Appendix 37,
Final Director’s Interest Notice

Rule 3.144.3

Appendix 3Z

Final Director’s Interest Notice

Informuaiion or documenis not aveilable now must be given fo ASX as soon as evailable.  Information and

documents given o ASX become ASX s property and may be made public.

Tatrodaeed 307972041

Name of entity ECE Corporation Limited

ABN 82058010692

We {the entity) give ASX the following information under listing rule 3.19A3 and as agent for the
director for the purposes of section 203G of the Corporations Act.

Name of director

Michael B, Butler

Date of last notice

9 January 2002

BPrate that director ceased to be director

20 May 2003

Part 1 — Director’s relevant interests in securities of which the director is the registered holder
fa the case of a wust, this includes inferests in the trust made availalble by the responsible entity of the trust

Noie: B e case of o company, interests which come within paragraph (11 of the definition of "notifiable interesi of g direcior™ shouid be

disclosed iy 1his par.

Number & class of securities

At the date that the director ceased to be a director, the following options were held
which expired upon cessation to hold office as a director.

3,000,000 options over ordinary shares comprising:
- 1,000,000 options, exercise price of 15 cents, expining 6/02/2606
- 1,000,000 options, exercise price of 20 cenls, expiring 6/02/2066

- 1,000,000 options, exercise price of 25 cents, expiring 6/02/2006

+ See chapter 1Y for definad terms.
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Part 2 — Director’s relevant interests in securities of which the director is not the registered holder

Note: 1nthe case of a company, inferests which come within parageaph (i) of the definition of “nedifiable interest of a directos” should be
chizebosed in this part.

In the case of a trust, this includes inferests in the trust made available by the responsible entity of the trust

Name of holder & nature of interest Number & elass of securities
Note: Provide details of the eircumsiances giving Hse
i ihe eelevant inderesd

Candad Pty Ltd 1,600,000 ordinary shares

Part 3 — Director’s interesis in contracts

Detail of contract Nil
Nature of interest Nil
Name of registered holder Nil

{if issued securities)

No. and class of securities fo | Nil
which interest relafes

+ See chapter 19 for defined femms.
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