Appendix 483 (rale 4,13(b))
Preliminary final report

Redes 4}, 4.3

Appendix 4B (rule 4.13(b))

Preliminary final report

Eerochaced 1772000, Amended 30482000

Name of entfity

REEF CASING TRUST

ABN Half yearly Preliminary Financial year ended (*current period”™)
frick) final frick;

30 464 324 877 v 31 December 2002

For announcement to the market

Extracs from this report for announcement (o the market (see note 1), SA'GH
Revenues from ordinary sctivities (frem 1.1} See 16,862
Notes 1
and 2
below
Profit {losg)from ordinary activities after tax {before 8,358
amortisation of goodwill} attributable to members fitem
1.20)
Profit {loss) from ordinary activities sfter tax 8,358

attributable to members (ftem 1.23)

Profit {loss) from extraordinary ttems affer tax Gain {loss} -
attributable to members (item 2.5¢d)) of
Net profit {loss) for the period attributable to members 8,358

{item 1.11)

Note 1

Results for the vear ended 31 December 2001
include reversal of write down of investment
property $34,460,000. Excluding this:

Revenues from ordinary activities Up 2% to 16,892
Profit Up 2% to 8,358
bividends {distributions) Amount per security | Franked amount per
gecurity

Final dividend (Prefiminary final report only - item 6.25¢ Tax deferred
15.4)

Previous corresponding period (Preliminary final report 8.25¢ Tax deferred
----- item 15.5; half vearly report - item 15.7)

+ See chapter 19 for defined terms.
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Appendix 4B (rule 4.13¢{b})
Preliminary final report

*Record date for determining entitlements to the
dividend,
{in the case of a trust, distribution) {see ifem 15.2)

31 December 2002

Note 2
12 months to 31 December 2001 included revenue of $34,460K arising from gain on reversal of

write down of investment property.

Brief explanation of omission of directional and percentage changes to profit in accordance with Note |
and short details of any bonus or cash issue or other item(s) of importance not previously released to the
market:

Consolidated profit and loss account

Current period - Previous
$A'060 corresponding period -
$A'000

1.1 Revenues from ordinary activities 16,892 51,005
1.2 Expenses from ordinary activities {see ftems
1.3 Borrowing costs 2,168 2,283
14 Share of net profit (loss) of associates and joint

venture entities {vee item 16.7) " "
1.5 Profit (loss) trom erdinary activities before 8,358 42,650

tax
1.6 Income tax on ordinary activities (see note 4) ] )
1.7 Profit (loss) from ordinary activities after 8,358 42,650

tax
1.8 Profit (loss} from extraordinary items afer tax

{see item 2.5) - -
1.9 Net profit (loss) 8,358 42,650
1.16 Net profit (loss} atiributable to cutside Yequity

interesis B 3
1.11 Net profit (loss) for the period attributable

to members 8,358 42,650

Consolidated retained profits

1.12 Retained profis {accumuiated losses) at the (90,402) (124,862)

beginning of the financtal period
1.13 Net profit (loss} atiributable to members {ifem

Lin 8,358 42,650
1.14 Net transfers to and from reserves (2,258) (2,090)
1.15 Net effect of changes in accounting policies i )
1.16 Dividends and other equity distributions paid or

payable (6,100) (6,100)

+ See chapter 19 for defined terms.
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1.17

Retained profits (accumulated losses) at end
of financial period

{90,402)

Profit restated to exclude
amortisation of goodwill

118

119
1.20

Profit (loss) from ordinary activities sfler tax
before outside equity interests {ifems 1.7y and
amortisation of goodwill

Less (plusy outside *equity interests
Profit (loss} from ordinary activities after tax

{before ameortisation of goodwill) attributable
to members

SABO0

Current period

(90,402)
Previous corresponding
period
$A'060

8,358

42,650

8,358

42,650

Profit (loss) from ordinary activities attributable to members

1.21

1.23

Current period
$A000

Previous corresponding
period
SAG0G

Profit {loss) from ordinary activilies afier tax
{item 1.7)

Less (plusy outside *equity interests

8,358

42,650

Profit {loss) from ordinary activities after
tax, atiributable to members

8,358

42,650

Revenue and expenses from ordinary activities
AASE 1004 requires disciosine of specific calegorss of revenue and AASE 1018 requires disclosire of axpenses fom orinary
aclivities accoroing lo elher el natire OF Runclion.  Entiies must reoort 0slais of revenue and axpenses Fom oreiary acliilies
Lsing e layout employed i1 their accounts. See aiso ems 1270 126

Current period Previous corresponding
$A000 period
SAD0G
1.24 Details of revenue and expenses

Rent 16,605 16,104
Other revenues from ordinary activities 287 441
Reversal of write down of investment property - 34,460
Total revenue 46,892 51,095
Borrowing costs 2,168 2,253
Depreciation 2358 2,733
[nsurance 239 204
Legal fees 315 50
Property outgoings 789 762
Rates and taxes 454 405
Responsible entity fees 729 716
Repairs & mamtenance 773 689
Other expenses from ordinary activities 709 833
Net profit 8,358 42, 650

+ See chapter 19 for defined terms.
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Intangible and extraordinary items

Consolidaied - current perod

Before tax Related tax Related Amount  (after
SA'G0G $A'000 outside “equity | tax) aitributable
mterests to members
$AN060 SA'GO0
@ (b © ()
2.1 Amortisation of goodwill - - - -
22 Amortisation of other - - - -
intangibles
23 Total amortisation of . . _ .
intangibles
24 Extraordinary items ) ) _ )
(details)
25 Total extraordinary items

Comparison of half year profits
{Prefiminary final repor only}

31

32

Consolidated profit (loss) from ordinary
activities after tax attributable to members

reported for the Jst half year (item 1.23 in the

half yearly report)

* [ncludes $34,460K reversal of write down of

investment property

Consolidated profit (loss) from ordinary

activiiies after tax attributable t6 members for

the 2ud half year

Current year - SA'N0G

Previous year ~ $A'000

Consolidated balance sheet

4.1
42
43
44
4.5

4.6

Current asseis

Cash

Receivables

Investments

Inventories

Oher {provide details if material)

Total current asseis

2,821 38,614*

5,537 4,036
At end  of | Asshowniniast | Asin last half
current  period | annual report yearly report

$A’000 $A'060 SAD0G

458 8,225 7,531

1,803 1,885 1,893

13 11 227

2,274 11,121 9,651

+ See chapter 19 for defined terms.
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Non-current assets

4.7 Receivables 1,550 1550 1,550
4.8  [nvestments {eguity accounted} - - -
4.9  Oiher invesimenis - - -
4310 Inventories - -
4.11  Exploration and evaluation expenditure - - -
capitalised (see para .71 of 4458 1022)
412  Development properties (*mining - - -
entities)
413 Other property, plant and eguipment 106,982 104,831 105,973
{net)
4.14  [ntangibles (net) - - -
4.15  Other (provide details if material} - - -
4.16 Total non-carrent assets 111,532 106,381 106,550
4.17 Total assets 113,80’6 117,502 116,138
Current liabilifies
4.18 Payables 1,289 1,096 1,132
4.19  Interest bearing Habilities 2,500 2,308 3,462
4280 Provisions 3,113 3.113 2,988
421  Other (provide details if material} 75 150 150
4.22 Total current liabilities 6,977 €,667 7,132
Non-current liabilities
423 Payables - - -
4.24 Interest bearing Habilities 21,500 27 692 26,538
4.25  Provisions - - -
426 Other (provide details if material) - 75 150
4.27 Total non-current Habilities 21,500 27,767 26,538
4.28 Total liabilities 28,477 34,434 34,270
4.29 Net assefs 85,329 83,068 82,904
Consolidated balance sheet continued
Equity
4.30 Capital/contributed equity 170,102 170,089 170,102
4.31 Resorves 5,620 3,371 3,204
4.32 Retained profits (accumulated Tosses) (90,402} {90 ,402) {90,402)

+ See chapter 19 for defined terms.
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4.33 Lquity attributable to members of the
parent entity 85,3@ 33,063 32,904
434 Outside *equity interests in controlled - - -
entities
435 Total equity 85,329 83,068 82,904
436 Preference capital included as part of - - -

4.33

Exploration and evaluation expenditure capitalised
7o be compisied only by enlifiss with mining iwisiasis i amownls are malenal  Incluide all expendiire wicured 1egaroiess of
whelher wrillen OFf directly against prot

Current period
SAD0G

Previous
gorresponding period -
$A0B0

5.1 Opening balance
5.2 Expenditure incurred during current period
53 Expenditure written off during current period N/A N/A
54 Acquisitions, disposals, revaluation increments,
ete.
5.5 Expenditure transferred to Development N/A N/A
Properties
5.6 Closing balance as shown in the
conselidated balance sheet {irem 4.17)
Development properties
{70 be compleled onty By entiies will mimng inferasts if amounds are matenal
Current period $A'000 | Previous
corresponding
period - $A0G0
6.1 Opening balance
6.2 Expenditure incurred during current period
63 Expenditure transferred from exploration and
evaluation
6.4 Expenditure written off during current period N/A N/A
6.5 Acquisitions, disposals, revaluation increments,
ete.
6.6 Expenditure transferred to mine properties
6.7 Closing balance as shown in the

conselidated balance sheet fitem 4.12;

+ See chapter 19 for defined terms.
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Consolidated statement of cash flows

Cash flows related to operating activities

Current period
$A'060

Previous
corresponding period
- $A'B00

7.1 Receipts from customers 16,372 15,924
7.2 Payments to suppliers and employees (3,432 {3,578)
7.3 Dividends received from associates - -
7.4 Other dividends received - -
7.5 Interest and other items of similar nature 271 388
received
7.6 lnterest and other costs of finance paid - -
7.7 lncome taxes paid - -
7.8 Other (provide details ©f material) - -
7.9 Net_operating cash flows 13,211 12,734
Cash flows related to investing activities
7.10 Payment for purchases of property, plant and (7.774) (2,068)
equipment
7.11 Proceeds from sale of property, plent and 23 41
equipment
7.12 Payment for purchases of equity investments - -
7.13 Proceeds from sale of equity investments - -
7.14 Loans to other entities - -
7.15 Loans repaid by other entifies - -
7.16 Other (provide details if material) - -
7.17 Net investing cash flows (7,751) {2,025)
Cash flows related to financing activities
7.18 Proceeds from issues of ‘securities (shares, 3 -
options, etc.)
7.19 Progeeds from borrowings B8R4 -
7.20 Repayment of borrowings (6,854) -
7.21 Dividends paid (6,100) {6,976}
7.22 Other (Interest & other finance charges paid) (2,130} {2,285)
7.23 Net financing cash flows {14,227} {8,261)
7.24 Net increase (decrease) in cash leld (8,?67) 2,448
7.25 Cash at beginning of period §,225 8,777
{see Reconciliation of cash)
7.26 Exchange rate adjustments to item 7.25. - -
71.27 Cash at end of period
’ 458 9,225

fsee Reconciliation of cash)

+ See chapter 19 for defined terms.
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Non-cash financing and investing activities
Delals of fnancing and ivesting ransacltions which have fiad & malerial emect on consolidated assels and fabilies but ol not
IO Cash Bows are as 1liows. I an amouit (5 quantiied, SRow comparalive amount

Nil

Reconciliation of cash

Reconciliation of cash at the end of the period (as
shown in the consolidated statement of cash fflows) o
the related items in the accounts is as folows.

Current period
$A0NG0

Previous
corresponding
period - $A'GO0

8.1 Cash on hand and at bank
8.2  Deposits at call
83  Bank overdraft
84  Other (provide details}

Total cash af end of period {item 7.27)

258

200

2,956

6,269

458

9,225

Ratios

Profit before tax / revenue

9.1  Consolidated profit (loss) from ordinary
activities before tax {ftem 1.5} as a percentage
of revenue {ifent 1.7)
@ excluding reversal of write down of
investment praperty 49.2%

Current period

Previous
corresponding
Period

49.5%

83.5% 0

Profit after tax / “equity interests
Consolidated net profit {{oss) from ordinary
activities after tax aitributable to members
{item 1.9} as a percentage of equity (similarly
attributable) at the end of the period (item
4.33)

@ excluding revenue reversal of write down
of investment property from profit after tax
9.8%

9.2

9.8%

51.3% ti

Earnings per security (EPS)

Current period

Previous
corresponding period

+ See chapter 19 for defined terms.
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10.1  Caleulation of the folowing in accordance
with A4SB 1027 Earnings per Shure
{a)} Basic EPS 16.8¢ 85.6¢*
{(by Diluted EPS (if materially different
from {a)) nfa nfa
{c} Weighted average number of ordinary
shares outstanding during the peried
used in the caleutation of the Basic EPS 49,809,230 44,829,536
* pxcluding reversal of write-down 16.4¢
NTA backing Current period Previous corresponding
fsee nofe 7 period
11.1  Net tangible asset backing per "ordinary $1.71 $1.67
SeCUrity
Details of specific receipts/outlays, revenues/ expenses
Current period Previous
$A000 corresponding  period
- $A080
261 39
12.1 lnterest revenue ieluded i determining item
1.5
122 Imterest revenue included i item 12.1 but not
yet received (i material)
123 luterest costs excluded from borrowing costs, _ )
capitalised m asset values
124 Outlays {except those arising {rom the
*acquisition of an existing business} ) i
capitalised in intangibles (1f material}
12.5  Depreciation and amortisation (excluding 7 358 2733
amortisation of imtangibles) ’ ’
12,6 Other specific relevant tems not shown in

item 1.24
fsee note 15)

Control gained over entities having material effect

13.1

Name of entity {or group of -
entiies)

+ See chapter 19 for defined terms.
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132 Consolidated profit {{oss) from ordinary activities and
extraordinary ftems afier tax of the entity {or group of
entities) since the date in the current period on which
control was *acauired

133 Date from which such profit has been calculated

134 Profit {loss) from ordinary sctivities and extraordinary
items after tax of the entity {or group of entities) for the
whole of the previous corresponding period

Loss of control of entities having material effect

14.1 Name of entity {or group of -
entities)

14.2  Consolidated profit (loss) from ordinary activities and
extraordinary items after tax of the entity (or group of
entities) for the current period to the date of loss of control

143 Date to which the profit {loss) in item 14.2 has been
catculated

144 Consolidated profit (loss) from ordinary activities and
extraordinary items after fax of the entity (or group of
entities) while controlled during the whole of the previous
corresponding period

14.5  Contribution to conscelidated profit (loss) from ordinary
activities and extracrdinary items from sale of interest
leading to loss of control

Reports for industry and geographical segments

ormation on the mousty and geographical segments of the entily must be reporled for 18 cument peniod i1 accoreance witl
AASE 1005 Fnancial Reporting by Segments.  Because of the difisrent stuctures employed by entilies, & pro fonma is not
proviced. Segment ntrmation showd be compleled separalely and allached fo s report  However, the olowing /s Hhe
presenialion sdopled i the Agpenaices lo AASE 1005 and idicales which amounts should agree will dems Inolicsd elseuwihsis

&1 8% report

Segments

Operating Revenue

Sales to customers outside the cconomic entity

Inter-segment sales

Unallocated revenue

Total revenue

Segment result

Unallocated expenses

Consolidaied profit {logs) from ordinary activities before tax (equal to ftem 1.5)
Segment assets ) Comparative dgf.:;f_)‘br segment avsets should be
Unallocated assets ) as af the end of the previous corresponding

. i : it
Cotal assets (equal 1o item 4.17) ) pertes

Refer attachment 1

+ See chapter 19 for defined terms.
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Dividends (in the case of a trust, distributions)

Date the dividend (distribution) 15 payable

*CHESS approved)

15.3 1£1t 135 a final dividend, has # been declared?

{Prefiminary final report only

Amount per security

*Record date to determine entitlements to the dividend
{distribution) (i, on the basis of registrable transfers received
by 500 pm if *secucities are not "CHESS approved, or
seeurity holding balences established by 5.00 pm or such
{ater time permitted by SCH Business Rules if *seeurities are

28 March 2003

31.12.02

Yes

Amount Franked amount Amount per
per per security at seeurity of
security 36% tax foreign source
dividend
(Preliminary final report only) 6.25¢ “Tax deferred” -¢
15.4 | Final dividend: Current year basig
15.5 Previous year 6.25¢ “Tax defe{re(;]” - ¢
basis
{Half vearly and prefiminary final reports) 6{}¢ “Tax deferrad”
15.6 | Enterim dividend: Cusrent year basis
159 Previous vear “Tax deferred”
. TevVious yeal 6.0¢ hasis -¢

Total dividend (distribution) per security (interim plus final)

{Prelimimary final report only)

Current year

Previous year

15.8 *Ordinary securities

15.9 Preference securities

12.25¢
4

12.25¢
¢

Half yearly report - interim dividend (distribution) on all securities or
Preliminary final report - final dividend (distribution) on all securities

Current period Previous corresponding
$A'000 period - SA'BO0
3,113 3113
15,10 *Ordinary securilies
15,11 Preference *seeuritics
15,12 Other equity instruments
3,113 3,113
{5.13  Teotal

+ See chapter 19 for defined terms.
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The *dividend or disiribution plans shown below are in operation.

N/A

The last date{s) for receipt of election notices for the
*dividend or distribution plans

N/A

Any other disclosures in relation to dividends (disiributions)

Distribution is “tax deferred”.

Details of aggregate share of profits (losses) of associates
entities

16.1

16.2

16.3

Profit {loss) from ordinary activities before
income tax

income tax on ordinary activities

Profit (loss} from ordinary activities after
income tax

Extraordinary items net of tax
Net profit {loss)

Outside *equity interests

Net profit {loss) attributable to members

and joint venfture

Current period
$A0NG0

Previous
corresponding period
- $A'0H0

N/A

N/A

+ See chapter 19 for defined terms.
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Material interests in entities which are not controlled enftities

758 economic antly fias an iisrest (hat is matensl io 1) i1 the folowing entiies. I the inferss! was acgiired or disposed of dunng
gihar 1he curreit or YEVIDUS COIBSpOnERg Derod. ndicals oate of acquisiion { From xxiuix } or disposal (o xiiix )

Nume of entity

Percentage of ownership interest

Contribution to net profit {losg) (item

held at end of period or date of 1.9)
disposal
171 Equity accounted Current Previous Current period - Previous
) quity accoun period corresponding FA'000 corresponding
associates and . . hy
pertod period- $A'0060

joint ventfure
entities

N/A

17.2 Total

17.3  Oiher material
interests

174 Total

Issued and quoted securities at end of current period
Dreseription includes rate of interest and any redemption or conversion rights together with prices and dates.

Category of *securities

18.1 Preference *securities
{description)

18.2 Changes  during
period

(a} Increases through issues

(b} Decreases through

returns of capital, buybacks,

redemplions

Total number

Number quoted

lssue Amount

price  per | paid up

security per

{sce note | security

14} {see

{cents) note 14}
{cents)

current

+ See chapter 19 for defined terms.
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18.3

18.4

*Ordinary securities
Changes  during  current
period

{a) locreases through issues
{b) Decreases through
returns of capital, buybacks

49,801,836

49,861,036

18.6

*Convertible debt
securities (description and
conversion fuctor

Changes during current
period

{a) lncreases through issues
{b) Decreases through
seculities matured,
converted

18.7

188

18.9

18.10

Options {description and
conversion fuctor

[ssued during current period

Exercised during current
period

Expired during current
period

Exercise
price

Expiry
elate

(if amy)

18.11

Bebentures (tofaly only)

18.12

Unsecured notes (tofals
only)

Comments by directors
Comments on 178 Ioliowing maliers are required By ASX or, 41 refation lo the haif yearly repor], by AASE 1029 Halt- ¥ear Accounls

an Consolidated Avcounss.

7he comments oo nof lake the place of the diectors’ report and statement (25 regued by e

Comorations Acll and may be mcoporaled info the diectors” report and statement.  For boll half yearly and pralimiiary fnal

18O, 1 here are 1o conments in & section, stale ML Ifthers s insuificient space o commeant, alach nofss lo his report

+ See chapter 19 for defined terms.
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Material factors affecting the revenues and expenses of the economic entity for the current period

Refer Attachmenis

- Chairman’s Review to unithoiders
- News release

A description of cach event since the end of the current period which has had & material effect and is not
related to matters already reported, with financial effect quantified (if possible)

Nil

Franking credits available and prospects for paying fully or partly franked dividends for at least the next
year

N/A

Distributions are o be on "tax deferred” basis.

Changes in aceounting policies since the last annual report are disclosed as follows.

{Disclnse changes in the half vearly report in gccordance with AASB 1029: Half-Year Accounts and Consolidated
Accounts. DHselose changes in the preliminary final report in accordance with AASE 1004 Accounting Policies-
Disclosure.}

Nil

+ See chapter 19 for defined terms.
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Additional disclosure for trusts

191 Number of units held by the management | 36 249 310 {related parties)
company or responsible entity or their
related parties.

192 A statement of the fees and commissions Responsible  entity management fees
payable to the management company or $729,030
responsible entity. ’

Identify:

. initial service charges
. management fees

. other fees

Annual meeting

(Prefiminary final report onty)

The annual meeting will be held as follows:

Place Cairns

Date 27 May 2003

Time 11:00am

Approximate date the “annual report will be

available 28 March 2003

Compliance statement

I This report has been prepared under accounting poelicies which comply with accounting
standards as defined in the Corporations Act or other standards acceptable to ASX (see
note 12).
[dentify other standards used N/A

2 This report, and the “accounts upon which the report is based (if separate), use the same
accounting policies.

3 This report does give a true and fair view of the matters disclosed (see note 2).

+ See chapter 19 for defined terms.
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4

6

This report is based on “accounts to which one of the following applies.
{Tick one)

v, The “accounts have been The “accounts have been
audited. subject to review.
The “accounts are in the The “accounts have nof yet
process of being audited or been audited or reviewed.

subject to review.

[f the audit report or review by the auditor is not attached, details of any qualifications
are attached/will follow immediately they are available® (delere one). (Half yearly
report onky - the audit report or review by the aquditor must be attached to this report if
this report is fo satisfy the requirements of the Corporations Act )

The entity has a formally constituted audit commitiee.

Sign here: Date: 4 March 2003

{Director/Company Secretary}

Print nane: Allan Tan
Notes
1. For announcement to the market The percentage changes referred to in this section

are the percentage changes calculated by comparing the current period’s figures with
those for the previous corresponding period. Do not show percentage changes if the
change is from profit to loss or loss fo prefit, but still show whether the change was up
or down. If changes in accounting policies or procedures have had a material effect on
reported figures, do not show either directional or percentage changes in profits.
Explain the reason for the omissions in the note at the end of the announcement section.

True and fair view If this report does not give a true and fair view of a matter {for
example, because compliance with an Accounting Standard is required) the entity nst
attach a note providing additional information and explanations to give a true and fair
view.

Consolidated profit and loss account
[tem 1.1 The definition of “revenue™ and an explanation of “ordinary activities™

are set out in A4SE 1004: Revenue, and AASB 1618 Statement of
financial performance.

+ See chapter 19 for defined terms.
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6.

9.

Item 1.6 This item refers to the total tax atfributable to the amount shown in item
1.5, Tax includes mcome tax and capital gains tax (if any) but excludes
taxes treated as expenses from ordinary activities (eg, fringe benefits
tax).

Income tax [f the amount provided for income tax in this report differs {or would
differ but for compensatory items) by more than 15% from the amount of incone tax
prima facie payable on the profit before tax, the entity must explain in a note the major
items responsible for the difference and their amounts.

Consolidated balance sheet

Format The format of the consolidated balance sheet should be followed as closely as
possible. However, additional items may be added if greater clarity of exposition will
be achieved, provided the disclosure still meets the requirements of A4SB 1029 Half-
Year Accounts and Consolidated Accounts, and AASB 1040: Statement of Financial
Position.  Banking iastitutions, trusts and financial institutions identified in an ASIC
Class Order dated 2 September 1997 may substitute a clear liquidity ranking for the
Carrent/Non-Current classification.

Basis of revaluation If there has been a material revaluation of non-current assets
(including investments) since the last “annual report, the entity must describe the basis
of revaluation adopted. The description must meet the requirements of AASR 1010:
Accounting for the Revaluation of Non-Current Assets. 1f the entity has adopted a
procedure of regular revaluation, the basis for which has been disclosed and has not
changed, no additional disclosure is required. Trusts should also note paragraph 10 of
AASR 1029 and paragraph 11 of AASB 1030: Application of Accounting Standards ete.

Consolidated statement of cash flows For definitions of “cash” and other terms used
in this report see A44SR 1026: Statement of Cash Flows. Entities should follow the
form as closely as possible, but variations are permitted if the directors (in the case of a
trust, the management company) believe that this presentation is inappropriate.
However, the presentation adopted must meet the requirements of 4458 1026, "Mining
exploration entities may use the form of cash flow statement in Appendix 5B.

Net tangible asset backing Net tangible assets are deternnned by deducting from total
tangible assets all claims on those assets ranking ahead of the *ordinary securities (ie,
all Labilities, preference shares, outside "equity mnterests ¢ic). *Mining entities are not
required to state a net tangible asset backing per *ordinary security.

Gain and loss of control over entities The gain or loss must be disclosed if i has a
material effect on the “accounts. Details must include the contribution for each gain or
loss that increased or decreased the entity’s consolidated profit (loss) from ordinary
activities and extraordinary items afier tax by more than 3% compared to the previous
corresponding period.

Rounding of figures This report anticipates that the information required is given to
the nearest $1,000. However, an entity may report exact figures, if the $A'000
headings are amended. [f an entity qualifies under ASIC Class Order 98/0100 dated 10
Faly 1998, 1t may report to the nearest nuilion dollars, or to the nearest $100,000, if the
$A°000 headings are amended.

+ See chapter 19 for defined terms.
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10. Comparative figures Comparative figures are the unadjusted figures from the
previous corresponding period. However, if there is a lack of comparability, a note
explaining the position should be attached.

Il Additional information  An entity may disclose additional information about any
matter, and must do so if the information is material to an understanding of the reports.
The information may be an expansion of the material contained in this report, or
contained in a note attached to the report. The requirement under the listing rules for an
enfity to complete this report does not prevent the enfity issuing reports more
frequently. Additional material lodged with the *ASIC under the Corporations Act
must also be given to ASX. For example, a directors’ report and declaration, if lodged
with the *ASIC, must be given to ASX.

2. Accounting Standards ASX will accept, for example, the use of International
Accounting Standards for foreign entities. [f the standards used do not address a topic,
the Australian standard on that topic (if one) must be complied with.

13 Corporations Act financial statements As at 1/7/96, this report may be able to be
used by an entity required to comply with the Corporations Act as part of its half-year
financial statements if prepared in accordance with Australian Accounting Standards.

14 Issued and quoted securities The issue price and amount paid up 15 not required in
items 18.1 and 18.3 for fully paid securities.

15. Relevant Items AASB 1018 requires the separate disclosure of specific revenues and
expenses which are not extraordinary but which are of a size, nature or incidence that
disclosure 18 relevant In explaining the financial performance of the reporting entity.
the term “relevance” is defined in AASB 1018, For foreign entities, there are similar
requirements in other accounting standards normally accepted by ASX.

16. S Dollars  [f reporting is not in AS, all references to $A must be changed to the
reporiing currency. If reporting is not in thousands of dollars, all references to “000”
must be changed to the reporting value.

+ See chapter 19 for defined terms.
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ATTACHMENT 1

REEF CASING TRUST

SEGMENT INFORMATION

The Trust operates in one business segment, that of property ownership
and rental in the tourism, leisure and gaming industry, and in one
geographical segment, Australia.

+ See chapter 19 for defined terms.
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