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MARKET ANNOUNCEMENT

QBE ANNOUNCES ACQUISITIONS IN LATIN AMERICA AND EUROPE

QBE insurance Group foday announced the purchase of a general insurance business in
Columbia and an underwriting agency operating in France, Germany and Spain. The two

acqguisitions will generate approximately $150 million of annualised gross written premium.

The general insurance business in Columbia is known as Central de Seguros. The purchase price
is slightly above net tangible assets. Cenfral de Seguros writes annual group life, personal
accident, property, liability and motor insurance. The underwriting agency known as Greenhill
Underwriting Group currenily produces property and liability insurance for the London market.

Both operations have been well known to QBE for a number of years.

Mr Frank O'Halloran, Chief Executive Officer of QBE, said "QBE has had a successful strategy of
geographic and product diversification and growth through acquisitions, with over 85 converted in
the past 20 years. These recent acquisifions are consistent with this strategy and will assist QBE’s

premium growth targets for 2005 and 2006”.

For further information, contact:

Frank O'Halloran, Chief Executive Officer +81 2 8375 4400
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