1583268064

12:48 CALABRO PARRTHERS » azmithdcalabro.com. au

RIMFIRE PACIFIC MINING NL

ACN 006 911 744

FINANCIAL REPORT FOR THE
HALF-YEAR ENDED
31 DECEMBER 2003

R 158 PEl



1583268064

12:48 CALABRO PRRTHERS =+ dzmithdcalabro.com. au FET. 156
RIMFIRE PACIFIC MINING NL A.C.N. 810 195 972

DIRECTORS® REPORT

The direciors of Rimfire Pacific Mining NL submit herewith the financial report for the half-vear ended 21
December 2003, Tn order to comply with the provisions of the Corperations Act 2001, the directors report as
follows:

INRECTORS
The names of the dirsctors of the company during or since the sud of the half-year arc:

Norberi Calabro {Hrector
Graham Billinghunrst Dyrector
(reatfrey Stuart Director
PRINCIFAL ACTIVITIES

The principal activity of the company is the exploration and development of economic nineral deposits.

RESULTS OF OFERATIONS
The niet results for the half-vear after applicable income tax expense was a Joss of $277,585. This compares with
2 Toss i 2002 of $698,907 for the corresponding period.

DIvIDENDS
No dividends were paid during the half-year, nor are any recormtended.

REVIEW OF QFERATIONS
The compaty has continued to focus its operation and concenirars is efforts on the Bingara Diamond Fields and
ihe Fificld Platipum arca.

Signed in accordance with a resolution of the directors.

(1 behalf of the Directors

/

K CALABR
CHAIRMAN

Dated in Brishane this /@ etiay of March 2004.

S
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL PERFORMANCE
FOR THE HALF-YEAR ENDED 31 DECEMBER 2603

Half-Year Half-Year
Ended Ended
31 Dec 03 31 Dec 02
% 5
Revenne from ordinary activities 4,833 16,519
Expenses from Ordinary Activities
Classification of Ixpenses by Function:
Operating Activities:
Professtons] Costs (89, 799) {115,256}
Travel Costs {8,232} {12,070}
Employse Costs {66,074} (82,077}
Dccupancy Costs {50,479} {33,267)
Marketing Costs {12,800 {21.223)
COrverhead Costs 64,445 7703
(291 829) (344,929)
Non-Operating Activities:
Exploration, evalustion or
development costs written off - (118.0:2)
Write {down} / up of Other Financial
Aszets 1 racoverable amount 841 (252,485
_ 9411 (370.497)
Eoss from ordinary activities
before income tax {277,583) {698,907
Income tax expense relating to
Ordinsry activities - -
Total revenues, expenses and valuation
adjustments recognised directly in equity _{85.975) - -
Net Loss 363,500 698,907
Total changes in equity other than those
resulting from transactions with owners
as owners {363,560) (698,907}
Basic Earnings Fer Share (cents per share) G041y {1.433
Diluted Earnings Per Share (cents per share) (0.29) (1.43}

Notes to the financial statements are inchided on pages 5 0 6,
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2003

CURRERT AS5ETS

Cash assets

Beceivables

Other fnancial assets

Oiher

TOTAL CURRENT ASSETS
NON CURRENT ASSETS
Recefvables

Property, plavt & equipment
Exploration & evaluation ¢osts
carried forward

TOTAL NON CURBENT ASSETS
TOTAL ASSETS

CT:RRENT LIABILITIES
Payables

Provisions

TOTAL CURRENT LIABILITIES
TOTAL LIABILITIES

NET ASSETS

EQUITY

Contributed Equity
Accumulated losses

TOTAL EQUITY

31 DecG3 30 June 03
5 %
426,934 148,404
69,203 47,843
20,033 143,622
14.378 4.199
526,598 711.088
122,831 122,755
30,413 41,816
1,440,539 1,288.954
1,593,785 1,452,525
2120383 1.664.5%93
£3,960 167.424
13.332 2428
47.292 16%.852
97292 169 852
2,023 051 1.454 741
3204342 7,488,407
{6.271.251) {3.993.666)

Notes 1o the financial siatements are inchided on pages 5 to 0.

R 158
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE HALF-YEAR ENDED 31 DECEMBER 2003

Half-Year
Ended
31 Dec 03
¥
Infiows
{Outflows}
CASH FLOW FROM OPERATING ACTIVITIES
Receipts from customers -
Payments to suppliers and employees (402.218)
GST Refund 23 743
Interest yeceived 4,833
Dividends reeeived -
Interest paid {109)
Net cash used in operating activities {373,731)
CASH FLOW FROM INVESTING ACTIVITIES
Refund of secanity deposits -
Proceeds from sale of investments -
Payment for mining tenemett sxploration (151,584}
Purchase of property plant and squipment {2,020
Net cash used in investing activiiies 153.604
CASH FLOW FROM FINANCING ACTIVITIES
Cosis asgociated with share 13sue {85,975)
Proceeds from share issue 89F910
Net cash provided by financing activities 205.935
Net increase (decrease) in ¢ash held 278,580
Cash at beginning of the half-year 143.404
Cash at the end of the haif-year 476984

Notes to the financial statements e included on pages 5 16 6.

Half-Year
Ended
31 Drec 02
%
inflows
{Ouiflows)

(472,936)
46,616
3,854
200

€420.266}

13,500
49 476
111,154}

{2,785}

{50.963)

9,000
93.000
(378,229)
415.236

37.007

R 158
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NOTES TO THE CONDENSED FINARCIAL STATEMENTS
FOR THE HALF-YEAR ENDED 31 DECEMBER 2003

1. BASIS OF PREFARATION

The haif-vear financial report is a general purpose financial report prepared in accordance with the
Corparations Act 2001 and Accountinig Standard AASB1029 “Interim Pinancial Reporting”, Urgent
Issues Group Consensts Views and other anthoritative pronounceinents of the Avstralian Accounting
Standards Board.

1¢ i recomunsnded that this financial report be read in cotjumction with fhe armual financial report for the
year ended 30 Tune 2003 and public annouacements mads by Rimfire Pacific Mining NL during the 1
year in zccordance with contignous disclosure Tequirements arising under e Corporations Act 2001.

The half-year financial report does not include notes of the typs normaily inctuded in an annval fimancial
report and should be read in conjimetion with the 2003 annual fisancial report.

The accounting polivies adopted in the preparation of the half-year financial report are consisient with
{hose adopted and disclosed in the 2003 armual financial repord.

2. RETAINED FROFITS
Consolidated Entity
31/12/03 30/6/03
§ 5
Balance at {he begimming of the period (5,993.666) (4,894,008}
Net profit attibutable to the members of the enfity {377,585) (1,099,658}
{6,271 .251) {5,093.658)
3. TOTAL EQUITY
Consolidated Entity
/12703 36/6/03
3 $
Total Equity at the Beginning of the period 1,494,741 2,286,600
Transactions With owness as owiers:
Contribution of equity 891,910 317,999
Total Changes in Equity recognised in the statement
of financial performance 363,560} (1,109,838}
Total Equity at the end of the year 2,023,091 1,494,741

[P
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED 31 DECEMBER 2003

4i

CONTRIBUTED EQUITY

Issusd Shareg
Fully paid ordinary shares
Fully paid daferred options

Ordipary Shares on  issue at
beginning of year

Movements during the vear:

Yesued on 20 Movember 2003 under the
Share Purchase Flan

issued in previous financial year
Transzchion costs Felating to iHsHes
Shares on issue at end of year

Deferred Options {exp 30/9/04) on
issue at beginning of year
Movements during the vear:

Listed Options on 1ssue at end of year

Free Options on issue at beginning of
year

Moverents during the vear:

Free options nnder Share Furchase Plan
exercisable at § cemts expiring 30
Septernber 2006

Listed Options on issue at end of
vesr

CONTINGENT LIARILITIES

The directors are not awars of amy matters
financial vear which mey significantly affect the operation of the entity, the results

R 158 BT

31-12-2003  30-06-20603  31-12-2003 30-06-2803
Number of Shares 3 .3
55,018,001 59,341,657 £,294.342 7,430,527
4 8£%4,391 4 884,391 48,880 48,880
99,902 442 64,226,048 $,343.272 7,488 407
5%.341,657 48 726,869 7ABRALGT 7,131,728
35,676,394 - RO1.910 -
- 10,614,788 - 317,999
- - {85,975} €10,200%

95,018,051 59,341,657 8,294,342 7,430,527
4,884,391 4,884,291 48 RE0 48 880
4,884,391 4,884,391 43 829 43,830

35,676,304 - .

35,676,394 - - _

stated affairs of the consolidated entity in future financial years.

SEGMENT REVENUES AND RESULTS

or circumnstances which have arisen during or since the
of that operation or

The company operated predominately in ons industry, miming, explorstion and prospecting and ong

geographical arca, Austalia.
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DIRECTORS’ DECLARATION

Tn the opinion of the directors of Rirnfire Pacific Mining MNL:

{z) the accompanying financial statements and notss cormply with the accounting standards and give a trug and
fair view of the consolidaied entity’s fimancial position as at 31 Decermber 2002 and its performance for the
half-vear ended on that date.

{b) at e datc of this declaration there are reasenable grounds w bslieve that the consolidated entity will be able
to pay its debts as and when they become dus and payable,

Signed m accordance with a resolution of the directors.

n behalf of the Directors

Al

N CALAEROC
CHATRMAN

4
Dated in Brisbane this /f day of March 2004,



1583268064

12:48 CALABRO PARRTHERS » azmithdcalabro.com. au R, 1568

RIMFIRE PACTIFIC MINING NL A.C\N. 018 195 972

TNDEPENDENT REVIEW REFORT

To the memibers of Rimiire Pacific Mining NL:

Scope

We have reviewed the financial report of Rumfire Pacific Mining NL for the hali-year ended 31 Diecember 2003
a3 set out on pages 210 7. The financial report includes the consolidated financial statemenis of the consolidated
entity comprising the disclosing entity and the entities it coptrolicd at the end of the half-year or from time to time
during the halfygar. The entity’s directors are responsible for the finanecial report.  We have performed an
independent review of the fimancial report in order to stats whether, on fhe basis of the procedurés described,
anyvthing has come 1o our attention that wowld indicate that the financial Teport is not presented, fairly in
accordance with Accounting Standard AASB 1079: “Interim Financial Reporting” issued 1m Australia and other
mandatory professional rcporTting requirerents in Australia and statitory fequirements, SO a5 W present a view
which is consistent with our understanding of the consolideted entity’s financial posidon, and perforrnance as
represented by the results of its operations and its cash flows, and in order for the company to lodge the financial
report with the Australian Secuities and Investments Commmssion.

Chir review has been comducted i accordance with Australian Auditing Standards applicable to review
engagements. A Teview 15 Yirnited primarily to inguiries of the company personnel and analytical procedures
applied to fhe financial data. These procedures do 10t provide all the evidence that would be required in an audit,

thus the level of assurance provided is less than given in an audit,. We have not performed an audit and,
accordingly, we do not express an audit opimon.

Statermnent

Baszed on our review, which is not 2n audit, we have not hecome awiie of any matter that makes us behicve ihat
fhe half-vear financial report of Rimdéire Pacific Mining NL is not in accordance with:

(a)  the Corporations Act 2001, including:

(@) giving a tme and fair view of the consolidated entity’s financial position a5 at 31 Decernber 2003 and
of its performance for the half-year ended on that date; and

{(if) complying with Accounting Standard AASB 1029: “Interim Financial Reporting” and the
Corporations Regulations 2001; and

()  other mandatory professional reporting requirements m Anstzalia.

/jf/{/%ﬂ

PK¥
CHARTERED ACCOUNTANTS
BRISBAN RSHIT

Trated in Brisbare this AL day of March 2004.

HET



