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LAZARD ASSET MANAGEMENT PACIFIC CO

0 LAZARD LEVEL 39 GATEWAY
1 MACQUARIE PLACE

SYDNEY NSW 2000

PH: 61 2 8274 1400

FAax: 61 2 8274 1440

FACSIMITE TRANSMISSION

To: Company Announcements
[ =

CoOMPANY: ASX

FAX NUMBER: 1900 999 279

DaTE: N 3 April 2007

FROM: Robert Osborn

NO.OF PAGES (INCL, THIS P

MUESSAGE:

Ridley Corporation Limited

Form 604 - Notice of change of interests of substantial holder

Any queries in relation to any of the content please contact Cheryle McPherson, details above.

Kind regards.

|

Robert OQsbormn
Dircctoz;/

Please note we have used the issued capital amount of 291,932,266 as notified to us by Ridley
Corporation Limited on 2 April 2007.

Confidentiality Notics
The information contained in this facsimile message is privileged and confidential information intended for the use of the addressee only. If you
are hot the intended recipient, any dissemination, copying or use of the information contained herein is strictly prohibited, I you have received
this comrunication in ermer, please notify us immediately by telephone and retum the original facsimile to us &t the above address. Thank you.
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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To  Company Name/Schemes

ACN/ARSN

Ridley Corporation Limited

Level 10, 12 Castlereagh Strest

Sydney NSW 2000

ACN 006 708 765

1. Details of substantial holder (1)

Name

ACN/AREGN (if applizakile)

Lazard Aszet Managamant Pacific: Co
ACN 064 523 619

There was a change in the inferests of the

substantial holder on

The previous notice was given 12 the company on

The previous nolice was dated

30032007
07/06/2006

G7/06/2006

2. Previous and present voting power
The total number of votes attached to all the voting shares in the company or voling interests in the scheme that the substantial

halder or an associate (2) had a relevant interest (3} in when last required, and when now required, to give a substantial holding
notice to the company or scheme, are as follows:

Class of securities (4) Frevious notice Present notice
Person's votes | Voling power (5) Person's votes | Voting power (5)
Qrdinary 25 497 966 3.05% 28 606 450 10.14%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an asseciate in voting
securifies of the company or schemne, since the substantial halder was last required to give a substantial holding notice to the
cornpany of scheme are as follows:

Date of Person whose Nature of | Consideration Class and number | Person's votes
change relevant interest | change (B) | given in relation to | of securities affected
changed change (7) affected

See Annaxura B

4. Prezent ralavant interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of relavant | Registered | Ferson entitled Nature of Class and | Person's
interest halder of to be registered relevant interest (8) number of | votes
securities as holder (8) securities

See Annexure G
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5. Changes in association

The parsons who have hecome associates (2) of, ceased to be associates of, or have changed the nature of their assodiation () with,
the substantial holder in relation to voting interests in the company ar scheme are as follows:

Mame and ACN/ARSN (if applicable) Natura of association

Annexura A Related hodies corporate

6. Addrezses
The addresses of persons named in this form are as follows:

Name Address

Lazard Asset Management Pacific Co | Level 39, Gateway
and its associates listed in Annexuie | 4 Macquarie Place

A SYDNEY NSW 2000
|
Signature
print name  Robert Osborn capacity Director
/ 4
sign here : date 3 April 2007
' ,’I
I
DIRECTIONS

m

@

@

(%

()

7

(#)

If there are 2 number of substantial holdars with similar or related relevant interests (eg. a carparation snd its relsted corporations, ar the rarmager
and trustee of an equity trus), the names could be included in an annexure to the farm. [ the relevant interests of a group of parsons sre
essentially simitar, they may be referred 1o throughicut the form as @ specifically named group if the membership of gach group, with the names and
addresses of members is clearly set cut in paragraph & of the form,

See the definition of 'assosiate’ in section 9 of the Corporations Act 2001,

See e definition of ‘relevant interest’ in sections 408 and 671B(7) of the Corporations Act 2001
The vefing shares of a company constitute one class unless divided into sepamte dasses,

The persor's vates divided by the total vates in the body corporate ar scheme rrultipliad by 100.

Include details of:

(&) any relevant agreement or other circurnstances because of which the change in relevant interest accurred,  If subsection a71B(4)
2pplies, 2 copy of any document setting out the terms of any relevant agreement, and a staterent by the person giving fuil and accurate
details of any contract, seheme or amangement, must aceompary this form, together with a written statement cerifying this confract,
ssheme gr arrangement; ang

(b} any qualification of the power of & persan to exerise, control the exercise of, or influence the exercise of, the voting powers or dlispasal
of the sexurifies to which the relevant interest relates (ndicating clearly the particular securities ta which the qualificetion applies).

Zee the dafinition of relevant agreement’ in saction § of the Comarations Act 2004 .

Details of the congideration rust include any ard all benefits, money and ather, that any person from whom a relevant interest was acquired has, or
may, become entitied to receive in ralation fo that acguisltion. Details must be included even if the banafit is conditional on the happaning or not of
a contingancy. Details pust be includad of any benefit paid on behalf of the substantial halder or its assaciate in relation to the acquisitions, even if
they are not paid direclly 1o the person from whom the relevant interest was acquired.

If the substantial holder is unable to determine the identity of the person (eg. if the relevant intarast arises because of an option) wiits ‘unknown'.

Give detalls, if apprapriate, of the present assoaiation and any change in that assaciation singe the |ast substantial holding notice.
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Annexurg ‘A’

This is Annexure A of 1 page referred to in Form 604 Notice of change of interests of
substantial holder signed by me and dated 3 April 2007.

3 April 2007

Robert OsbB Dated
Director

Associates of Lazard Asset Management Pacific Co. ACN 064 523 619

Lazard Asset Management LL.C

Lazard Fréres & Co LLC

Lazard Asset Management LLC

Lazard Brothers & Co,, Lid.

Lazard Asset Management (Canada), Inc.
Lazard Pension Management, Inc

Lazard Asset Managernent Limited, London
Lazard Japan Asset Management KK

Deutsche Lazard Asset Managernent Holding GmbH
Lazard Asset Management (Deutschland) GmbH
Lazard Funds Marketing GmbH, Frankfurt
Lazard Alternatives LLC

Lazard Investment Funds Limited, Dublin

l.azard Fund Managers Limited, London

Lazard Debt Recovery Management LLC

LAMP Administration Pty Ltd

Lazard Pty Ltd

Lazard Korea Investment Management Co. Ltd

Page {1 of 1
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Annexure ‘B’

This is Annexure B of & pages referred to in Form 604, Notice of change of interests of
substantial hoider, signed by me and dated 3 April 2007

3 April 2007

Robert Osbory/ * Dated
Director

Lazard Asset Management Pacific Co
ACN: 064 523 952

Page tof 3



B3-APR-ZBET  16:23 LAZARD ASSET MMGMT SYDHEY 61 2 8274 14408 F. 85

Form 804
Annexure B - Changes in Relevant Interests

Class and
Consideration number of
Date of Person whose relevent interest Mature of given in relation securities Person's votes
change changed change to change affected affected
AUD {All ordinary
securities)
; Lazard Asset Management Pacific Co
1 27/06/2006 and its associates listed in Annexure A | Buy 1§ 4173507 33,900 33,900
' Lazard Asset Management Pacific Co
. 30/03/2007 |and its associates listed in Annexure A | Buy | § | 124,28048 . 118412 118,412
Lazard Asset Management Pagific Co ’
.30/03/2007 |2nd its associates listed in Annexure A | Buy | § 9809921 .. 93467 93,467
i lLazard Azset Management Pacific Co ! '
| 30/03/2007 |and its associates listed in Annexure A | Buy § 451,059.89 | 429,761 . .429,761
Lazard Asset Management Pacific Co |
30/03/2007 |and its associates listed in Annexure AT\‘ . Buy 8 4874156 46,440 46,440
1
. Lazard Asset Management Pacific Ca ‘
. 30/03/2007 |and its assoeiates listed in Annoxura A+ Buy \ $ 42,759.07 40,740/ 40,740
| ‘ | |
Lazard Asset Management Pacific Co !
30/03/2007 |and its associates listed in Annexure A | Buy | § 11857402 | 112,975 112,975
;Lazard Asset Management Pacific Co | !
.30/03/2007:and its associates listed in Annexure A | Buy | § 5233630 ... 49,865 “9,865
Lazard Asset Management Pacific Co
| 30/03/2007 and ils associates listedin Annexure A1 Buy ¢ 18,793.42 L 17906 17,906
‘Lazard Asset Management Pacific Co
.30/03/2007 and #ts associates listed in Annexure A Buy | §  39,690.15 37,816 37,816
|
‘Lazard Asset Management Pacific Co :
- 22/01/2007 jand its associates listed in Annexure A Buy 1§ 81,826.00 .68,900 68,900
: Lazard Asset Management Pacific Co
1 22/01/2007 |and its associates listed in Annexure A | Buy $ 208,543,72 175,600 175,600
' i
' Lazard Asset Management Pacific Co i
. 22/01/2007 |and its associates listed in Annexure A | Buy $ 740,829.02 623,800 623,800
Lazard Asset Management Pacific Co | |
. 22/01j2007 land its asgociates listed in Annexure A Buy |4 90,851.01 | 76,500 76,500
: Lazard Asset Management Pacific Co |
- 22{01/2007 and its associates listed in Annexure A | Buy 1§ 81,588.57 .. §8,70C . 68,700
! |
Lazard Asset Management Pacific Co {
42/01/2007 and its associates listed in Annexure A | Buy | $  204,387.11 172,100 172,100
: Lazard Assaet Management Pacific Co
..22/01/2007 land its associates fisted in Annexure A | Buy | § 68,999.95 58,100 58,100
Lazard Asset Management Pacific Co '
.22{01/2007 and its associstes listed in Annexure A Buy $  66862.25 o 56300 56,300
\Lazard Asset Management Pacific Co
 16/01/2007 |and its associates listed in Annexure A | Buy  |$ 607133 5,200 5,200
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Form 604
Annexure B - Changes in Relevant Interests
e e | Co—y
Lazard Asset Management Pacific Co ‘
. 16/01/2007 and its associates listed in Annexure A | Buy $ ...15878.86 13,600 13,600
Lazard Asset Management Pacific Co ' i
16/01/2007 and ts associates listed in Annexure A | Buy | $  55926.28 .. 47,900 47,900
; Lazard Aszet Management Pacific Co
I 16/01/2007 jand s associates listed in Annexure A Buy % 6,888.63 5,900 5,900
: Lazard Asset Management Facific Go
! 16/01/2007 | and its associates listed in Annexure A Buy ' § .6,188.09 5,300 5,300
Lazard Asset Management Pacific Co
| 16/01/2007 |and its associates listed jn Arnexure A ©  Buy ] & 1541184 | 13,200 13,200
'Lazard Asset Management Pacific Co | '
. 18/01/2007 |and its associates listed in Annexure A i Buy |%§ 5,254.04 4,500 4,500
|Lazard Asset Management Pacific Co :
. 16/01/2007 | and jts associates listed in Annexura A Buy 5 5,137.28 4,400 4,400
‘ !
‘ Lazard Asset Management Pacific Co ‘
15/01/2007 jand its associates listed in Annexure A | Buy 1 § 2,796.00 2,400, 2,400
, Lazard Asset Management Pacific Co
. 15/01/2007 land its associates listed in Annexure A ! Buy | ¢ 7,339.50 6,300 6,300
Lazard Asset Management Pacific Co '
. 15/01/2007 |and #s associates listed in Annexure A | Buy [ $ 2627541 22,55 22,554
') azard Asset Management Pacific Co
. 13/0172007 and its associates listed in Annexure A Buy |4  328200| 2,800 2,800
i
i Lazard Asset Management Pacific Co ]
 15/01/2007, and its associates listed in Annexure A | Buy i 4 2,912.50 _ 2,500 2,500
‘Lazard Asset Management Pacific Co
' 15/01/2007 \and its associates listed in Annexure A © Buy | § 7,223,00 6,200 6,200
;‘Lazard Asset Management Pacific Co
. 15/01/2007 |and its associates listed in Annexure A Buy | $ 2,496.50 | 2,100 2,100
! | -
- iLazard Assel Management Pacific Co | !
. 15/01/2007 iand its associates listed in Annexure A | Buy | § 2,446.50 2,100 . 2,100
Lazard Aczet Management Pacific Co ,
- 15/01/2007 |and #ts associates listed in Annexure A | By |4 15,411.84 13,200 13,200
. Lazard Asset Management Pacific Co I
: 15/01/2007 and its associates fisted in Annexure A 1 Buy §  39345.87 33,700 33,700
, |
jLazard Asset Management Pacific Co |
15/01/2007 |and its associates listed in Annexure A | Buy | $ __139.950.80 119,900/ 119,000
. Lazard Asset Management Pacific Co | ; !
. 15/61/2007 |and its associates listed in Annexure A ‘ Buy $. 17,279.93 | 14,800] 14,800
Lazard Asset Management Pacific Co i
; 5/01/2007 iand its agsociates listed in Annexure A | Buy - 15,528.59 | 13,300| 13,300
‘ Lazard Asset Management Pacific Co |
. 15/01/2007 \and its associates listed in Annexure A | Buy  |$  38,529.58 33,000 33,000
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Form 604
Annexure B - Changes in Relevant Interests
Lazard Asset Managerment Pacific Co |
15/01/2007 |and its associates listed in Annexure A | Buy | & 13,076.71 11,200 11,200
Lazard Asset Management Pacific Co | |
(15/01/2007 |and its associates listed in Annexure AL Buy | § 12,7264 ..10,900 10,900
Lazard Asset Management Padific Go | :
..10/10/2006 and its associates listed in Anngxure A Buy 1§ 128,743.43 109,005 108,005
Lazard Asset Management Pacific Co
| 10/10/2006 |and its associates fisted in Annexure A | Buy | $  84,562.74 78,862 78,862
. Lazard Asset Management Pacific Co
10/10/2006|and its associates listed in Annexure A Buy | § _ 396442.15 353,340 359,940
. iLazard Asset Management Pacific Co
. 10/10/2008 and its associates listed in Annexurs A | Buy | ¢ 45,836.02 33,5897 38,597
Lazard Asset Management Pacific Co ;
_10/10/2006 | and its associates listed in Annexure A Buy % 38,367.64 33,760 33,760
‘ ILazard Asset Management Pacific Ce |
| 10/10/2006!and its associates listed in Annexure A Buy . % 11543453 | 97,671 L e7en
: Lazard Asset Management Pacific Co
 10/10/2006 |and its associates listed in Annexure A | Buy | $§  50,762.73 LA AA 43,444
'Lazard Asset Management Pacific Ca i
- 10/00/2006 ! and its assogiates listed in Annexure A|  Buy | ¢ 20,169.54 17,419 17,419
|Lazard Asset Management Pacific Co | ! :
10/10/2006 and its associates listed in Annexure A | Buy i $ 37,3971 31,619 31,619
; Lazard Asset Management Pacific Co
10/10/2006 and ils associates listed in Annexure A Buy 1 $ 1415157 12,756 12,756
‘ Lazard Asset Management Pacific Co
| 10/10/2006 and its associates listed in Annexure A | Buy | § 9,529.79 8,590 8,590|
| azard Asset Management Pacific Co
 25/08/2006 |and its associates listed in Annexure A Buy | $  180,160.04 157,400 157,400
' ‘Lazard Asset Management Pacific Co | |
25/08/2006 and its associates fisted in Annexure A | Buy | $ _606,434.25 529,822 529,822
Lazard Asset Management Pacific Co |
| 25/08/2006 and its associates listed in Annexure A | Buy | ¢ 65,700.04 57,400 57,400
i Lazard Asset Management Pacific Co
| 25/08/2006 | and jts assodiates listed in Annaxure A ! Buy | % 67,302.48 58,800 58,800
Lazard Asset Management Pagific Co
. 25/08/2006 [and its associates lsted in Annexure A | Buy $ 161,503.,06 141,100 14],100
Lazard Asset Management Pacific Co | | i
25/08/2006 and its associates listed inAnnexure A | Buy '$  72109.80 63,000 ___ 63,000
Lazard Asset Management Pacific Co ‘
. 25/08/2006 and its associates listed in Annexure A | Buy | % 28,843.92 25,200 25,200
Lazard Asset Management Pacific Co ‘
. 25/08/2006 and its associales listedin Annexyre AT Buy |4 5242268 45,800 45,800
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Form 604
Annexure B - Changes in Relevant interests

o
Lazard Asset Management Pacific Co |

| 25/08/2006|and its associates listed in Annexure A Buy % 2071726 ... 18,100 18,100
;Lazard Asset Management Pacific Co
. 23/08/2006 | 2and its associates listed in Annexure A | Buy _ | § 1373520 | 12,000 12,000
. Lazard Asset Management Pacific Co :
- 22/08/2006 | and its associates listed in Annexure A | Buy " $ 20144575 173,900 173,900
Lazard Asset Management Pacific Co
22/08/2006 | and its associates listed in Annexure A, Buy 5 727,012.96 627,601 627,601
Lazard Asset Management Pacific Co
22{08/20065&:1(1 its associates listed in Annexurs A Buy §... 7321088 63,200 63,200
! Lazard Asset Management Pacific Co |
| 22/08/2006 and its associates listed in Annexure AL Buy | $  192,873.59 166,500 166,500
| Lazard Asset Management Pacific Co
_22/08/2006 | and its associates listed in Annexure A Buy | §._ BOB2GE4, 69,600 .. 6%,600:
Lazard Asset Management Pacific Co 1 '
. 22/08/2006 |and its associates listed in Annexure A Buy $  32,319.36 27,900 27,900
Lazard Asset Management Pacific Co
i 22/08/2006 and its associates lisfed in Annexure A Buy | 4%  5B,151.68 50,200 50,200
5 Lazard Asset Management Pacific Co
- 22/08/2006 Lancl its associates listed in Annexure A Buy | % 22,472.96 19,400 19,400
Lazard Asset Management Pacific Co |
. £2/08/2006 and s associates listed in Annexure A Buy | $ | 10,078.08 .. B700 8,700
Lazard Asset Management Pacific Go ! '
26/07/2006 and iis associates listed in Annexure A Buy | ¢ 15,932.22 14,495 14,495
; Lazard Asset Management Pacific Co
| 24/07/2006 |and its associates listedin Annexure A | Buy | $ 12586580 10,798 10,798
Lazard Azsel Management Pacific Co
i 03/07/2006 (and its associates listed in Annexure A Buy | % 43,094.30 | 34,875 L. 34,875
! Lazard Asset Management Pacific Co i
; D3/07/2006 jand its associates listed in Annexure A | Buy ! 4 9487.54| 7,678 ... 7,678
: Lazard Asset Management Pacific Co |
i 0?,{(_1{:_‘:[2006_‘ and its associates listed in Annexure A | Buy $ 1367285 10,808 /10,809
: Lazard Asset Management Pacific Co i
| 06é/06/2006 and its associates listed in Annexure A Buy § 533249.14 439 493 439,493
Lazard Asset Management Pacific Co |
_DE/06/2005 |and its associates listed in Annexure A | Buy $ 591,187.97 . 4B7,248 487,245
iLazard Asset Management Pacific Co ’
06;05/2005'and s associates listed in Annexure A | Buy | $  257,579.81 L. 22,297 212 262|
: |Lazard Asset Management Pacific Co |
. D6/06/2006 and its associates listed in Annexure A ' Buy | $ 438853421 361,694 561,694
' jLazard Asset Management Pacific Co
. 01/12/2006 [and its associates listed in Annexure A | Sell % 219,095.07 194,137 194,137
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Form €04
Annexure B - Changes in Relevant Interests

: Lazard Assel Management Pacific Co !
+ 27/06/2006 |and its associates listed in Annexure A | Sell §_ . 4173507 .. 33,300 33,900

Lazard Asset Management Pacific Co
15/01/2007 | and its associates listed in Annexure A ;. Sall $ 54,701.41 46,954 46,954

‘ Lazard Aszet Management Pagcific Co
1071172008 and its associates listed in Annexure A | Sell $ . 1327118 . 14687 14,657

: iLazard Asset Management Pacific Co
. 25/08/2006 and its associates ligted in Annexure A | Sell |4 1,268928.71 1,108,622 1,108,622

|Lazard Asset Management Pacific Co

_22/08/2006,2nd its associates listed in Annexure A sl .' § 1,358189.88 1,207,001 1,207,001
I

; Lazard Asset Management Pacific Co
_10/97/2006 and its associates listed in Annexure A| _ Sell | $ 1138834 9,279 927

' Lazard Asset Management Pacific Co
' 24/11/2006 |and its associates listedin Annexure A | Sell | § 43493074 4174401 417,440

: Lazard Asset Management Pacific Co
- 05/12/2006|and its associates listed in Annexure A+ Sell  $ _ 300,689.51 266,427 266427
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Annexure ‘C’

This is Annexure C of 2 pages referred to in Form 804, Notice of change of interests of
substantial holder, signed by me and dated 3 April 2007.

3 April 2007

7/
Robert/Qshorn Dated
Director
Lazard Asset Management Pacific Co
ACN: 064 523 082

Page 10f2



B3-APR-Z2BET  16:38

LAZARD ASSET MMGMT SYDHEY

Form 604

61 2 8274 14408

Annexure C - Present Relevant Interests

Holder of relevant interest

Registered
holder of
sacurities

Persorn entitled
to be registered
a5 holdar (8)

Nature of relevant

interest (6)

Class and
number of
securities

F.12

Parson's
votes

Lazard Asset Management Facific Co  |State Street The Current Registared holder & taken to|Ordinary -  [Ordinary —
and each of its associates listed in Australia Ltd Registared Holderlhave a relavant interast 3688417 3668417
Annaxute A under section G0& (1)

Lazard Aszet Management Pacific Co  |National The Current Registered holder & taken to]Crdinary =  [Ordinary —
and each of its associates listed in Augtralia Bank  |Registered Holder| have a relevant interest 2987074 2987,074
ARnexure A Ltd under section &08 (1)

Lazard Asset Management Pacific Co  |State Street The Cutrant Registered holder & taken to|Ordirary —  |Ordinary -
and each of ts associates listed in Australia Lid Registered Holder|have & relevant interast 13,314,022 |15,314,022
Annexure A under section 608 (1)

Lazard Asset Management Pacific Co  [National The Currant Registerad helder & taken to|Ordinary —  [Ordinary —
and each of its assocatas listed in Australia Bank  |Registerad Holder|have a rolavant interest 1,473,154 1,473,154
Annexure A Ltd under section §08 (1)

Lazard Asset Management Pacific Co  |JP Morgan The Current Registered holder & taken tofOrdinary =  [Ordinary =
and each of its aszociates listed in Chase Ltd Registered Holder{have a reievant interest 1,262,145 1,262,145
Annexure A under saction 608 (1)

Lazard Asset Management Pacific Co  [National The Current Registered holder & taken to|Ordinary =  [Ordinary —
and each of its associates listed in Australiz Bank |Registared Holderlhave a relavant interest 3,611,816 3.611.816
Annaxure A Ltd unicler section 608 (1)

Lazard Asset Maragemant Pacific Co  |National The Current Registered holder & taken to{Ordinary =  |Ordinary —
and each of its associates listed in Australia Bank |Registerad Holder|have a relevant interest 1,582,530 1,582,530
Arnnexurs A Lt under saction 508 (1)

Lazard Az=et Management Pacific Co  [National The Current Registered holder & taken to|Ordinary = [Ordinary —
and each of its assaciates listad in Australia Bank  |Registerad Holder|have a relevant interest 554,749 554,749
Annexure A Lt under segtion 08 {1)

Lazard Asset Management Pacific Co  |National The Gurrent Registered holder & taken to]Ordinary =  |Ordinary —
and each of its associates fisted in Australia Bank  |Registerad Haolder|have a refevant interest 1,171,543 1,171,543
Annexure A Ltd under section 608 (1)

TOTAL F.12



