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Cameco withdraw from exploration on the
Lakes Joint Venture project, South
Australia.

Cameco Australia Limited (Cameco) has informed Red
Metal of its intended withdrawal from the Lakes Joint
Venture following a head office decision to terminate all
green field exploration activities in the Frome Basin, South
Australia.

Cameco had in place many drill ready targets and had
allocated a $3 million budget for the 2012 field season prior
to their sudden withdrawal. These untested targets provide
a unique opportunity for a new joint venture partner keen to
explore in this productive and highly sought after uranium
province.

Red Metal will take charge of the Cameco data shortly and
will be seeking expressions of interest from new potential
joint venture partners soon. Interested parties should
contact Rob Rutherford.

[Figure 1] Curnamona Province: colour radiometric image or uranium
channel data highlighting known deposits and Red Metal projects.



For further information concerning Red Metal's operations and plans for the future please
refer to the recently updated web site or contact Rob Rutherford, Managing Director at:
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