
M
ark S

tew
art –

M
an

ag
in

g
 D

irecto
r

G
o

rd
o

n
 B

arn
es –

E
xp

lo
ratio

n
 M

an
ag

er
O

cto
b

er 2007

A
S

X
: C

L
Y

In
vesto

r P
resen

tatio
n
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D
isclaim

er

T
his presentation (”P

resentation”) has been prepared for the sole purpose of expressions of interest for 
investm

ent in C
lancy E

xploration Ltd A
C

N
 105 578 756 (“C

lan
cy”) and does not carry any right of publication 

or disclosure to any other party.  N
either this P

resentation nor
its content m

ay be used for any other purpose 
w

ithout prior w
ritten consent of C

lancy. T
he inform

ation contained herein is of a general nature and is not 
intended to address th

e circum
stances of any particu

lar individual or entity.

T
his P

resentation is not a prospectus or other disclosure docum
e

nt and is not to be taken to be a 
recom

m
endation or an

 offer by C
lancy or any other person to enter into a transaction or offer, nor is it an 

invitation to the R
ecipient or any other person to undertake a transaction or sub

scribe for securities.  T
his 

P
resentation is for the use of persons to w

hom
 the provision

 of a disclosure docum
e

nt is not required under 
section 708 of the C

orporations A
ct (C

th) 2001 and is only for receipt by person
s located in A

ustralia.

A
 recipient’s request for, and receipt of, this P

resentation constitutes an agreem
ent, includ

ing (w
ithout 

lim
itation) that: the recipient agrees to keep confidential the inform

ation contained in this P
resentation or 

otherw
ise m

ade available in connection w
ith any further investigation of C

lancy for as long as that inform
ation 

rem
ains confidential; and

this P
resentation rem

ains the property of C
lancy.

T
his P

resentation does not purport to be all-inclusive or to contain all inform
ation that a prospective investor 

m
ay desire in an investigation of C

lancy.  C
lancy reserves the right to am

end the inform
ation provided.  T

he 
issue of this P

resenta
tion w

ill not be taken as any form
 of com

m
itm

ent on the part of C
lancy to proceed w

ith 
any offer or other transaction.

2
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A
b

o
u

t C
lan

cy

C
lan

cy is n
o

t:

–
A

 junior float w
ith rapidly com

piled assets to exploit the latest com
m

odity fad

3

C
lan

cy is th
e p

ro
d

u
ct o

f fo
u

r years o
f:

–
S

trategic planning
–

O
ptim

ised exploration targeting and ground acquisition

C
lan

cy is an
 in

n
o

vative g
reen

field
s

exp
lo

rer search
in

g
 fo

r w
o

rld
-class:

–
C

opper-gold deposits in N
S

W
–

B
ase m

etal and tin deposits in T
asm

ania 

C
lan

cy aim
s to

 im
p

ro
ve th

e o
d

d
s o

f exp
lo

ratio
n

 su
ccess:

–
O

ur edge: unique targeting m
ethodology

–
T

he G
eoinform

atics P
rocess

–
O

ur aim
 is to discover w

orld-class deposits
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A
b

o
u

t G
eo

in
fo

rm
atics

G
eo

in
fo

rm
atics (G

X
L

) is th
e m

ajo
rity sh

areh
o

ld
er in

 C
lan

cy (48%
):

–
G

X
L em

ploys 20 top-class geoscientists in four offices w
orldw

ide
–

A
ctive m

ineral explorer in N
orth A

m
erica, listed on the T

S
X

-V
–

M
arket cap of $30M

 U
S

D
–

C
lancy is a spin-out from

 G
eoinform

atics

4

T
h

e G
eo

in
fo

rm
atics P

ro
cess is a p

ro
p

rietary targ
etin

g
 m

eth
o

d
o

lo
g

y:

–
Incorporates risk and uncertainty into the target m

odels
–

Q
uantifies the probability of potential m

ineral discoveries
–

C
lancy has priority access to the G

eoinform
atics P

rocess

T
h

e G
eo

in
fo

rm
atics P

ro
cess is a p

ro
ven

 targ
etin

g
 strateg

y…
.
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T
arg

etin
g

 valid
atio

n

T
h

e G
o

ld
co

rp
 C

h
allen

g
e 2001:

–
6 targets defined around the R

ed Lake gold m
ine, O

ntario C
anada

–
D

rilling on 5 of these hit high-grade gold intercepts (+
2 O

z/tonne)
–

S
ix m

illion ounces of gold discovered
–

G
oldcorp w

ent from
 a m

innow
 to a +

$3 billion U
S

D
 m

arket cap

5

G
eo

in
fo

rm
atics N

o
rth

 A
m

erican
 targ

ets:

–
11 targets drilled

–
D

rilling intersected virgin m
ineralized system

s on10 of those targets
–

N
ew

 kim
berlite discovery in the N

orthw
est T

erritories (S
anatana, O

ctober 2007)

C
lan

cy targ
etin

g
 in

 N
S

W
 an

d
 T

asm
an

ia:

–
A

ll significant porphyry deposits / prospects in N
S

W
 w

ere targeted in top 10
–

Intrusive system
s identified under cover in N

S
W

, confirm
ed by drilling

–
9 targets drill tested in T

asm
ania (B

ass M
etals), 5 of w

hich w
arrant follow

-up
–

S
ignificant new

 m
ineralisation identified in the H

ellyer
–

Q
ue R

iver corridor 

T
h

e targ
etin

g
 is w

o
rkin

g
 excep

tio
n

ally w
ell an

d
 th

e m
eth

o
d

o
lo

g
y h

as 
b

een
 in

d
ep

en
d

en
tly en

d
o

rsed
 b

y S
R

K
 (N

S
W

) an
d

 S
n

o
w

d
en

s
(T

asm
an

ia)
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C
o

rp
o

rate S
n

ap
sh

o
t

47.8M
 sh

ares, 4.6M
 o

p
tio

n
s

S
hare P

rice: 18.5 cents (26/10/07)

$8.62M
 m

arket cap
italisatio

n
 (at 18 cen

ts)

12 m
onth range: 10 cents –

21 cents

T
o

p
 5 S

h
areh

o
ld

ers (23/10/07)

-
G

eoinform
atics

47.7%
-

H
S

B
C

 N
om

inee
7.8%

-
M

artin P
lace

2.8%
-

A
rnold &

 R
uth G

etz
2.7%

-
C

iticorp N
om

inees
2.3%

 
-

D
am

plin
Investm

ents
2.1%

 

-
T

op 20 H
olding

74.8%

E
xp

lo
ratio

n
 S

p
en

d
: $7.4M

 fo
r 2 years 

fro
m

 d
ate o

f listin
g

 (in
clu

d
in

g
 JV

 p
artn

ers)

C
ash $4.2M

6
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B
o

ard
 &

 M
an

ag
em

en
t

D
r. Jam

es M
acd

o
n

ald
N

o
n

-E
xec. C

h
airm

an
M

ark S
tew

art
M

an
ag

in
g

 D
irecto

r 

•G
lobal G

eoscience Leader 
B

H
P

 B
illiton 2001-05

•F
orm

er exploration 
executive w

ith H
om

estake
&

 B
illiton

•N
on-executive director 

M
antle D

iam
onds Ltd (U

K
)

•V
P

 B
usiness D

evelopm
ent 

G
eoinform

atics
•F

orm
er executive B

usiness 
and A

cquisitions D
ivision 

A
nglo A

m
erican plc

D
r. N

ick A
rch

ib
ald

 
N

o
n

-E
xec. D

irecto
r 

M
ark L

ester
N

o
n

-E
xec. D

irecto
r 

•C
E

O
 G

eoinform
atics

•
F

orm
er M

D
 F

ractal 
G

raphics
•N

on-E
xecutive director 

S
anatana

D
iam

onds (U
K

)

•A
uditing / finance 

background w
ith m

ajor 
accounting firm

•F
orm

er C
om

pany S
ecretary 

and C
F

O
 M

editech
R

esearch Ltd

7
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W
est P

erth
 h

ead
 o

ffice 

O
ran

g
e N

S
W

 exp
lo

ratio
n

 o
ffice

G
o

rd
o

n
 B

arn
es –

E
xp

lo
ratio

n
 M

an
ag

er

–
E

xploration M
anager A

ustralasia G
eoinform

atics
–

F
orm

er senior explorationistN
orm

andy M
ining      

D
avid

 W
ard

 –
S

en
io

r E
xp

lo
ratio

n
 G

eo
lo

g
ist 

–
B

ased in O
range N

S
W

–
F

orm
er exploration / m

ine geologist C
adia N

ew
crest

R
o

w
an

 C
aren

–
C

o
m

p
an

y S
ecretary 

–
D

abinettC
orporate

O
ffices

–
H

ead office, W
est P

erth
–

E
xploration office, O

range N
S

W

8

B
o

ard
 &

 M
an

ag
em

en
t

E
xp

erien
ced

 an
d

 skilled
 b

o
ard

 an
d

 m
an

ag
em

en
t –

w
e h

ave th
e rig

h
t p

eo
p

le
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P
artn

ersh
ip

s

Jo
in

t ven
tu

re w
ith

 G
o

ld
 F

ield
s in

 N
S

W

–
E

nables exploration dollar to go further 
–

P
rovides backing for developm

ent of w
orld-class to giant        

ore-system
s

A
llian

ce w
ith

 m
ajo

rity sh
areh

o
ld

er G
eo

in
fo

rm
atics

–
A

ccess to expertise &
 infrastructure 

–
C

utting edge technologies
–

G
eoinform

atics P
rocess

Jo
in

t ven
tu

re w
ith

 B
ass M

etals in
 T

asm
an

ia

–
P

rovides access to the H
ellyer

infrastructure 
–

F
ree-carried interest on C

lancy properties 

9

C
o

llab
o

rative p
artn

ersh
ip

s –
p

o
sitio

n
ed

 fo
r g

ro
w

th
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In
vestm

en
t H

ig
h

lig
h

ts

10

L
arg

e strateg
ic g

ro
u

n
d

 p
o

sitio
n

 in
 w

o
rld

-class m
in

eral p
ro

vin
ces

–
D

eveloped over several years, over 1000km
2

of ground turned over 

A
 rig

o
ro

u
s, risk-m

an
ag

ed
 ap

p
ro

ach
 to

 targ
etin

g

–
P

ipeline of quality targets; prioritised and ranked
–

Im
proving the odds of exploration success

A
g

g
ressive exp

lo
ratio

n
 sp

en
d

 o
n

 ~
$7.4M

 in
 tw

o
 years fro

m
 listin

g

–
JV

 plus IP
O

 funds
–

E
xceptional leverage of exploration spend to IP

O
 funding

–
D

rilling in progress now

E
xp

erien
ced

 an
d

 talen
ted

 team
, co

m
m

itted
 to

 d
isco

very



E
xp

lo
ratio

n
 S

trateg
y
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E
xp

lo
ratio

n
 strateg

y

A
ll-o

f-b
elt ap

p
ro

ach
 th

at rig
o

ro
u

sly in
teg

rates all reg
io

n
al d

ata

A
p

p
ly state-o

f-th
e art targ

etin
g

 tech
n

iq
u

es –
th

e G
eo

in
fo

rm
atics P

ro
cess

–
R

educes exploration cost and risk
–

P
rovides a pipeline of highly-ranked targets

–
W

e know
 exactly w

here w
e w

ant to be and w
here w

e don’t w
ant to be

A
g

g
ressive targ

et m
o

n
ito

rin
g

–
W

e are ready w
hen com

petitor’s tenem
ents lapse

–
W

e have increased the area of A
-C

lass targets held by 66%
 in the last year

A
ssem

b
le th

e b
est reg

io
n

al g
ro

u
n

d
 p

o
sitio

n
 an

d
 exp

lo
re it effectively

–
E

xceptional focus on highest ranked targets
–

F
ollow

-up or m
ove on
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L
ach

lan
 F

o
ld

 B
elt –

o
u

r m
ain

 fo
cu

s

W
e ch

o
se th

e L
ach

lan
 F

o
ld

 B
elt b

ecau
se:

–
R

ich +
100 year m

ining history, largest deposits discovered relatively recently
–

E
xceptional data quality –

regional geophysics, geology, geochem
istry etc

–
G

ood ground availability (in 2003)
–

Low
 title, political and environm

ental risk
–

S
upportive governm

ent

T
h

e M
acq

u
arie A

rc in
 th

e L
ach

lan
 F

o
ld

 B
elt –

a rich
ly en

d
o

w
ed

 terran
e:

–
O

rdovician porphyry copper-gold and related deposits  
–

G
old endow

m
ent >

45M
oz and grow

ing
–

C
opper endow

m
ent >

 6M
t and grow

ing
–

B
ig system

s discovered in the last 15 years
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N
S

W
 –

A
u

stralia’s E
m

erg
en

t G
o

ld
 P

ro
vin

ce?

•
W

A
 has peaked production 

despite increased exploration 
activity 

•
N

S
W

 is yet to peak –
new

 
discovery is highly likely

G
o

ld
 P

ro
d

u
ctio

n
 –

N
S

W
 vs

W
A

1
0

0
,0

0
0

2
0

0
,0

0
0

3
0

0
,0

0
0

4
0

0
,0

0
0

5
0

0
,0

0
0

6
0

0
,0

0
0

7
0

0
,0

0
0

8
0

0
,0

0
0

9
0

0
,0

0
0

1
,0

0
0,0

0
0

97
98

99
00

01
02

03
04

05
06

1
,0

0
0,0

0
0

2
,0

0
0,0

0
0

3
,0

0
0,0

0
0

4
,0

0
0,0

0
0

5
,0

0
0,0

0
0

6
,0

0
0,0

0
0

7
,0

0
0,0

0
0

8
,0

0
0,0

0
0

9
,0

0
0,0

0
0

N
S

W
W

A

Y
ear

N
S

W
W

A

S
o

u
rce –

w
w

w
.in

tierra.co
m

•
C

ash C
osts in N

S
W

 are low
er 

due to extra m
ineral credits (e.g. 

copper)

5
0

1
0

0

1
5

0

2
0

0

2
5

0

3
0

0

3
5

0

4
0

0

4
5

0

5
0

0

97
98

99
00

01
02

03
04

05
06

C
ash

 C
o

st in
 A

$ p
er o

u
n

ce

N
S

W

W
A

S
o

u
rce –

w
w

w
.in

tierra.co
m

T
h

e M
acq

u
arie A

rc p
o

rp
h

yry 
co

p
p

er-g
o

ld
 system

s h
ave 

h
ad

 a m
ajo

r in
p

u
t in

to
 th

ese 
tren

d
s
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T
h

e T
arg

et in
 th

e M
acq

u
arie A

rc

O
rd

o
vician

 p
o

rp
h

yry co
p

p
er-g

o
ld

 system
s

C
ad

ia –
R

id
g

ew
ay

•
R

id
g

ew
ay is A

u
stralia’s m

o
st p

ro
fitab

le g
o

ld
 m

in
e

–
2006 production: >

360,000 oz gold,  >
39,000 t copper

•
C

ad
ia V

alley en
d

o
w

m
en

t
–

>
35M

oz A
u, >

4.9M
t C

u and grow
ing 

–
P

roduction >
615,000oz A

u, >
62,000t C

u per annum
 

–
C

urrent m
ine life 30 years and grow

ing

•
R

eso
u

rces an
d

 reserves (Ju
n

e 2006)
–

R
idgew

ay 3.5M
oz A

u and 430,000t C
u

–
C

adia 27.5M
oz A

u and 4M
t C

u
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P
ro

ject P
o

rtfo
lio

•
17 E

xp
lo

ratio
n

 L
icen

ces in
 th

e 
L

ach
lan

 F
o

ld
 B

elt, N
S

W

•
12 N

S
W

 p
ro

jects 100%
 o

w
n

ed
–

3 JV
’s w

ith
 G

o
ld

 F
ield

s

•
12 E

xp
lo

ratio
n

 L
icen

ces in
 th

e 
M

o
u

n
t R

ead
 V

o
lcan

ic B
elt,  

T
asm

an
ia 

•
7 T

A
S

 p
ro

jects areas JV
’d

to
 B

ass 
M

etals (B
S

M
 earn

in
g

 75%
)

T
h

e rem
ain

d
er o

f th
e 

p
resen

tatio
n

 w
ill fo

cu
s o

n
 

th
e N

S
W

 p
ro

jects
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O
u

r ten
em

en
t p

o
sitio

n
 in

 N
S

W
 

•
M

acq
u

arie A
rc, L

ach
lan

 F
o

ld
 B

elt, N
S

W
–

17 E
xp

lo
ratio

n
 L

icen
ses (1850km

2) in
 12 p

ro
ject areas

–
T

arg
etin

g
 O

rd
o

vician
 p

o
rp

h
yry co

p
p

er-g
o

ld
 system

s in
 th

e 
M

acq
u

arie A
rc

–
JV

 o
n

 3 p
ro

jects w
ith

 G
o

ld
 F

ield
s earn

in
g

 80%
 b

y sp
en

d
in

g
 $5M

, 
C

lan
cy m

an
ag

er

–
N

in
e p

ro
jects are fu

n
d

ed
 an

d
 m

an
ag

ed
 b

y C
lan

cy

G
eoinform

atics 3D
 geology m

odel 
central section of Lachlan Fold B

elt
C

lancy m
agnetic inversion and stratigraphic 
m

odel B
oundary prospect

17
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F
airh

o
lm

e
M

yall

G
o

b
o

n
d

ery
G

o
o

b
an

gW
ellin

g
to

n
 N

o
rth

O
ran

g
e E

ast
C

u
n

d
u

m
b

u
l

C
u

rru
m

b
u

rram
a

B
illab

o
n

g
 C

reek
Illab

u
n

d
a 

S
p

rin
g

 C
reek

A
ircore drilling 

com
m

enced/ com
pleted, 

anom
alies defined

F
irst-pass drilling 

and/or soil 
sam

pling planned

M
ineralised

porphyry system
 

identified w
ith size potential

3-6 m
onths

6-9 
m

onths

9-12 
m

onths

+
12 

m
onths

RC / Diamond Drill Ready Status

C
o

w
al E

ast
W

ellin
g

to
n

 
N

o
rth

(D
u

n
b

ell)

A
d

van
ced

 T
arg

ets

A
ctive T

arg
et E

xp
lo

ratio
n

E
arly S

tag
e T

arg
ets –

R
eco

n
n

aissan
ce C

o
m

p
lete

T
arg

ets A
cq

u
ired

 –
F

irst-p
ass R

eco
n

n
aissan

ce

A
g

g
ressive m

o
n

ito
rin

g
 o

f A
-C

lass targ
ets, n

ew
 ten

em
en

t ap
p

licatio
n

s

P
ro

ject p
ip

elin
e –

N
S

W
 p

ro
jects
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•
IP

 surveys and diam
ond drilling at 

G
obondery

•
S

oil sam
pling on S

ilurian gold target 
at O

range E
ast

•
S

oil sam
pling at W

ellington N
orth

•
C

ore re-logging and spectral studies 
on core and chips:

•
M

yall
•

F
airholm

e

G
o

ld
 F

ield
s JV

 E
L

’s

C
lan

cy E
L

’s

A
ctive p

ro
jects

V
ery b

u
sy n

ext few
 m

o
n

th
s…

..

A
ctive p

ro
jects
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D
rillin

g

D
iam

ond and R
C

 drilling:
•

G
obondery

•
Illabunda and S

pring C
reek

•
O

range E
ast (depending on results)

A
ircore drilling (possibly w

ith diam
ond 

tails):
•

C
ow

al E
ast

•
M

yall 

P
lan

n
ed

 d
rillin

g

•
B

y the end of the 1st quarter 2008 w
e 

w
ill have com

pleted or com
m

enced 
fieldw

ork on m
ost tenem

ents

B
u

sy p
erio

d
 an

d
 g

o
o

d
 n

ew
s flo

w



21

IP
 su

rveys 

G
obondery:

•
3D

, gradient array and 2D
 follow

-up 
com

pleted

F
airholm

e, G
oobang and C

ow
al E

ast:

•
T

rial 2D
 lines to check signal 

characteristics

W
ellington N

orth and C
undum

bul:

•
G

radient array w
ith follow

-up 2D
 or 

3D
 as required

P
lan

n
ed

 IP
 su

rveys
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IP
 an

om
aly over R

idgew
ay

S
o

u
rce: M

ackey et al 2001

R
id

g
ew

ay
•

T
ig

h
tly co

n
strain

ed
 C

u
-A

u
 p

ip
elike 

o
reb

o
d

y ~
 250m

 w
id

e
•

O
u

ter p
yrite sh

ell exten
d

s fo
r u

p
 to

 
600m

 aw
ay fro

m
 o

reb
o

d
y

•
D

etectab
le at ~

6m
s

W
eem

alla
S

iltsto
n

e (p
yritic)

T
h

is is th
e o

u
ter p

yrite sh
ell at R

id
g

ew
ay (6m

s). 
T

h
e to

p
 o

f th
e sh

ell is ab
o

u
t 100m

 vertical. T
h

e 
R

id
g

ew
ay o

reb
o

d
y starts at 550m

 vertical

W
h

y IP
 su

rveys?
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G
o

b
o

n
d

ery E
L

6534

•
C

overs prospective arc rocks 47km
 w

est 
of N

orthparkes

•
S

im
ilar geology and setting to 

N
orthparkes

•
C

lancy drilling in 2006 defined porphyry-
style rocks, alteration and m

ineralisation

•
IP

 surveys recently com
pleted defined 

tw
o significant anom

alies

•
D

iam
ond drilling in progress
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G
o

b
o

n
d

ery E
L

6534 –
A

llan
d

ale
IP

IP
 in

versio
n

 8m
s iso

su
rface, 

ad
jacen

t to
 m

ag
an

o
m

aly

M
ag

n
etic in

versio
n

 iso
su

rface

S
ad

d
le in

 m
ag

n
etic in

versio
n

  
-

m
ag

n
etite d

estru
ctive 

alteratio
n

?

C
ro

ss-sectio
n

 lo
o

kin
g

 n
o

rth
 sh

o
w

in
g

 th
e 5m

s an
d

 8m
s 

iso
su

rfaces
o

f th
e A

llan
d

ale
IP

 an
o

m
lay

an
d

 p
ro

p
o

sed
 h

o
le

8m
s iso

su
rface

5m
s iso

su
rface

(o
u

ter sh
ell)

H
o

le in
 p

ro
g

ress

100m

S
u

rface

A
llan

d
ale

IP
 an

d
 m

ag
n

etic in
versio

n
 m

o
d

els –
o

b
liq

u
e 3D

 view
 lo

o
kin

g
 n

o
rth

T
h

is is a sig
n

ifican
t IP

 an
o

m
aly –

th
e 

g
eo

m
etry an

d
 ten

o
r are o

n
 a p

ar w
ith

 
th

e IP
 an

o
m

aly asso
ciated

 w
ith

 th
e 

o
u

ter p
yrite zo

n
e at R

id
g

ew
ay
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G
o

b
o

n
d

ery E
L

6534 –
F

o
rest V

iew
 IP

F
o

rest V
iew

 g
rad

ien
t array IP

 su
rvey

2D
 fo

llo
w

-u
p

 IP
 lin

es 
co

m
p

leted
 to

 p
ro

vid
e d

ep
th

 
co

n
strain

t

F
o

rest V
iew

 IP
 an

o
m

aly an
d

 p
revio

u
s 

exp
lo

ratio
n

 sh
o

w
in

g
 an

o
m

alo
u

s co
p

p
er

D
eep

est R
A

B
 h

o
le is 29m

, 
m

o
st h

o
les <

10m

N
o

rth
 L

td
 R

C
 h

o
le d

rilled
 

w
est, aw

ay fro
m

 th
e IP

 
an

o
m

aly

A
n

o
th

er sig
n

ifican
t 

IP
 an

o
m

aly –
d

iam
o

n
d

 d
rillin

g
 

after A
llan

d
ale
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O
ran

g
e E

ast –
S

ilu
rian

 g
o

ld
 targ

et

K
 rad

io
m

etrics
o

n
 

R
T

P
 m

ag
n

etics

M
cP

h
illam

y’s
–

d
isco

vered
 b

y 
A

lkan
e/N

ew
m

o
n

t JV
 in

 2006

123m
 @

 1.9g
/t A

u
 fro

m
 S

u
rface

S
im

ilar settin
g

 –
S

ilu
rian

 
stru

ctu
res term

in
atin

g
 o

n
 

G
o

d
o

lp
h

in
 F

au
lt w

ith
 w

eak 
K

 rad
io

m
etric an

o
m

aly

A
u

g
er so

il sam
p

lin
g

 
co

m
p

leted
, w

aitin
g

 
o

n
 resu

lts
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In
 co

n
clu

sio
n

 C
lan

cy h
as:

A
d

van
ced

 exp
lo

ratio
n

 p
o

rtfo
lio

 w
ith

 ‘d
rill read

y targ
ets’

–
A

ssets currently undervalued

27

S
ix m

o
n

th
 25,000m

 d
rillin

g
 cam

p
aig

n
 co

m
m

en
ced

 in
 O

cto
b

er

–
T

esting 13 of the m
ost highly ranked targets in the C

lancy portfolio in the      
Lachlan F

old B
elt

T
en

em
en

ts in
 h

ig
h

ly m
in

eralised
 terrain

–
T

echnical edge w
ith increased probability of discovery

E
xp

lo
ratio

n
 w

ell-fu
n

d
ed

–
S

upportive strategic partners (G
old F

ields &
 B

ass M
etals)

S
u

b
stan

tial u
p

sid
e in

 valu
atio

n
 w

ith
 exp

lo
ratio

n
 su

ccess
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