085,823 33,085,623 528 %
Ordinary shares in 800,000 808,000 013 %
which & derivative
interest is held

Total 541 %

The nature of the relevant interest the substantial holder or an associate had in the following voling securities on
the date the subsiantial holder became & substantial holder are as folows:

Holder of relevant interest

Mature of relevant interest

Class and number of
sscurities {ordinary
shares unless stated}

Deutsche Asset Managemeant
{Australia) Limited and each of
its holding companies in the
Deutache Bank Group.

In its capacity as investment manager. Exercise of
voling and disposal powers is subject to any client
directions.

Ezch halding company of Deutsche Asset
Menagement {Australia) Limited, including Deutsche
Bank, is deemed to have the sarns relevant interest.

26,857,988

Deutsche Securities Ausiralia
Limited and sach of its holding
companias in the Deutache
Bank Group.

In its capaciiy as steckbroker and in various other
related capaciies.

Each holding company of Deutschs Securities
Australia Limited, including Deutache Bank, is
deermed to have the same relevant interest.

800,000 ordinary
shares in which a
derivative interestis
heid
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Holder of relevant interast

Nature of relevant interest

Class and number of
securities (ordinary
shares unless stated)

Limited or other foreign

Dettsche Asset Management

meamber of the group and each
of thew holding companias in
the Deutsche Bank Group.

interest.

In its capacity as invesiment manager, stockbroker or
in various other related capacities,

Each holding compary of the relevant foreign
member of the Deautsche Bank Group, including
Deutsche Bank, is desmed to have the same ralevant

6,227,634

4, Defails of present registered holders

The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant
interest

Deutsche Asset
‘Management {Australia)
Limited and each of its
holding companies in

the Deutsche Bank
Group,

Ragistered holder of Person entitied o De registered as Class and number
securities holder of securities
(ordinary shares
uniess stated)

Cogent Nominaes Pty | Anglican Retirement Villages Diccese 35,699
Ltd of Sydney
Deutsche Global Stitching Pensioen voor de 60,000
Securities Services Woningoorporaties
Australia Pty Limited
JP Morgan Custodial FSS Trustee Corporation, as trustee of 1,332,330
Services Piy Lid certain superannuation schemes under

the Superannuation Administration Act
JF Morgan Custodial SAS Trustee Corporation, as trustes of 5,827,134
Services Py Lid certain superannuation schemes under

the Superannuation Adminisiration Act
JP Morgan Custodial Stichting Bedrijfspensioenfonds voor 491,831
Services Pty Lid de Bouwnijverheid
JP Morgan Nomineas | EIF Pty Ltd as trustee for the Energy 773,368
Australia Limited Investrment Fund
JP Morgan Nominess | LGSS Pty Limited and LIF Pty Limited 2,948,400
Australia Limited as Trustees of the Local Government

Superannuation Scheme and Local

Investrment Fund respectively
Mational Australia Bank | Dautsche Asset Management Life & 455,686
Limited Pensions |td '
Mational Australia Bank | Dsutsche International Custodial 3,166,034
Limited Services lreland} Lid as trustee of

Deautsche Pacific Fund
MNational Ausiralia Bank | Seafarsr's Retirement Fund Pty Lid as 140,020
Limited Trustee of the Seafarer’'s Retiremsnt

Fund
National Australia Bank | Victorian Funds Management 1,054,633
Limited Corporation as frustee for the

Government Superannuation Office
National Auatralia Bank | Victorian Funds Management hab, 800
Limited Corporation as trustee for the Victorian

Transport Accident Commission
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Holder of relevant
mnierest

Registerad holdsr of
securities

Person entitled o be registered as
holder

Class and number
of securitisg
{ordinary shares
unlass stated;

Deutsche Asset
Manzgement (Austratia)
Limited and gach of its
holding companias in
the Dsutsche Bank
Group.

National Australia Bank | Victorian Funds Management 698,623
Limited Corporation as trusies for the Victorian

WorkCover Authority
ABC Global Services Deutsche Aszset Management 2,050,184
Australia Nominses lAustralia) Limited as responsible
Pty Limited entity for the Deutsche Australian

Equities Alpha Fund
RBC Globhal Services Deutsche Asset Management 110,129
Australia Nominees {Australia} Limited as responsible
Pty Limited entity for the Deutsche Core Australian

Equities Fund
REC Global Saervices Not applicable 9,572
Australiz Nominegs
Py Limited
State Street Bank & The Monetary Authority of Singapore 323,280
Trust Cormnpany
Zurich Investment Zurich Investment Management 6,784,377

Management Limited

Limited as Responsible Entity for ZIM
Unit Trusts

Deutsche Securities
Australia Limited and
egach of its holding

Pan Australian
Mominges Pty Lid

Not Known

806,000 ordinary
shares in which a
darivative interest

the Deutsche Bank
Group and each of their
halding companies in
the Deutsche Bank
Group.

Management Limited or
other foreign member of

filing

companias in the is held
Deutsche Bank Group.
Deutsche Asset Not available at time of | Not available at time of filing

$8.227.6834

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months
prior 10 the day that the substantial holder became a substantial holder is as follows:

Refer to schedule 1.

6. Associates
N/A
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7. Addresses
The addresses of persong named in this form are:

Name , Address
Deutsche Bank Group/ C/- Level 18, 225 George Street, Sydney, New South Wales, 2000,

Signature

Name Fonnie Mak Date 31 Jul 2003

(3EDIGT3 dae 4



Group Name

Schedule 1 to Form 603

ASX  Stock

Trade Date  Trans Type TransNumber Consideration

DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE AGSSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE AGSET MANAGEMENT
DEVUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTECHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT

QBE ORD
QBE ORD
QBE ORD
QBE QRD
QBE ORD
QBE ORD
QBE ORD
QBE ORD
QBE ORD
QBE ORD
QBE ORD
QBE ORD
QBE ORD
QBE QORD
QBE ORD
QBE ORD
QBE ORD
QRE ORD
QBE ORD
QBE ORD
QBE ORD
QBE ORD
QBE ORD
QBE ORD
QBE ORD
QBE ORD
QBE ORD
QBE ORD
QBE ORD
QBE ORD
QBE ORD
QBE ORD
QBE ORD
QBE ORD
QBE ORD
WBE ORD
QBE ORD
QBE ORD
QBE ORD
QBE ORD
QBE ORD
QBE ORD
QBE ORD
QBE ORD
QBE ORD
QBE ORD
QBE ORD
QBE ORD
QBE ORD
QBE ORD
QBE ORD
QBE ORD
QBE ORD

31-Mar-03
31-Mar-03
04-Apr-03
07-Apr-03
O07-Apr-03
09-Apr-03
11-Apr-03
11-Apr-G3
11-AprH3
11-Apr-03
11-Apr-03
11-Apr-03
11-Apr-03
11-Apr-03
11-Apr-03
11-Apr-03
11-Apr-03
11-Apr-03
16-Apr-03
17-Apr-03
17-Apr-03
28-Apr-03
28-Apr-03
30-Apr-03
O2-May-03
05-May-03
06-May-03
07-May-03
07-May-03
08-May-03
08-May-03
12-May-03
13-May-03
13-May-03
18-May-03
20-May-03
20-May-03
20-May-03
20-May-03
20-May-03
20-May-03
20-May-03
20-May-03
21-May-03
21-May-03
21-May-03
21-May-03
21-May-03
21-May-03
21-May-03
2t-May-03
22-hay-03
22-May-03

Neote: Transaction type "A" denotes inspecie transfer.
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12,000
9,000
14,805
25,000
75,000
75,000
669
1,790
34,797
8,631
4,280
23,070
30,061
16,781
142,119
15,804
10,695
12,627
11,449
52,282
197,718
50,000
125,000
850,000
350,000
165,000
100,000
100,000
350,000
260,000
125,331
200,000
100,000
148,000
100,000
1,677
2,312
3,260
4,496
46,775
64,505
102,851
141,837
1,247
2,981
2,425
£,797
10,817
25,861
76,502
182,901
5419
3,611

-1071,000.40
-75,750.30
-125.414.84
214,912.50
-644,737.50
-643,072.50
-5,325.24
14,248 40
-276,984.12
-68,702.76
.34,068.80
-183,637.20
-239,285.56
-133,576.76
-1,131,267.24
-125,799.84
-85,132.20
-100,510.92
-100,178.75
45276212
-1,716,192.24
-438,000.00
+1,004,500.00
-7.310,255.00
-2,935,870,00
-1,386,000.00
-852,800.00
-863,000.00
-3,024,735.00
«2,278,198.00
-1,104,141.04
-1,739,000.00
-861,000.00
1,274,280.00
-863,640.00
-14,338.35
-19,767.60
-27,873.00
-38,440.80
-399,026.25
-551,517.75
-879,376.05
-1,212,708.35
-10,661.85
-25,487.55
-20,733.75
-49,564.,35
-92,485.35
-221,111.55
-654,092.10
-1,563,803.55
-46,837.50
-31,210.60
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Schedule 1 o Form 603

Group Nams ASX Stock Trade Date Trans Type Trans,Mumber Consideration
DEUTSCHE ASSET MANAGEMENT QBE ORD 22-May-03 B 7,022  -60,692.55
DEUTSCHE ASSET MANAGEMENT QBE ORD 22-May-03 B 31,322 .270,722.31
DEUTSCHE ASSET MANAGEMENT QBE ORD  22-May-03 B 221,533 -1,914,754.03
DEUTSCHE ASSET MANAGEMENT QBE ORD  22-May-03 B 188,000 -1,624,921.60
DEUTSCHE ASSET MANAGEMENT GQBE ORD 23-May-03 B 350,000 -3,048,465.00
DEUTSCHE ASSET MANAGEMENT QBE ORD 26-May-03 B 280,000 -2,210,000.00
DEUTSCHE ASSET MANAGEMENT QBE ORD 28-May-03 B 150,000 -1,341,330.00
DEUTSCHE ASSET MANAGEMENT GQRBE ORD  30-May-03 B 600,000 -5,356,860.00
DEUTSCHE ASSET MANAGEMENT QBE ORD  92-Jun-03 B 19,580 -174,342.10
DEUTSCHE ASSET MANAGEMENT QBE ORD  02-Jun-03 B 80,411  -715,657.90
DEUTSCHE ASSET MANAGEMENT GQBE ORD  04-Jun-03 A 110,775  -892,844.00
DEUTSCHE ASSET MANAGEMENT QBE ORD  04-Jun-03 B 26,843 -241,238.04
DEUTSCHE ASSET MANAGEMENT QBE ORD 04-Jun-03 B 110,190 -990,277 .53
DEUTSCHE ASSET MANAGEMENT QBE ORD  05-Jun-03 B 360,000 -3,286,800.00
DEUTSCHE ASSET MANAGEMENT QBE ORD  186-Jun-03 8 369,928 -3,381,992.75
DEUTSCHE ASSET MANAGEMENT QBE ORD  17-Jun-03 B 350,000 -3,234,000.00
DEUTSCHE ASSET MANAGEMENT QBE ORD  23-dun-03 B 29,619 .278,774.03
DEUTSCHE ASSET MANAGEMENT QBE ORD  23-Jun-03 B 120,381 -1,127,285.84
DEUTSCHE ASSET MANAGEMENT GBE ORD  23-Jun-03 B 11,848  -111,513.38
DEUTSCHE ASSET MANAGEMENT GBE ORD  23-4un-03 B 48,152 -450,814.58
DEUTSCHE ASSET MANAGEMENT QBE ORD 23-Jun-03 B 8,533  -80,312860
DEUTSCHE ASSET MANAGEMENT QBE ORD  23-Jun-03 B 34,680 -324,757.39
DEUTSCHE ASSET MAMAGEMENT GBE ORD  30-dun-03 B 53,052 -494,741.73
DEUTSCHE ASSET MANAGEMENT QBE ORD  30-Jun-03 B 1 0.00
DEUTSCHE ASSET MANAGEMENT QBE ORD  30-Jun-03 B 21401 18957717
DEUTSCHE ASSET MANAGEMENT QBE ORD  04-Jul-03 B 4084  -38,13048
DEUTSCHE ASSET MANAGEMENT QBE ORD  04-Jul-C3 B 19,866 -186,382.75
DEUTSCHE ASSET MANAGEMENT QBE ORD  08-Jul-C3 A 84,682 -790,083.06
DEUTSCHE ASSET MANAGEMENT QBE ORD  11-Jul-03 B 1 0.00
DEUTSCHE ASSET MANAGEMENT QBE ORD  14-Jul-03 B 31,139 .287,313.33
DEUTSCHE ASSET MANAGEMENT QBE ORD  14-Jul-03 B 57,781 -533,133.73
DEUTSCHE ASSET MANAGEMENT QBE ORD  18-Jul-03 B 143 -1,302.40
DEUTSCHE ASSET MANAGEMENT QBE ORD  18-Jul-03 B 222 «2,021.75
DBEUTSCHE ASSET MANAGEMENT QBE ORD  18-Jul-03 B 1,522 -i3,861862
DEUTSCHE ASSET MANAGEMENT QBE ORD  18-Jul-03 B 2,366 -21,547.18
DEUTSCHE ASSET MANAGEMENT QBE ORD  18-Jul-03 B 34,281  .312,312.14
DEUTSCHE ASSET MANAGEMENT QBE ORD  18-Jul-03 B 53,316 -485,548.81
DEUTSCHE ASSET MANAGEMENT QBE ORD  18-Jul-03 B 8,97¢  -63,562.64
DEUTSCHE ASSET MANAGEMENT QBE ORD  18-Jul-03 B 10,851 -98,820.0¢6
DEUTSCHE ASSET MANAGEMENT QBE ORD  18-Jul-03 B 3,639 -33,142.92
DEUTSCHE ASSET MANAGEMENT QBE ORD  18-Jul-33 B 5658  -51,527.41
DEUTSCHE ASSET MANAGEMENT QBE ORD  18-Jul-03 B 21,421 -185,096.04
DEUTSCHE ASSET MANAGEMENT QBE ORD  18-Jul-03 B 33,308 -3038,317.74
DEUTSCHE ASSET MANAGEMENT QBE ORD  18-Jul-03 B 28,799 -244,077.25
DEUTSCHE ASSET MANAGEMENT QBE ORD  18-Jul-03 B 41,668 -379,47048
DEUTSCHE ASSET MANAGEMENT QBE ORD  18-Jul-03 B 14,855 -133,473.34
DEUTSCHE ASSET MANAGEMENT QBE ORD  18-Jul-03 B 22786 -207,512.10
DEUTSCHE ASSET MANAGEMENT  QBE ORD  18-Jul-03 B 2,016 -18,305.48
DEUTSCHE ASSET MANAGEMENT QBE ORD  18-Jul-03 B 3,125 -28,459.28
DFEUTSCHE ASSET MANAGEMENT QBE ORD  18-Jul03 B 77,036 -701,620.78
DEUTSCHE ASSET MANAGEMENT QBE ORD  18-Jul-03 B 119,777 -1,090,809.14
DEUTSCHE ASSET MANAGEMENT QBE ORD  18-Jul-03 B 17,819 -162,290.11
DEUTSCHE ASSET MANAGEMENT QBE ORD  18-Jul03 B 27,706 -252,318.54
Page 2 of Schedule
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Group Name

Schedule 1to Form 603

ASX 8iock Trade Daie

Trans Type

Transg,Number

Considaration

DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTECHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
LREUTSCHE AGSET MANAGEMENT
GEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE AGSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
RDEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT

QBE
QBE
OBE
QBE
QBE
QBE
QBE
QBE
QBE
QBE
QBE
QBE
QBE
QBE
QBE
QBE
QBE
QBE
QBE
QBE
QBE
QBE
QBE
QBE
QBE
QBE
QBE
QBE
QBE
QBE
QBE
QBE
QBE
QBE
QBE
QBE
QBE
QBE
aBE
QBE
QBE
QBE
QBE
QBE
QBE
QBE
QBE
oBE
QBE
QBE
QBE
QBE
QBE

ORD
ORD
QRRD
CRD
ORD
ORD
ORD
QORD
QRD
ORD
ORD
ORD
ORD
ORD
ORD
QRD
ORD
ORD
QRD
QRD
ORD
ORD
ORD
ORD
ORD
ORD
ORD
ORD
ORD
ORD
ORD
ORD
ORD
ORD
ORD
ORD
ORD
ORD
ORD
ORD
ORD
ORD
ORD
ORD
ORD
ORD
ORD
QORD
ORD
ORD
ORD
QRD
ORD

18-Ju-03
18-Jul-03
18«Jul-03
18~4ul-03
21-Jul-Q3
21-Jul-03
21-4ul-03
21-Jul-03
21-J4ul-03
21-Jul-03
21-Jul-03
21-Jul-03
21-Jul-03
21-Jul-03
21-Jul-03
21-Jul-03
22.Jul-03
22-Jul-03
22-Jul-03
22-Jul-03
22-Jul-03
22-Jul-03
22-Jul-03
22-Jui-03
22-4ul-03
22-Jul-03
22-Jul-03
22-Jul-03
22-Jul-03
22-Jul-03
22-Jul-03
22-Jub-03
22-Juk-03
22-Jui-03
22-Jul-03
22-Jui-03
22-Jul-03
22-Jul-03
22-Jul-03
22-Jul-03
23-Jul-03
23-Jul-03
23-Jul-03
23-Jul-03
23-Jul-03
23-Jul-03
23-Jul-03
23-Jul-03
23.Jut-03
23~Jui-03
23-3ui-03
24-Jul-03
24-Juk-03

Note: Transaction type "A" denotes inspecie transfer.
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9,084 -82,734.35
14,124  -128,827.27
10,728 -97,707.41
16,680 -151,804.76
480 -4,416.00
5,113 -47,032.80
115,232 -1,080,134.40
23452  -215,758.40
12,228  -112,497.60
71984 -662,252.80
90,056 -828,5615.20
49,248  -453,090.80
6,753 -52,127.60
258,876 -2,381,659.20
30,525 -280,830.00
36,052 -331.678.40
577 -5,263.91
658 -6,010.63
2,188 -19,870.03
6,086 -63,815.01
49,324  -449,977.92
157,456 -1,438,313.32
10,038 -91,575.67
32,045  -292,721.46
8234 -47,749.26
16,709 -152,631.70
30,812 -2B1,094.79
08,361 -808,498.23
35,548 -351,669.55
1230565 -1,124,070.51
21,080  -192,310.73
67,204 -614,710.50
2,890 -26,365.18
9,227 -84,285.88
110,810 -1,010,808.55
353,736 -3,231,27224
13,066 -119,188.81
41,711 381,017 47
15,432  -140,784.59
49,262 -448,983.58
731 -8,747.13
16,473 15204579
3,353 ~30,948.18
1,748 -16,134.04
10,291 -94,98593
12,874 -118,827.02
7,040 -64,978.20
965 -8,906.95
37,007 -341,6874.61
4,364 -40,279.72
5,104 -47,571.42
1,211 -11,105.48
1,778 -16,282.90
Page 3 of Schedule



Group Name

Schedule 1 to Form 603

ASX Stock Trade Date Trans Type

Trans,Number

Consideration

DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASEET MANAGEMENT
REUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASGET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
PEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT
DEUTSCHE ASSET MANAGEMENT

QBE ORD  24-Jul-03 B
QBE ORD  24-Jul-03 B
QBE ORD  24-Ju-03 B
QBE ORD 24-Jul-03 B
QBE ORD  24-Jul-03 B
QBE ORD  24-3ul-03 B
QBE ORD  24-Jul-03 B
QBE ORD  24-Jul-03 B
QBE ORD  24-Jul-03 B
QBE ORD  24-Jul-03 B
QBE ORD  24-Jul-03 B
QBE ORD  24-Jul-03 B
QBE ORD  24-Jul-03 B
QBE ORD  24-Jul-03 B
QBE ORD  24-Jul-C3 B
QBE ORD  24-Jul-03 B
QBE CRD  24-Jul-03 B
QBE CORD  24-Jul-03 B
QBC ORD 24-Jul-G3 B
QBE CRD  24-Jui-03 B
QBE ORD  24-Jul-03 B
GQBE ORD  24-Jul-03 B
QBE ORD  24-Jul-03 B8
QBE ORD  24-Jul-03 B
QBE ORD  24-Jul-03 B
QBE ORD  24-Jul03 B
QBE ORD  25-Jul-03 B
QBE ORD  2&6-Jul-03 B
QBE ORE  25-Jul-03 B
QBE ORD  25Jul-03 B
QBE ORD  23-Jul-03 B
QBE ORD  28-Jul-03 B
QBE ORD  28Jul-03 B
QBE ORD  25-Jul-03 B
QBE ORD  25-Jul-03 B
QBE ORD  25-Jul-03 B
QBE ORD  28-Jul-03 B
QBE ORD  25-Jul-03 B
QBE ORD 28 Jul-03 B
QBE ORD  25-Jul-03 B
QBE ORD  285-Jul-03 B
QBE ORD  26-Jul-03 B
QBE ORD  25-Jul-03 B
QBE ORD  25-Jui-03 B
QBE ORD  25-Jul-03 B
QBE ORD  25-Jul-03 B
QBE ORD  285-Jul-03 B
QBE ORD  25-Jul-03 B
QBE ORD  25-Jul-03 8
QBE CRD  25-Jul-03 B
QBE CORD  25-Jul-03 B
QBE ORD  25-Jul-03 B
QBE ORD  28-Jul-03 B

Note: Transaction fype "A" denotes inspecie transfer.

27,300  -250,354.65
40,034 -367,043.72
10,152 -93,098.92
14,887 -136,488.48
90,081  -834,341.26
133,416 -1,223,197.91
5556  -50,851.30
8,147 7468414
2,897  -26,566.94
4248  -38946.94
17,054 -156,383.71
25,009 -229,290.01
21,336 -195861.79
31,287 -286,84860
11,668 -107,001.39
17,111 -156,878.78
1,600 1467280
2,346 -21,50883
81,332 -562,445.11
89,939 -824,687.73
74,106 -6879,589.07
108,670 -996,319.18
7,232 -66,321.08
10,6056 -97,226.82
8,541 -78,32524
12,828  -114,832.98
7,811 -71,861.20
1459  -13.393.04
3,871 -35.613.20
599 -5,498.58
43,823 -403,17160
8815  -6258897
322,220 -2,864,424 .00
50,447 -463,083.28
36,6508 -336,342 80
5,664  -51,993.25
595 -5,461.86
2418  -22,24580
374 -3,433,17
137,667 -1,266,536.40
21,597 19825182
1654  -15,216.80
256 -2,340.98
328 -3,020.08
418,880 -3,853,696.00
64,876 -595535.73
10,505  -06,646.00
1,627  -14,835.21
1,025 -8,430.00
159 -1,456.56
1,211 -11,141.20
187 -1,716.59
739 -6,900.85
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Group Name ASX Stock Trade Date Trans Type  Trans,Number Consideration
DEUTSCHE ASSET MANAGEMENT QBE ORD  28-Ju-03 B 3686 -3,422.10
DEUTSCHE ASSET MANAGEMENT QBE ORD  28-Jul-03 B 4,433 -41,448.55
DEUTSCHE ASSET MANAGEMENT QBE ORD  28-Jul-03 B 31,629 -295,731.15
DEUTSCHE ASSET MANAGEMENT QBE ORD  28-Jui-03 B 3,777 -35,314.85
DEUTSCHE ASSET MANAGEMENT QBE ORD  28-Jul-03 B 709 -3,628.15
DEUTSCHE ASSET MANAGEMENT QBE ORD  28-Jul-03 B 14,297 -133,676.95
DEUTSCHE ASSET MANAGEMENT QBE ORD  28-Jul-03 B 485 -4,534.75
DEUTSCHE ASSET MANAGEMENT QBE ORD  28-Jul-03 B 41,851  -381,306.85
DEUTSCHE ASSET MANAGEMENT  QBE ORD  28-Jul-03 B 1,058 -9,892 30
DEUTSCHE ASSET MANAGEMENT QBEF ORD  28-Jul03 B 301 -2 814.35
DEUTSCHE ASSET MANAGEMENT  QBE ORD  28-Jul-03 B 355 -3,319.25
DEUTSCHE ASSET MANAGEMENT QBE ORD  28-Jul-03 B8 409 -3,811.88
DEUTSCHE ASSET MANAGEMENT  QBE ORD  28-Jul-03 B 1,143 -40,656.87
DEUTSCHE ASSET MANAGEMENT QBE ORD  29-Jul-03 B 203 -1,891 .88
DEUTSCHE ASSET MANAGEMENT QBE ORD  29-Jul-03 B 566 -5,277.18
DEUTSCHE ASSET MANAGEMENT QBE ORD  29-Jul-03 B 2,220 -20,690.40
DEUTSCHE ASSET MANAGEMENT QBE ORD  28-Jul-03 B 6,203 -57,834.29
DEUTSCHE ASSET MANAGEMENT QBE ORD  29-Jul-03 B 18,5786 -154,479.00
DEUTSCHE ASSET MANAGEMENT OQBE ORD  29-Jul-03 B 46,325 -431.915.77
DEUTSCHE ASSET MANAGEMENT QBE ORD  29-Jul-03 B 1,831 17,064,892
DEUTSCHE ASSET MANAGEMENT QBE ORD  29-Jul-G3 B 5117 47 70888
DEUTSCHE ASSET MANAGEMENT QBE ORD  29-Jul-03 B 8,875 -64.075.00
DEUTSCHE ASSET MANAGEMENT QBE ORD  29-Jul-G3 B3 19,214 -179,143.85
DEUTSCHE ASSET MANAGEMENT QBE ORD  29-Jul-03 B 21,354 18901928
DEUTSCHE ASSET MANAGEMENT QBE ORD  28-Jul-G3 B 50,678 -556,413.80
DEUTSCHE ASSET MANAGEMENT QBE ORD  289-Jul-G3 B8 533 -4 867 .56
DEUTSCHE ASSET MANAGEMENT QBE ORD  29-Jul-03 B 1,48 «13,801 .49
DEUTSCHE SECURITIES QBE ORD 31-Mar.03 B 185,179 .1,557,832.71
DEUTSCHE SECURITIES QBE ORD 31-Mar-03 B 2,550 -21,403.02
DEUTSCHE SECURITIES QBE ORD  O1-Apr-03 B 39 -328.21
DEUTSCHE SECURITIES QBE ORD  01-Apr-03 B 4,250 -35,968.00
DEUTSCHE SECURITIES QBE ORD  03-Apr-G3 B 25,844 -218866345
DEUTSCHE SECURITIES QBE ORD 03-Apr-03 B 505 -4, 27736
DEUTSCHE SECURITIES QBE ORD  03-Apr-03 B 8,500 SF2ANERT
DEUTSCHE SECURITIES QBE ORD  04-Apr03 B 1 -8.43
DEUTSCHE SECURITIES QBE ORD 04-Apr-03 8 15,284  -129,429.70
DEUTSCHE SECURITIES QBE ORD  04-Apr-03 B 2,060 -16,880.00
DEUTSCHE SECURITIES QBE ORD {4-Apr-03 B 202 «1,705.85
DEUTSCHE SECURITIES QBE ORD  04-Apr-03 B 38,975 -313,874.28
DEUTSCHE SECURITIES QBE ORD 07-Apr-03 B 22,525 -193,870.87
DEUTSCHE SECURITIES QBE ORD  O7-Apr-03 B 25,837 -222.488935
DEUTSCHE SECURITIES QBE QRD  07-Apr-03 B 7,450 -64,032.758
BEUTSCHE SECURITIES GBE ORD  08-Apr-03 B 12,846 -108,616.83
DEUTSCHE SECURITIES QBE QRD 08-Apr-03 B 3,825 -33,145.75
DEUTSCHE SECURITIES QBE ORD  08-Apr-03 B 4,071 -34,950.29
DEUTSCHE SECURITIES GBE ORD  1G-Apr-03 B 8,375 b4 961.07
DEUTSCHE SECURITIES QBE ORD  11-Apr-03 B 279,526 -2,22502696
DEUTSCHE SECURITIES QBE ORD  11-Apr-03 B 8,075 -TG07T AL
DEUTSCHE SECURITIES QBE ORD  14-Apr03 B 8,950 -52,032.00
DEUTSCHE SECURITIES QBE ORD 14-Apr03 B 872 -7,644.80
DEUTSCHE SECURITIES QBE ORD 15-Apr-03 B 1 -7.96
DEUTSCHE SECURITIES QBE ORD  16-Apr03 B 248 -2,165.04
DEUTSCHE SECURITIES QBE ORD  16-Apr-03 B 49 -428.26
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Schedule 1 to Form 603

Group Name ABX Stock Trade Date Trans Type Trans,Number Consideraiion
DEUTSCHE SECURITIES QBE ORD 18-Apr-03 B 8,158 -53,759.34
DEUTSCHE SECURITIES QBE ORD 23-Apr-03 B 15,000 -~134.850.00
DEUTSCHE SECURITIES QBE ORD  23-Apr-03 B 37,419  -334,510.80
DEUTSCHE SECURITIES QBE ORD  23-Ape-03 B 4250 -38,037 .50
DEUTSCHE SECURITIES QBE ORD  24-Apr-03 B 1,700 -15,164.00
BEUTSCHE SECURITIES QBRE CRD 24-Apr-03 8 4,700 -41,688.00
BEUTSCHE SECURITIES QBE ORD 24-Apr-03 B 86,784 -591,720.91
BEUTSCHE SECURITIES QBE ORD 28-Apr-03 B 16,252  -142,526.14
BEUTSCHE SECURITIES GBE ORD  Z8-Apr-03 B 336,436 -2,949,007.05
DEUTSCHE SECLIRITIES QBE ORD  28-Apr-03 B 37175 -323.235.00
DEUTSCHE SECURITIES QBE ORD  29-Apr-03 B 4,250 -36,749.75
DEUTSCHE SECURITIES QBE ORD 29-Apr-03 B 478 -4,147 .98
DEUTSCHE SECURITIES QBE ORD  30-Apr-03 B 104,820 875,051 .26
DEUTSCHE SECURITIES QBE ORD  30-Apr-03 B 13,100 -i13,164.00
DEUTSCHE SECURITIES QBE ORD  30-Apr-03 B 400 -3,438.80
DEUTSCHE SECURITIES QBE ORD 01-May-03 B 30,940 -283,57786
DEUTSCHE SECURITIES QBE ORD (1-May-03 B 31,800 -268,833.00
DEUTSCHE SECURITIES QRE ORD (02-May-03 5] 266 -2,232.61
DEUTSCHE SECURITIES QBE ORD 02-May-03 B 50,746 -425 35805
DEUTSCHE SECURITIES QBE ORD  05-May-03 B 2,550 -21,42475
DEUTSCHE SECURITIES QBE ORD 05-May-03 B 997 -8,401.72
DEUTSCHE SECURITIES QBE ORD  06-May-03 B 1,797 -18,301.48
DEUTSCHE SECURITIES GBE ORD  (7-May-03 B 150,000 -1,290,000.00
DEUTSCHE SECURITIES QBE ORD 07-May-03 B 3,400 ~29,312 .88
DEUTSCHE SECURITIES QBE ORD 08-May-03 B 49,494  -433,775.46
DEUTSCHE SECURITIES QBE ORD (08-May-03 B 34,182 29962776
DEUTSCHE SECURITIES QBE ORD 08-May-03 B 49,923 -438411.21
DEUTSCHE SECURITIES QBE ORD  12-May-03 B 19,780 -172,02588
DEUTSCHE SECURITIES QBE ORD 13-May-03 B 20424  -176,044 67
DEUTSCHE SECURITIES QBE ORD  13-May.03 B 222 «1,821 .96
DEUTSCHE SECURITIES QBE ORD 13-May-02 B 5,100 -43,974.75
DEUTSCHE SECURITIES QBE ORD 14-May-03 B 28,200 -241,902.00
DEUTSCHE SECURITIES QBE ORD 15-May-03 B 43,295 -367,825.66
DEUTSCHE SECURITIES QBE ORD 19-May-03 B 2 -17.14
DFUTSCHE SECURITIES QRE ORD  22-May-03 B 4 400 -38,029.50
DEUTSCHE SECURITIES QBE ORD  23-May-03 B 4,250 -37,145.00
BEUTSCHE SECURITIES QBE ORD  26-May-03 B 16,389 -144,370.78
DEUTSCHE SECURITIES QRE ORD 27-May-03 B 8§50 -7,480.00
DEUTSCHE SECURITIES QBE ORBD  28-May-03 B 130,000 1,185 700.00
DEUTSCHE SECURITIES GBE ORD  28-May-03 B 500 -4,490.00
DEUTSCHE SECURITIES QBE ORD  30-May-03 B 19,645 -174,671.49
DEUTSCHE SECURITIES QBE ORD 30-May-03 B 2,750 -24,695.00
DEUTSCHE SECURITIES QBE ORD 30-May-03 B 29,394 -263,95812
DEUTSCHE SECURITIES QRE ORD  04-Jun-03 B 180,000 -1,817,248.93
DEUTSCHE SECURITIES QBE ORD 04-Jun-03 B8 19,871 -178,044.18
DEUTSCHE SECURITIES QBE CRD 04-Jun-03 B 5,310 -47,471.40
DEUTSCHE SECURITIES QBRE CRD 10-Jun-03 B 28,067 -264,745.14
DEUTSCHE SECURITIES QBE ORD 10-Jun-03 B 58,917 -547,534.76
DEUTSCHE SECGURITIES QBRE ORD  11-Jun03 B 43,100 -392,867.80
DEUTSCHE SECURITIES QBE ORD 12-Jun-03 B 24,945 -22641329
DEUTSCHE SECURITIES QBE ORD  13-Jun-03 B 1 -9.21
DEUTSCHE SECURITIES QBE ORD  13-Jun-03 B 226,528 -2,081,872.88
DEUTSCHE SECURITIES QBE ORD  46-Jun-03 B 1 -8.20
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DEUTSCHE SECURITIES
DEUTSCHE SECURITIES
DEUTSCHE SECURITIES
PEUTSCHE SCCURITIES
DEUTSCHE SECURITIES
DEUTSCHE SBECURITIES
DEUTSCHE SECURITIES
DEUTSCHE SECURITIES
PEUTSCHE SECURITIES
DEUTSCHE SECURITIES
DEUTSCHE SECURITIES
DEUTSCHE SECURITIES
DEUTSCHE SECURITIES
DEUTSCHE SECURITIES
DEUTSCHE SECURITIES
DEUTSCHE SECURITIES
DEUTSCHE SECURITIES
DEUTSCHE SECURITIES
DEUTSCHE SECURITIES
DEUTSCHE SECURITIES
DEUTSCHE SECURITIES
DEUTSCHE SECURITIES
DEUTSCHE SECURITIES
DEUTSCHE SECURITIES
DEUTSCHE SECURITIES
DEUTSCHE SECURITIES
DREUTSCHE SECURITIES
DEUTSCHE SECURITIES
DEUTSCHE SECURITIES
DEUTSCHE SECURITIES
DEUTSCHE SECURITIES
DEUTSCHE SECURITIES
DEUTSCHE SECURITIES
DEUTSCHE SECURITIES
DEUTSCHE SECURITIES
DEUTSCHE SECURITIES
DEUTSCHE SECURITIES
DEUTSCHE SECURITIES
DEUTSCHE SECURITIES
DEUTSCHE SECURITIES
DEUTSCHE SECURITIES
DEUTSCHE SECURITIES
DEUTSCHE SECURITIES
DEUTSCHE SECURITIES
DEUTSCHE SECURITIES
DEUTSCHE SECURITIES
ODEUTSCHE SECURITIES
DEUTSCHE SECURITIES
DEUTSCHE SECURITIES
BEUTSCHE SECURITIES
DEUTSCHE SECURITIES

QBE
QBE
QBE
QBE
QBE
QBE
QBE
QBE
QBE
QBE
QBE
QBRE
QBE
QBE
QBE
QBE
QBE
QBE
QBE
QBE
QBE
QBE
QRE
QBE
QBE
QBE
QBE
QRE
QBE
QBE
QRE
QBE
QBE
QBE
QBE
QBE
QBE
QBE

QBE

QBE
QBE
QBE
QBE
GBE
QBE
QBE
QBE
QBE
QBE
QBE
QBE

ORD
ORD
ORD
ORD
ORD
ORD
ORD
ORD
ORD
ORD
ORD
ORD
ORD
ORD
ORD
ORD
ORD
ORD
CRD
ORD
CRD
CRD
ORD
ORD
ORD
ORD
ORD
ORD
ORD
ORD
QRD
ORD
QRD
ORD
ORD
ORD
ORD
ORD
ORD
ORD
ORD
QRD
QRD
ORD
ORD
ORD
ORD
ORD
ORD
ORD
ORD

16-Jun-03
18-Jun-03
17-Jun-03
17-Jun-03
18-Jun-03
18-Jun-03
18-Jun-03
19-Jun-03
19-Jun-03
18-Jun-03
20-Jun-03
20-Jun-03
23-Jun-03
24-Jun-03
25-Jun-03
25-Jun-03
30-Jun-03
30-Jun-03
01-ful-03
01 «ful-03
01-Jul-03
03-Jul-03
03-4u-03
04-Jul-03
08-Jul-03
09-Jul-03
(8- 1-03
10-Ju-03
10-Jul-03
10=Jul-03
11-Jul-D3
11-Jul-03
14-Jul-03
15-Jul-03
18-Jul-03
15-Jul-03
16-Jul-03
17-Jul-03
18-Jul-03
21-Jul-03
22-Jul-03
22-Jul-03
22-Jul-03
25-Jul-03
25-Jul-03
25-~Jul-03
25-~Jul-03
28-Jul-03
28-Jul-03
29-Jul-03
29-Jul-03

Note: Transaction type "A" denotes inspecie transfer.
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127,213 -1,162,752.28
2,560  -23,319.78
6,450  -59,727.00
8,500  -60,944.32

109 -1,013.70
11,338 -105,548.84
47,786  -448,947.90

3,030 -28,384.26

426,905 -3,983,023.65
5300  -49,608.00
1,290 -11,832.50

652 -8,024.48
12,198 -114,539.22
5607  -52,304.97
12,6901 -119,13042
475 -4,443.47
21,000 -195,610.00
2945 2747685
15,046  -138,511.03
5,259  -48,856.11
596,121 -5,587,056.09
1 -9.48
129,972 -1,213,561.56
11,287  -105,010.91
117,501 -1,097,668.71
10,333 -95,398.30
54,681 -476,028.52
1 -9.25
36,632 -334,640.43
52,903 48542344
12,124 -110,730.23
7403  -67,78545
458,907 -4,235,499.43
20,000 -184,400.00

256,734 -2,374,789.50

524,186 -4,844,292.13
1,000 -8,240.00

68,590 -624,713.90
14,118 -128,617.03
5600  -51,576.00
2 -18.25
2,500  -22,825.00
56,057 -512,360.98
29,672 -271,082.08
300,000 -2,400,000.00
4 -36.85
714,511 -6,620,517.26
2 -18.70
7,758 -72,685.50
2,125  -19,847.50
38,408 -368,353.38
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