19 April 2005

Company Announcements Office
Australian Stock Exchange Ltd
Sydney 2000

Dear Sirs
Re: Notice of Initial Substantial Shareholder

Yarandi Investments Pty Ltd has informed the Directors of Medical Monitors Limited
("MDM"} that it has become aware that it is now a substantial shareholder in MDM.

Please find attached (ASIC) Form 603 Initial Substantial Shareholder Notice.

Yours faithfully

Dr Allan Shell
Director

Medicat Montors Limited

Suite 407 Office Tower

Waestfield Eastgardens

Eastgardens NSW 2036 Australia
Tel 02 9344 8100 Fax 02 9344 8200
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