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RIMFIRE PACIFIC MINING NL. A.C.N. 010195972
CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL PERFORMANCE
FOR THE F.YEAR ENDED 31 DECEMBER 2004
Hulf-Yaar Half-Year
Ended Ended
31 Dec™ 31 Pec 3
5 5
Revenws from| ondinary activities 3,027 4,851
Expenms Onlinary Acrivities
Classification of Expenses by Function:
Operating Activitien;
Professional {52,360) (8%,799)
Travel Cogs (11,202) (8,232)
Employez (44,466) (66,074}
Ocxuprancy (45,302) (50,479)
Markesing (5.200) (12,%00)
Borrowing Co {6,029 -
Ovcrhoad (52.954) (72.522)
(217.513) {291,8529)
Non-Dperating Activities:
Write (down) { wp of Other Financial
AsEetS to Texoyerable amonnt - 2411
. 9411
Laraa {rom u aTY acHvitics
hefore in tax (2]14486) (277.,585)
Iscome tax s relating to
Ordinary ities . -
Net Lows (214,488) {2717.585)
Total revi expenses and valation
adinstments ped direetly in eqnity (55.185) 85,97
Tuta] changes in equity other than thoue
resnhting transsctions with owoer
a8 gumery (269,671} (363,560
Basic Earpings Per Share (¢ents per share) (0.20) (0.41)
Diluted EN'EEp Per Share (centy per share) (0.20) (0.29)

Notes to the financil statements aic inclnded on pages 5 1o 6.
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RIMFIRE PACIFIC MINING NL. A.C.N. 010 195972

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2004
31 D 30 June M
$ 5
CURBENT ASSKTS
269 476 $6,089
54,901 84,077
5,825 5119
_.20.000 z

360,292 175285

170,000 133,002
173,608 244,638
7903 1,657.558

2253991  2035.]98
2594285  2.210.483

CURKENT TLITIES .
Payahles 55,477 265,144

Interes: ing Liabilities 170250 208,318

Provigions 9792 __ _L18)

TOTAL CUREENT LIABILITIES 235519 480 643

TOTAL LIABILITIES 235 519 __G%D) 643

NET ASSETS 2358766 L129,840

EQUITY

Contribut=d Eqni 9,135,051 §,291,639

Accrmninter (6.776,285) (6.561,789)
TOTALEQ JISRI6E L2938

Notes 1o the financial satements are included on pages 5 to 6.
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RIMFIRE PACIFIC MINING NL. A.C.N.010 195972

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE F-YEAR ENDED 31 DECEMBER 2004

Half-Yesr Half-Year
Ended Eunded
31 Der O 31 Dhec 03
3 s
Inflows Inflows
{Ouiflows) (Outfliows)
CASH FROM OPERATING ACTIVITIES
Rexzipts fom - -
Paymenis to iers and erployess {268,202) (402,218)
GST Refind 46 688 23,743
Trterest 3,027 4,833
Dividends mexagiver] - -
Tnterest paid - (109)
Net each vsed In anerating activities (218 487 (373,751}
CASH FLOW FROM INVESTING ACTIVITIES
Refond of seoyrity deposits - -
Froceeds Erom gale of invesunepts - -
Payment for mining tenement exploration (255,649} (151,584)
Purchase of property plant and equiptment _(2.596) —(2.020)
Niet cash used in ivesting aclivivies (258,245)
(153 .604)
CASH FLOW FROM FINANCING ACTIVITIES
Caxsts, ansrxciater] with chare issne (24,752) (85,975)
Proceeds from bormowings 63,250 -
Proceesls fromg[share imsue 722,939 91,910
Net cazh provided by financing activities 761,437 305935
Net increase (decrease) in cash held 284705 278 580
Cash a1 begioning of the half-year {15.229) 148,404

Cash at the cad of the half-year 269,476 25,084

Notes 0 the financial statements sre ncludsd on pages 5 to 6.
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RIMFIRE PACIFIC MINING NL A.C.N. 010195972

NOTES TQ THE CONDENSED FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED 31 DECEMBER 2004

L RBASIS OF FREPARATION

half-year financial report is 2 general purpose financial report preparad in accordance with the
sararions Act 2001 and Accomnting Standard AASB1029 “Interim Financial Ropordng™, Urgent
Consensus Views and other amthoritative proncuncements of the Australian Acomting

Tt is recommended that this financiat rqmnhemdinnmjuncﬁmwiththumnlﬁmdslmpmfm
zar ended 30 Fune 2004 and publie aonouncements made by Rimfire Pacific Mining NL doring the
cir in accordanee with comtinvous disclosure requirements arising mder the Conparations Act

The halfyear financial report dos not ivcluds notes of the type normally included in an znnual
is mpnnandshm:ldbemdinm:ﬁuucﬁunwiththnzm4nnnunlﬁnan:ialmrt

acgnunting policies adopied in the preparation of the half-year financial repor are consistent with

those agopted and disciosed in the 2004 amual financial report
2. RETAINED FRDFITS
Consolidazed Entity
N4 0/6/04
5 ]
Balance al the beginuing of the perind (6,561,799) (5,993,6658)
Net p:ﬂt atriburable to the members of the enuty (214,4%6) (568,133)
(6,776,285) {6.561.799)
3 TOTAL EQUITY
Consnlideted Entity
31/12/04 30/6/04
b 5
Total Equity at the Beginning of the perind 1,729,840 1,494,741
T ions with owners 25 oWhers:!
Contribution of equity 898 597 487,141
Total [Changes in Equity weeognised in the slatement
of Bnameial perfrmance (263,671) (652,042)
Total IFqnity al the end of the year 2,358, 766 1,729,840
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RIMFIRE PACTFIC MINING NL. A.CN. 010195972

NOTES TO CONDENSED FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED 31 DECEMEER 2004

4, CONTRIBEUTED EQUITY

31-12-2004 30062004  31-12-2004  30-06-2004

$ 5
Number of Shares
Fully jpaid ordinary shanss 95 018,051 9,084,171 £,242.759
128,007,172
Fully paid deferred opbions 4 B84 391 A% 4%0 48 880
99,902,442 9,135,051 2,291,639
128.007,172
Ordinary Shares on isme at 95018051 59,341,657 §,242,759 7,439,527
hegioieg of year
gvemenls during the yeor:
Izzye(on 16 July 2004 utder the Share 0 581,857 - 173,800 -
chase: Plan
Issue|en 17 Auvgust 2004 gs paymnent 1,000,600 - 30,000 -
for mining equipment purchasel
Igme| om 13 October 2004 under the 9,079,353 - 249 682 -
Share Purchase Plan
Iesue| on 22 October 2004 as payment 1,106,681 - 10,434 -
for upderwriting fee
ssuel on 28 October 2004 25 payment 1,294,147 - 35,584 -
for cynsulting fecs
csort on 16 November 2004 wnder 2 12,060,000 - 327657 -
sophisteared share placement
gmel on 22 Novemhber 2004 under 8 1,640,000 - 45,100 -
sophisticated share placement
pug on 22 Decomber 2004 as 227,083 - 6,245 -
paymeny for services rondered
suefl in previons financial year - 35676394 - 387,141
Tl Iﬂﬂ CONIE rﬂ]ﬂﬁng lﬂ im - - [55. 185) (83,909)
Shares on iswe ot end of year 9501k 051 9,086,171 §.242,759
128,007,172
Deficyred Options excervicable at 20
cepty on or before 30 September
2004
On isgue at beginning of year 4 $84,351 4,284,391 4% 880 43 830
el dln'ingyﬂl' (4,83“;391] - - -
On Bixne at end of year - 4.884 391 48,830 48,380
[ptions Ourstanding
Excercisable ar 8 cents on or before
30 September 206
On issue 2t beginning of year 35,676,394
a1y duﬂ_]]gymr
- 15,676,394 - -
Om s an end of year 35,676,394 35,676,394 -
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Eccercisable & 12 cemts on or before

30 Nx&a 2005

Ot a1 beginning of year 7,000,000

Tssned during year 7,000,000

COm isgue az epd of year 7,000,000 7,000,000 -

5 CONTINGENT LIABILITIES |

dineetors are not aware of any matlers or circumatabces which have arisen during or smce the
isy ymwmchmzysiguiﬂmﬁyaﬁmtb:mﬁmufthsmﬁty,themhsufthmo;nmﬁonnr
Fairs of the consalidated entity in fnure financial years,

hpany operarx) predominanty in one business segment, mining, oxpleration and prospecting
e geographical segment, Australia.

The 100% swned subsidiary of Rimfit: Pacific Mining N1, Axis Mining NL, bas entered into 8 confract for the sale
its mining temements m Quaensland. Dated 11 Febroary 2005, the comtrast gives the purchaser an aprion, for @
‘ blefaanfSS,mu,mmqmmemmmﬁthinawiﬁrdﬁmeﬁmcmm&aﬁuﬂmmmtuf
mnsmnuf!ls,ﬂminmaduhyﬂmpm:hamrbyﬂhmy2m5ANDaNdlSmelI=rRuyﬂltymml
of| 2% is camplate] in favorr of Axis Mining NL.

of this repost, Axis Mining has reveived $5,000 as the option peyment, The additional $15.000 is due lo
within the time frame, but is dependent an successful due diligence by the porchascr.

Al the dal
e repetve

At the dibecters moering dated IBJmuu-,-ZDDS,ﬂ:ndndsimmmdemimz.ﬂﬂ,mnwﬁmwinliﬂuof
cpnymet of princel and imierest of a related party oan of §63,250.

Australian equiva]ﬂnsnf]FRS’EWillheadupmdinﬂmﬁmﬁﬂmptfwhwrmﬂa:ﬁﬂhnelﬂﬂﬁmdintm
commmitive informetion presenied in that report for the yoar ending 30 Jume 2005, In preparation cp=ming
balineey st 1 Fuly 2004 for the year ending 30 Yune 2005 will be converied 1o IFRS's m wcordanes with 2 new
anderd AASE | First-ime Adoption of International Financial Reporting Propommesments,

ﬁmtoAIFPEinnnlmpmdnimhﬁgniﬁmtfnrthcmhﬂishﬁﬂgmmguﬂb!ﬂﬂﬁﬂﬂm
1l advimers of the conqpmuy.

Ci ythwemnmk:ydiﬁ'wmmina:mmﬁngpnﬁdesexpnnedhaﬁmﬁumﬂnptthuﬂﬂlim
ermivalents o IFRS. Themdndmnpplyhmﬁveindusuicsdmmtmuimchmgehmrmmmmg

v ﬁnmdtmmﬁgmmmmmﬁwmﬂwﬁmMEpm&mmmmﬁd
when testing for impairment in accordanee with AASE 136. Even @ it may be nocessary o wrilke down
mloration assety vnder IFRS,
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DIRECTORS* DECLARATION

Tn the opinion of the directors of Rimfire Pacific Mining NL -

(a) the i ﬁmdﬂmwumdmtmmmphﬁmmemmﬁngmmgwnmm
fair view of the consolidated entity’s financial position as at 31 Decemher 2004 and its performance for the
half-year on that date.

() a:ﬂmdal:nt‘thisdwlamtinnthmamr:asnnnblegwundslol:nlimthatmemnmlidmdnnﬁtywﬂlhu
able t poy fits debts a2 and when they become doe and payable.

Sigldinu::rmzwilha resolution of the directors.
On behalf of the Direoors

JAMELY

CHAIRMAN

Dated in Bmﬁn: this 16® day of March 2005.
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partper af the review of Rimfire Pacific Mining NI for the half year ended 31 Decmmler

2004. I de iL, to the Best of oy knowrdedps and belef, there: have beem:
(3) oo comaventions of the author indrpendence requirernen of the Cogporations Act 2001, in relation to
the reviews aod

{b) oo canmpvention of any applicatle eods of professions] conduct in relation to the neview.

PeF

FKF
CHARTERED ACCOUNTANTS
BRISBANE PARTNERSHIF

LBl

CRATG RELLAMY
FARTNER

Dated at Brichnne the 16™ day of March 2005,
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INDEPENDENT REVIEW REPORT
To e members pf Rimifire Pacific Mining NL:

Scope

We have revicwdtd the Snancial repart of Rimfire Pacific Mining NL for the balf year ended 31 Decersher 2004
g5 se1 oot an papes 2 o £ The frmntia! report inchudes the consolidated financial gmtemnenya of the aanantdted
ettty COrDpTng &-:dix:\mhgmﬁrymﬂﬂwmﬁﬁmitwmﬂn‘ﬂndnﬂhﬂmdufmw-ym or fram tms to dme

. The antity's divecars are mepansivle for the financls) report We have peformed ez
w of *be financial repott in crdet o state whether, on tha basiz of the wocednres descithd,
amything has come ™ our amemrign ther would indicate that the finaneia] report is oot proseoted falrly in
accordemce with [Accomting Smrdard AASE 1020: “Interim Financlzl Repaming” {saued jn Australip and ofher
Wpﬁiuﬂmmﬁngmﬁmmhﬁmmﬂiamdmmmm.mumm;m
which i5 consistar with our wdcstapding of the consalidared emtity’s financial posivion, and perforninee a8
represaied by multsufiuupmﬁmmdimmhﬂmmdmmdezfmﬂm:nmpanytnlndgemﬁmndnl
fopory with the AbsYralian Seanities snd Brvevtmants Loumrmasion.

ben condieted in meeordance with Avstrabap Auditing Swndards gpplicable to TEViEW
Al review iy Limite:] primayily o ouries of the company prersonel and analytical procedures
finjrecial deth  These procedoe o oot provide all the cvidenee that womld be Tequired in 56 udt,
of agmpance provided o legs than given in am audit Wr have no? perforzd an sudit and,

Siatemsnt
Bused on onr reiow, which ia net ah avdit, we have not beeome aware of eny matt=r that makes ws believe that
fhe )f-year Snapcia) prport of Rimrs Pactfic Miniug NL it aot in accordance witht

s Act 2001, meluding:

ine ¢ true and fair view of the consolidatad entity’s finangial positiom a5 at 31 Diecember 2004 and
ity perfotremee for the half year ended on that date; mnd

plying with Accounting Standard AASB 1029: “Ttterim Fimancial Reporting” and the
aticms Regulations 2001; and

professiona] reporting raguirements in Ausemiia.

CRAIG
FARTNER

Daed in Brisbang this 16* day of March 2005,

10




