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NVESTHMERNT K ANILGEZRES

IM INYESTORS MUTUAL LTD

AEN 14 078 030 752
AFS Licence No. 229985

LICENSED DEALER IN SECURITIES

FACSIMILE TRANSMISSION

To: Company Announcements From: Operations
Company: ASX

Fax: 1900 999 279 Fax: (02) 9232 7511
Page 1 of: 7 Pe;ge:s | Date: 20 November 2003
Subject: Form 603 — Notice of Initial Substantial Holder

Please disregard previous fax sent from our office.

Please find enclosed the above notice regarding Investors Mutual Limited sharehalding in Ridley
Corporation Limited.

| can be contacted on (02) 8224 0523 should you have any questions regarding this notice.

King &l

Samuel Ip
Investment Adminjstration Manager

Level 4, 280 Gaorge Street Sydney N3W 2000
P.Q. Box H104, Ausiralia Squarz, Sydney NSW 1215
Tel +61 2 9232 7500 Fax: +61 2 8232 7311

E-rmail: mail@iml.com.au
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Form 603
Corporations Law
Section 5715

Notice of inibdal substantial holder

To: Ridley Corporation Limitad

ACN 006 708 765

1. bDetails of Substantial holder

i Name Investors Mutual Limited
| ACN 078 D30 752
The Holder became a substantial holdsr on: 13 November 2003

2. Details of Voting Power

The total number of vates attached to all the voting shares in Ridley Corporation Limited
that Investors Mutual had & relevant interast in on the date Investors Mutual became &
substantial holder are as follows:

Class of Securties | Number of Securities Persons Votes Voting Power

Ordinary 19,634,432 19,634,432 7.36%

3. Details of relevant interests

The nature of the relevant interest the substantial helder or an associate had in the following
vating securities on the date the substantial holder became a substantial holder are as follows:

Holder of relevant Nature of relevant Class and number of
interest Interest shares
National Nominees —
! Mercars Ability to influence the voting and dispesal of | Ordinary
! tha shares. 1,730,000
Ordinary
Sandhurst Trustees Ahility to influence the voting and disposal of 1,583,315
Limited - SISF The shares.
RBC Global Services Ability to influence the voting and disposal of | Ordinary
Australia Pty Limited — the shares. 13,461,117
IM Apps A/C
National Nomineas — AM | Ability to influance the voting and disposal of [ Ordinary
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Investment Trust the shares, 280,000
Commonwealth Ability to influence the voting and disposzal of | Ordinary
Custodial Servicas - the shares. 156,000
Questar Australian Valua
Fund
CSS Board Ability to influence the voting and disposal of | Ordinary

the shares, 295,000
PSS Board Ability to influence the voting and disposal of | Ordinary

the shares, 315,000
ENP Paribas Securities Ahillty to influence the voting and disposal of | Ordinary
Sarvices the shares. 320,000
Cogent Nominees Pty Ltd
ACF APM Wholesale
Aunstralian Share Fund
Westpac Banking Ahility to influence the voting and disposal of | Ordinary
Corporation the shares., 65,000
ACF Challenger Boutique
Aust Fund
Tower Investment Ability to influence the voting and disposal of | Ordinary
Services-IMTOW the shares. 920,000

4. Details of Present Registered holders

The persons ragistered as holder of the securitles refarred to in paraaraph 3 above are as

follows:
Holder of relevant Nature of relevant Person entitled to ba | Class and number of
interest Interest registered as holder shares
National Nominees -~ Investment in the National Nominees -
Mercers ordinary course Mercers Ordinary
1,730,000
Investment in the Ordinary
Sandhurst Trustees ordinary course Sanghurst Trustees 1,583,315
Limited - SISF Limitad - SISF
REC Global Services Investment in the REC Global Services
Australia Pty Limited —IM | ordinary course Australia Pty Ordinary
Apps A/C 13,451,117
National Nominges — AM Investment in the National Nominees - AM Ordinary
Investment Trust ordinary course Investrnent Trust 280,000
Commonwealth Custodlal | Investmant in the Commonwealth Custodial | Ordinary
Services - Questor ordinary course Services = Questor 165,000
Australien Value Fund Australian Value Fund
St Board Investment in the 0S5 Board Ordinary
ordinary course 295,000
PSS Board Investment in the PSS Board Ordinary
ordinary course 315,000
EBNP Paribas Securities Investment in the BNP Paribas Securities Ordinary
Services ordinary course Services 220,000
Cogent Nominees Pty Led Cogent Nominees Pty Ltd
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ACF APM Wholeszle ACF APM Wholasale
Australian Share Fund Australian Share Fund
Westpac Banking Investment in the Westpac Banking Ordinary
Corporation ordinary course Corporation 65,000
ACF Challenger Boutique ACF Challenger Bautique
Aust Fund Aust Fund
Tower Invastment Investment in the Tower Investment Ordinary
Services-IMTOW ordinary course Services-IMTOW 920,000

5. Consideration

The consideration paid for each relevant interest refered to in paragraph 3 above, and acquired
in the four months prior to the day that Investors Mutual became a substantial halder Is as

follows:
Holder of Date of Cash Class Number of
Relevant Acquisition Shares
Intersst
Investors Mutual
Limited
12/09/2003 § 138,946.25 Ordinary 95,000
Inveskors Mutual
Limited
16/08/2003 $ 36,574.82 Ordinary 25,000
Investors Mutual
Limnitad
1/10/2003 $ 13831477 Ordinary 85,000
Invastors Mutual
Limited
11072003 $ 262,148.40 Ordinary 180,000
Trivestors Mutual
Lirmited
1HQ/2003 § 26214840 Ordinzry 130,000
Investors Mutual
Limited
7110/2003 $ 295,205.81 Ordinary 200,000
Irvestors Mutual
Limitead
8/10/2003 5 29,721,386 Ordinary 20,000
lEnvestors Mutual
Limited
9/10/2008 $ 50,858.07 Ordinary 35,000
Tnvastors Mutual
Limited
10/10/2003 & 65,517.52 Ordinary 45,000
Investors Mutual
Limited
13/10/2003 $  62,234.04 Ordinary 42 452
Investors Mutual
Limited
141102003 $  146,598.80 Ordinary 100,000
Investors Mutual
Limited
17/10/2003 § 293,197.20 Ordinary 200,000
Investors Mutual
Limited
20102003 § 91,548.36 Ordinary 62,449
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Tnvestors Mutual
Limited
21/10/2003 $ 201,647.84 Ordinary 137,551
Investors Mutual
Limited
2410/2003 $ 199,207.54 Ordinary 140,000
Investors Mutual
Limited
24/10/2003 $ 150,119.57 QOrdinary 105,316
Investors Mutual
Limited
24/10/2003 5 1.412,307.47 Qrdinary 892 548
Tnvestors Mutual
Limited
2410/2003 S 540.204.26 Ordinary a7e.711
Investors Mutual
Limited
29/10/2003 5 1,624.83 Ordinary 1,143
Investors Mutmal
Limited
61112003 5 11,081.36 Ordinary 9,046
[nvestors Mutual
Limited
6/11/2003 & 180,824.76 Ordinary 148,000
Investors Mutual
Limited
12/11/2003 $ 382,155.76 Ordinaty 312,828
Tvestors Mutual
Limited )
131172003 51,142 438 50 Ordinary 1,000,000
Trvestors Mutual
Lirnited
13112003 £ 1,180,250.00 Ordinary 075,000
Investors Mutuzl
Limited
17111/2003 $ 590,000.00 Ordinary 500,000
[nvestors Mutual
Limited ‘
18/11/2003 $584.,850.00 Ordinary 500,000
Investors Mutual
Limited
18/11/2003 %$1,6898,355.00 Ordinary 1,450,000
Investors Mutual
Limited
18/11/2003 $368,518.50 Ordinary 318,000
Tnvesiors Mutual
Lirnfted
18/11/2003 576,043.50 Ordinary 65,000
Investors Mutual
Limited
18/11/2003 $585,000.00 Ordinary 500,000
Invastors Mutual
Limitad
181142003 $121,416.50 Qrdinaty 165,000
Investors Mutual
Lirnited
19/11/2003 56858,474.00 Ordinary 740,000
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Investors Mutual
Limited

18/11/2003 $324,628.00 Ordinary 280,000
Investars Mutual
Limited

16/11/2003 $232,020.00 Ordinary 200,000
Investors Mutual
Limited

19/11/2003 $342,220.50 | Qrdinary 285,000
Investors Mutual
Limitad

20/11/2003 5160,501.80 Ordinary 157,181
Investors Mutual
Limited

20/11/2003 £93,600.00 Ordinary £0,000
Investors Mutual
Limited

20/11/2003 $1,076,400.00 OrdInary 920,000

6. Associatas

The reasons the persons named in section 3 above, are azsociates of the substzntial halder are
as follows:

Name and ACN Nature of Assaciation

7. Addresses

The addresses of persons named in this form are!

Name Address

REC Global Services Australia Pty Limited Level 19, 1 Castlereagh Straet.
SYDNEY NSW 2000

Sandhurst Trustees Limited Level 1, 410 Colling Street
Melbourne, VIC 3000

National Nominess Pty Ltd 271 Collins Street,
MELBOURNE, VIC 3000

Commonwealth Cusiodial Servicas Level 4, 48 Martin Place,
SYDNEY NSW 2000

S5 Board C/- JPMorgan Nominees Australia Limited
Locked Bag 7

Raval BExchange

SYDNEY NSW 2001
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PSS Board

C/- IPMorgan Nomineas Australia Umited
Locked Bag 7 ;

Royal Exchangs

SYDNEY NSW 2001

BNF Paribas Securities Services
Cogent Nominees Pty Lid

PO Box R209
Royal. Exchange NSW 1225

Westpac Banking Corporation

&% Floor, 50 Pitt Street
Sydney NSW 2000

Tower Invastiment Services

Level 10,
20 Alfrad Streest
Milsons Point NSW 206

Ivestors Mutuat Limited

Level 4, 280 Gecrge Street,
SYDNEY NSW- 2000

I
Signature

Namea: Conot Byrne

Signature; % J:f-& Date: ,?;TA/;_E

_— 7



