5 July 2005

BY FAX - ORIGINAL IN POST
(61 2 9235 3166}

QBE Insurance Group Limited
Level 2, 82 Pitt Street
Sydney NSW 2000

Australia

Re: Notice of Change in Interests of Substantial Shareholder under Section 671B

Corporate Secretary:

Enclosed is a Notice of Change in Interests of Substantial Shareholder Under Section
671B dated 04 July 2005. Please note that a copy of this report has been sent to the
Australian Stock Exchange.

Neither the Capital Group Companies, Inc. nor any of its affiliates own shares of your
company for its own account. Rather, the shares reported on Form 604 are owned by
accounts under the discretionary investment management of one or more of the investment
management companies that make up the Capital Group Companies, Inc.

For the purposes of this Notice an ouistanding share balance of 764,766,612 shares
was used to calculate the percentages of holdings of the relevant share capital. We believe
this outstanding share balance is current; however, if this number is not accurate, please
contact us as soon as possible so that we may make the necessary revisions to this Notice.

Should you have questions or require additional information, please contact Greg
Dickinson or Gina Martinez at (213) 615-0469, or send a fax message to (213) 486-0698.
Alternatively, you may contact us via E-mail at GRGroup@capgroup.com.

Regards,

Gina Martinez
Compliance Associate
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Foren 604

Corporaticns Act 2001 Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme QBE tnsurance Group Limited

ACN/ARSN

1. Details of substantial holder{1}

Name Capital Group Companies, Inc.

ACN/ARSN {if applicable) nia

Thiere was a change i the interests

of the substantial holder on 04 July 2005
Thie previous notice was given

to the company on 04 Septemnber 2003
The pravious notice was dated 03 September 2003

The shares reported were owned by accounts under the discretionary investment management of 5 investinent
management comparnies {Capital Research and Management Company, Capital international, inc., Capital
international 8.A., Capital Guardian Trust Company, and Capital International Limited) which are direct or
indirect subsidiaries of The Capital Group Compardes, Inc., 333 South Hope Street, 55th Floor, Los Angeles,
Califorria 90071 and such shares are being reported in the aggregate.

2. Previous and presant voting power
The total number of votes attached to all the voling shares in the company or voting interests in the scheme that the

substantial holder or an associate (2} had a relevant interest {3) in when last required, and when now required, to give a
substantial holding notice to the company or scheme, are as follows:

Class of securities {4}

Previous notice Pragsent notice
Person's votes Voting power (5) Person's votes Woting power (5}
Ordinary Shares 58,889,580 shares 8.8852% 60,158,830 7.8664%
shares

The shares being reported under this section are owned by accounts under the discretionary investment
managerment of 5 investment management companies {Capital Research and Management Company, Capital
international, Inc., Capital International 5.A., Capital Guardian Trust Company, and Capital International
Limited) which are direct or indirect subsidiaries of The Capital Group Companies, Inc., 333 South Hope Street,
E5th Floor, Los Angeles, California 80071 and such shares are being reported in the aggregate.
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3. Changes in relevant interests

Parficulars of each change in, or change in the nature of, a relevant inferest of the substantial holder or an associate in
voting securities of the company or schame, since the substantial holder was last required to give a substantial holding
niotice to the company or scheme are as follows:

Date of Person whose Nature of Consideration given in Class and number | Person's
change relevart interest change (6] refation to change {7} of securities votes
changed affected affected
4/9/2003 .
Capital Group Decreased . 1,270,340
417},;%05 Comparies, Inc. holdings Average price of 12.1293 Ordinary Shares 1,270,340

See Annexure A dated 03 Septermber 2003

4. Prasent relevant interests

Particulars of each relevant interest of the substantial holder in voling securities after the change are as follows:

Holder of Registered holder of Person entitfed to Nature of relevant Class and Person's votes
refevant securities be registered as intarest {6} number of
interest holder {8} securities

none

See Annexure A dated 04 July 2005 {copy attached)

5. Changes in association

The persons who have become associates (2) of, ceased o be associates of, or have changed the nature of their
association {9) with, the substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACKN/AREN (if

applicable} Mature of association

N/A NIA

6. Addresses
The addresses of persons named in this form are as follows:

Name Address

Capital Group Companies, Inc. 333 South Hope Street, 85" Floor
Los Angeles, CA 80071

Signature

print riame: Walt Burkley Capacity: Counsel

sign here date 05 July 2008




Annexure “A”

This is the Annexure of & pages marked Annexure “A" referred o in Form 604

signed by this corporation dated 4 July 2005.

The Capital Group Companies, Inc.

By:

Walt Burkley
Counsel



Australia Annexure
QBE Insurance Group Limited

4 July 2005

CG Investment Management Company Account Number Number of Shares % Held

Capital Guardian Trust Company 44000300 50,980
44002000 485,501
44022700 17,000
44022900 717,055
44023900 52,498
44024800 85,560
44028800 61,737
44029100 53,673
440298600 39,000
44032100 102,193
44034900 24,729
44035800 25,924
44036500 625,004
44036900 139,651
44037400 44,572
44040800 69,908
44042000 278,412
44043000 43,581
44043700 30,628
44044000 726
44045900 451,073
44046600 52,473
44046800 42,399
44255000 1,066,646
44255900 47,524
44256500 36,337
44258000 5,618
44259300 22,673
44261300 172,197
44263800 20,067
44267200 24,660
44271700 247,906
44273000 35,338
44274300 35,077
44276100 18,761
44276200 22,121
44277700 161,830
442788600 16,550
44279100 85,649
44280200 30,593
44282300 71,851
44282700 19,904
44283000 8,155
44283400 333,273
44283700 14,153
44285500 184,069
44285600 27,466
44286300 28,894
44287000 58,670
44287300 15,021

44288400 15,273



Australia Annexure
QBE Insurance Group Limited

4 July 2003
CG Investment Management Company Account Number Number of Shares % Held
44288500 18,092
44202000 30,768
44294300 131,556
44295500 72,947
44295800 163,444
44295900 80,260
44296400 161,846
44298200 31,721
44301500 69,476
44302200 68,476
44302300 13,830
44303200 174,071
44303300 34,696
44304800 178,468
44304700 25,089
443088600 61,382
44309100 2,179
44311200 6,176
44313700 25,193
44314500 181,585
44314800 69,859
44315000 181,565
44316400 53,706
44319000 77,823
44321900 19,538
44326600 2,869
44326800 34,160
44328400 12,946
44330800 75,260
44331900 122,823
44332600 34,360
44334800 14,642
44336000 151,480
44336100 22,659
44338600 21,292
44339400 44 447
44341900 140,100
44343000 43,332
443438600 31,645
44346500 19,104
44348800 55,188
44349500 22,502
44351500 35,900
44351800 61,559
44352100 23,600
44352200 13,700
44353800 25,134
44355800 33,209
44356100 14,964
44356500 136,017
44357100 15,755

44357800 164,929



Australia Annexure
QBE Insurance Group Limited

4 July 2005
CG Investment Management Company Account Number Number of Shares % Held
44357900 4,485
44358000 143,387
44358800 121,800
44359400 82,032
44359700 17,378
44359800 340,857
44359800 16,300
44360400 18,094
44363200 12,061
44364800 34,635
44940300 7,862
44951300 96,639
10,536,171
Capitat Infernational Limited 43051000 57,530
43051100 47,565
43051300 64,440
43051400 12,621
43051500 46,915
43051800 254 545
43057200 6,906
43057300 7,439
43057400 5,826
43057600 8,165
43057700 7,221
43400500 13,285
43400800 54,872
43401300 121,611
43401400 17,605
43401500 269,607
43401700 317,554
43402300 62,580
43404200 3,083
43404700 47,097
43410500 96,993
43411100 173,083
43411200 28,362
43411300 47,166
43411800 25,243
43412500 44,470
43412700 28,235
43412800 13,053
43413000 68,724
43413100 415,611
43413200 44,037
43414100 9,364
43415000 112,405
43415700 308,502
43415900 71,000
43417500 146,620

43417600 18,878



Australia Annexure
QBE Insurance Group Limited

4 July 2003
CG Investment Management Company Account Number Number of Shares % Held
43417700 238,755
43417800 19,635
43417900 20,193
43418100 24,579
43418300 48,841
43418500 86,763
434188600 57,928
43418700 86,517
43418800 76,662
43419100 43,577
43419200 5,845
43419300 278,058
43419500 41,071
43419700 19,047
43419800 47,634
43419800 30,305
43420200 57,958
43424300 20,936
43425200 250,154
43425300 103,786
43425400 96,637
43425700 57,435
43425800 137,804
43426000 430,228
43426200 442937
43426300 500,133
43426400 635,808
43426500 137,861
434268600 242150
43426700 609,500
43426800 168,279
43427100 454,085
43427200 36,418
43428200 47,757
43428300 16,123
43428500 88,576
43428800 74,502
43432100 34,654
43433100 21,234
43433200 107,126
43433500 17,766
43434000 10,443
43435100 340,342
43436100 60,060
43437100 142,191
43437300 66,133
43437400 162,307
43438100 18,067
43439100 93,008
43439200 608,278
43440200 11,826

43440300 6,000



Australia Annexure
QBE Insurance Group Limited

4 July 2003
CG Investment Management Company Account Number Number of Shares % Held
43440400 13,075
43440500 13,153
43440800 13,796
43441200 20,855
43441800 21,124
43441000 14,660
43444200 25,076
43444300 133,153
43444800 6,658
43444700 8,536
43444200 80,681
43445200 95,126
43445300 14,729
43445400 38,371
43446100 15,888
43446200 5,645
43450500 122,270
43451200 37,080
43451300 21,371
43451500 31,089
43451800 16,407
43451700 28,020
43455100 66,965
43455200 36,194
43455300 35,872
43455400 12,814
43457100 131,802
43459100 41,718
43460100 24,878
43463100 174,790
43463500 36,737
43463600 27,508
43464800 13,684
43465100 471,825
43465300 90,252
43465400 61,127
43466000 8,089
43467700 54,844
43473300 13,031
43484100 105,366
43487100 23,101
43487200 354,727
43487400 80,365
43487500 84,230
43487600 94,485
43487700 32,371
43487800 26,630
43488100 31,309
43494100 43,069
43494200 24,693
43500400 68,853

43500500 55,373



Australia Annexure
QBE Insurance Group Limited

4 July 2003
CG Investment Management Company Account Number Number of Shares % Held
43503400 6,353
43503500 19,121
43503800 22,186
43504500 10,750
43504800 5,447
43505100 91,278
43506200 17,357
43506300 7,631
43506400 6,901
43506500 32,159
43507200 46,928
43507400 11,251
43507500 23,880
43507600 80,025
43510000 41,424
43510200 32,560
43510300 16,037
43510400 40,833
43510800 104,055
43510700 17,049
43510200 20,563
43511300 24,036
43511700 11,992
43512000 156,117
43512200 6,561
43513300 75,043
43513500 23,724
43513800 16,627
43518500 28,921
43533100 52,671
43537100 51,695
43551100 53,067
43558100 19,113
43558800 133,484
43560100 116,423
43564100 939
43564200 23,868
43565100 134,244
43565200 124,621
43565300 263,253
43565400 225664
43565500 153,665
435658600 115,067
43565700 58,088
43565800 68,966
43565200 44,229
43566100 444272
43570100 72,763
43570300 6,473
43570400 80,653
43570500 6,476

43573100 97,308



Australia Annexure
QBE Insurance Group Limited

4 July 2003

CG Investment Management Company

Capital Infernational S.A.

Capital international, Inc.

Account Number

43574100
43574200
43575100
43576300
43576700
43576800
43579300
43583100
43594100

45415100
45415200
45415800
45440600
45441300
45464300
45464400
45486100
45500200
45500300
45500700
45500800
45503200
45503300
45504400
45507300
45507900
45508100
45508200
45508400
45508500
45508600
45508700
45508000
45509300
45513100
45515100
45515600
45516200
45520300
45520000
45521100
45522000
45525200
45500100

46054200
46054500

Number of Shares

27,354
41,498
106,242
19,741
27,979
21,147
32,145
1,104,745
89,540
18,429,638

44,072
25,431
104,332
5,000
8,264
41,485
17,180
5,884
55,315
683,350
16,21
27,151
7,040
24,579
3,110
48,472
5,043
17,008
6,900
6,776
7,042
8,168
22,268
6,451
5,022
18,713
14,953
4,682
45,063
136,389
38,329
257,568
41,0670
24,766
706,738
2,5635454

23,193
17,852



Australia Annexure
QBE Insurance Group Limited

4 July 2005
CG Investment Management Company Account Number Number of Shares % Held
46054700 12,421
46055500 178,057
46056800 26,421
48343400 59,726
46364700 14,729
46456000 28,013
46456600 12,399
46456700 20,609
48456800 10,088
46457300 12,250
46457500 5412
46458300 8777
46458400 198,345
46458500 31,324
46520100 744,048
46520400 91,037
46520500 91,102
46520600 20,189
46520800 38,258
46521300 65,780
46521400 63,852
46521500 26,141
46521700 34,025
46521800 28,001
48521000 33,000
46601000 10,878
46810000 13,776
46642200 161,408
1,003,822
Capitat Research and Management Company 11000007 6,523,115
11000016 14,700,760
11000033 4,830,870
11000071 700,000
26,754,845

GRAND TOTAL 60,159,930 7.87%



Nominee List
QBE Insurance Group Limited
4 July 2005

Nominee Name

ANZ Nominees

Level 25, Colling Strest
GPRO Box 2842 AA
Melbourne 3001 ViC

43402300 62,580
43413100 415,611
43413200 44 037
43417900 20,193
43419200 5,845
43426700 609,500
43436100 60,009
43438100 18,067
43445400 39,371
43506300 7,631
43507600 80,025
43512000 156,117
43513300 75,043
43551100 53,067
44282700 19,804
44208200 31,721
44363200 12,061
45415800 104,332
45486100 5,884
45500800 27,151
45513100 18,713
45525200 24,766
46066800 26,421
46520800 38,258
46521700 34,025

Total Shares: 1,000,422

ANZ Nominees Limited {Melbourne)
GPO Box 2842AA
Melbourne, Victoria 3001

Australia

43411800 25,243
43417600 18,878
43417800 19,635
43419700 19,947
43424300 20,936
43428600 74,502
43432100 34,654
43437300 66,133
43446100 15,888
43446200 5,645

43451200 37,080



Nominee List
QBE Insurance Group Limited
4 July 2005

Nominee Name

43510600
43565100
43594100
45500700
46456600
46456700
46456800
46457500

Total Shares:

Australia & New Zealand Banking Grp Ltd
35, Elisabeth Street

PO Box 2842AA

Melbourne VIC 3000

43440300

43506500

44294300

Total Shares:

Bank of New York Nominees
Bank of New York

3 Birchin Lane

London EC3V 9BY
43404700

43579300

46521400

46521800

Total Shares:

Bankers Trust Australia
Level 8, The Chifley Tower
2, Chifley Square

Sydney NSW 2000, Australia
43051100

43057200

43057300

43415000

43415700

43418300

44034900

44036900

44040800

44046800

44283800

442741700

104,055
134,244
89,540
16,291
12,399
20,609
10,088
5412

731,179

6,009
32,159
131,656

169,724

47,097
32,145
63,952
28,001

171,195

47,565
6,908
7,439

112,405
309,502
48,841
24,729
139,651

69,908

42,399

20,067

247,906



Nominee List
QBE Insurance Group Limited
4 July 2005

Nominee Name

44283700
44302300
44303300
46456000

Total Shares:

Chase Manhattan Bank Australia Limited
Level 36 Worid Trade Centre
Jamison Street
Sydney, NSW 2000 Australia
11000007
11000016
11000033
43051000
43401400
434114100
43411300
43418100
43418700
43426600
43428200
43433500
43438200
43441800
43484100
43503400
43503500
43505100
43510000
43510200
43510800
43513500
44000300
44002000
44022900
44024600
44028600
44035800
44036500
44043000
44255000
44255800
44256500
44288500
44292000
44303200
45500200

14,153
13,830
34,696
28,013

1,168,010

6,523,115
14,700,760
4,830,970
57,530
17,605
173,093
47,166
24,579
86,517
242,150
47,757
17,766
608,278
21,124
105,366
6,353
19,121
91,278
41,424
32,560
20,563
23,724
50,980
495,501
717,955
85,560
61,737
25,924
625,004
43,581
1,066,646
47,524
36,337
18,092
30,798
174,071
55,315



Nominee List
QBE Insurance Group Limited
4 July 2005

Nominee Name

45500300
45504400
45509300
45520300
46642200

Total Shares:

Chase Manhattan Nominee Ltd.
Australia
43417700
43418800
43425400
43487100
44258000
44258300
44330800
44352100
44352200
44355800
44358800
44940300
44951300
45590100
46601000

Total Shares:

Chase Nominges Limited
Woolgate House
Coleman Street

London ECZP 2HD
44353800

Total Shares:

Citicorp Nominees PTY Ltd
Level 28, Mitre 502-30
101 Coiling Street
Melbourne, Victoria 3000
43426300

43440200

43440500

43507400

43507500

43570400

44276200

45440600

683,350
3,110
5,922

136,389

161,408

32,264,013

238,755
47,634
96,637
23,101

5,618
22,673
75,260
23,600
13,700
33,209
16,300

7,862
96,639

706,738
10,878

1,418,604

25,134

25,134

500,133
11,826
13,153
11,251
23,880
80,653
22,121

5,900



Nominee List
QBE Insurance Group Limited
4 July 2005

Nominee Name

46458400

Total Shares:

Commonweaith Bank of Australia

Level 7, Bank House, 308-315 George St
Sydney NSW 2000

Australia

44042000

44267200

44278600

44286300

44308100

Total Shares:

HKBA Nominses Lid.
GPO Box 181
Sydney 2001
Australia

43410500

Total Shares:

Hong Kong Bank Austraiia
Level 8

1, O'Connell 8t, GPC Box 5302
Sydney NSW 2001

43401500

43455100

43455400

Total Shares:

HSBC

2 Leboh Ampang

50100 Kuala Lumpur, Malaysia
44356100

45441300

Total Shares:

HSBC Bank ple

Securities Services, Mariner House
Pepys Street

London EC3N 4DA

43484600

43473300

43511300

19,346

688,263

278,412
24,660
16,550
28,894

2,179

350,695

96,993
96,993

269,607
66,965
12,814

349,386

14,964
8,264

23,228

13,684
13,031
24,036



Nominee List
QBE Insurance Group Limited
4 July 2005

Nominee Name

Total Shares:

Melion Bank N.A.
London Branch
London

United Kingdom
44357900
44358000

Total Shares:

National Australian Bank LTD.
271 Coilins St.
5th Floor South
Melbourne, Victoria 3000
43051800
43057700
43401300
43411200
43413000
43417500
43418800
43418100
43418300
43418500
434189800
43425200
43426800
43427200
43428300
43428500
43433200
43434000
43435100
43438100
43451300
43451500
434518600
43455200
43458100
43480100
43483500
43485100
43485300
43485400
43487700
43487200

50,751

4,485
143,387

147,872

254,545
7,221
121,611
29,362
68,724
146,620
76,662
43,577
278,058
41,071
30,305
250,154
168,279
36,418
16,123
88,576
107,126
10,443
340,342
93,008
21,371
31,059
16,407
36,194
41,718
24,878
36,737
471,925
90,252
61,127
54,844
354,727



Nominee List
QBE Insurance Group Limited
4 July 2005

Nominee Name

43487400 80,365
43494100 43,069
43500400 68,853
43506400 6,901
43510300 16,937
43510400 40,833
43510700 17,049
43513600 16,627
43533100 52,671
43537100 51,605
43558100 19,113
43560100 116,423
43564100 939
43564200 23,898
43565200 124,621
43565500 153,665
43565600 115,067
43565700 58,988
43565800 68,966
43565900 44,229
43566100 444272
43570100 72,763
43570300 6,473
43574200 41,498
43575100 106,242
44029100 53,673
44032100 102,193
44037400 44,572
44043700 30,628
44044000 726
44274300 35,077
44279100 85,649
44282300 71,891
44295500 72,947
44301500 69,476
44302200 68,476
44304600 178,468
44304700 25,089
44311200 6,176
44314800 69,859
44326600 2,869
44326800 34,100
44328400 12,946
44334800 14,642
44338600 21,292
44341900 140,100
44346500 19,104

44349500 22,502



Nominee List
QBE Insurance Group Limited
4 July 2005

Nominee Name

45464300
45464400
45503200
45507300
45508700
45515100
45520900
45521100
45522000
46343400
46458500
46520400
46520500
46520600
46521300
46521500

Total Shares:

National Nominees
82 Pitt Street
Sydney, NSW 2000
Australia
44315000
44338400
44343000
443438600

Total Shares:

Pictet & Cie, Geneva
45508000

Total Shares:

State Street Australia Limited
Australia
46521900

Total Shares:

Wesipac Banking Corp
43051300
43051400
43051500
43057400
43400500
43404200

41,485
17,190
7,040
48,472
22,268
14,953
38,329
297,598
41,070
59,726
31,324
91,937
91,102
20,199
65,780
26,141

7,338,690

181,565
44,447
43,332
31,645

300,989

6,451
6,451

33,000

33,600

64,440
12,621
46,915
5,826
13,285
3,083



Nominee List
QBE Insurance Group Limited
4 July 2005

Nominee Name

43412500 44,470
43412800 13,053
43414100 9,364
43418500 86,763
43418600 57,928
43425300 103,786
43426200 442,937
43427100 454,985
43433100 21,234
43437400 152,307
43440400 13,975
43440800 13,798
43444200 25,076
43444300 133,153
43444800 6,658
43444700 8,536
43444900 80,681
43463100 174,790
43466000 8,089
43487500 84,230
43488100 31,309
43504500 10,759
43504800 5,447
43512200 6,561
43518500 28,921
43570500 6,476
43573100 97,308
44022700 17,900
44023900 52,498
44277700 161,839
44358700 17,376
45415100 44,972
45508100 17,608
45508200 6,909
45508400 6,776
45508600 9,168
45515600 4,682
45518200 45,963
46364700 14,729
Total Shares: 2,668,582
Wesipac Custodian Nominees
50 Pitt Street, 8th Floor
Sydney, NSW 2000
Australia
11000071 700,600

43057600 9,165



Nominee List
QBE Insurance Group Limited
4 July 2005

Nominee Name

43400600 54,872
43401700 317,554
43412700 28,235
43415900 71,0600
43420200 57,958
43425700 57,435
43425800 137,904
43426000 430,228
43426400 635,808
43426500 137,891
43437100 142,191
43441200 20,855
43441900 14,660
43445200 95,126
43445300 14,729
43450500 122,270
43451700 29,020
43455300 35,872
43457100 131,802
43483600 27,508
43487600 94,485
43487700 32,371
43487800 26,639
43494200 24,693
43500500 55,373
43503800 22,186
43506200 17,357
43507200 46,928
43511700 11,892
43558600 133,484
43565300 263,253
43565400 225,664
43574100 27,394
43576300 19,741
43576700 27,979
43576800 21,147
43583100 1,104,745
44029600 39,0600
44045900 451,073
44046600 52,473
44261300 172,197
44273000 35,338
44276100 18,761
44280200 30,593
44283000 8,155
44283400 333,273
44285500 184,069

44285600 27,466
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Nominee Name

44287000 58,670
44287300 15,021
44288400 15,273
44295800 163,444
44295900 80,280
44296400 161,846
44308600 61,382
44313700 25,193
44314500 181,685
44316400 53,706
44319000 77,823
44321900 19,538
44331900 122,823
44332600 34,369
44336000 151,480
44336100 22,659
44348800 55,188
44351500 35,900
44351800 61,559
44356500 136,017
44357100 15,755
44357800 164,929
44358800 121,800
44359400 82,032
44359800 340,857
44360400 18,994
44364600 34,635
45415200 25,431
45503300 24,579
45507900 5,943
45508500 7,042
46054200 23,193
46054500 17,652
46054700 12,421
46055500 178,957
46457300 12,250
46458300 8,777
46520100 744,048
46610000 13,776

Total Shares: 10,166,749



