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Dyear Sir,

Attached are presentations from Rio Tinto's annual mvestor seminar conducted in London
and New York on Friday 4 November 2005. The seminar is being repeated in Sydney foday
(Monday 7 November 2005).

These presentations were given by Leigh Clifford, chief executive, Guy Elliott, chief financial
officer, Andrew Mackenzie, chief executive Indusirial Minerals, Oscar Groeneveld, chief

executive Aluminium and Sam Walsh, chief executive [ron Ore,

A Webcast of the London / New York seminar can be accessed on www.riotinto.com.

Yours faithfuily,

lan Head
General Manager - Corporate Relations
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Investor Seminar

2005

For the purposes of the Forward-f oching Statements Safe Harbor .
provisions of the US securities laws

This presertation conlaing stelemants which consifute forward-fooking stalemaents within the meaning of the US
securifies faws. Such statements include, but are not fimited o, staterents with regard to capacity, future production and
gradas, projeciions for sales growth, estimated revenues and reserves, largets for cost savings, the construction cost of
new projects, projected capital expenditures, he tming of new projects, future cash flow and debf lovels, the outfook for
minarals and metats prices, e ouliook for sconamic recovery and trends In the trading envirorenent and may be (but are
not necessanly) identified by the use of phirases such as “will’, "expect”, “anficipate”, “heleve” and "ervicage”

By thafr nature, forward-looking statements involve fsk and uncedlainty because they refate to svents and depend on
circurtstancas et will oocur In the future and may ba outside Rio Tinto's confrol,  Acfual results and developments may
chffar materiafly from (hose axpressad or implled i such stafements because of a number of factars, including fevels of
demand and markel prices, the abifty to produce and dranspor! products profitably, the impact of forafgn ocurrency
exchange rates on markel prices and operating costs, operations problems, political uncertalny and economic conditions
in rafevanf argas of the word, [he actions of compelilors, acfivities by govermmental authorties such as changes in
faxation of reguiation and those factors set out under Rish Faclors in Rio Vinle's Annual Report on Form 20-F for the vear
ended 31 December 2004 fied with the LS. Secunities and Exchange Commnission.




Leigh Clifford

Chief Executive Officer

Leigh Clifford tntroduction/Markets 15 mins
Andrew Mackenzie  Industriat Minerals 30 mins
Oscar Groeneveld Aluminiam 30 mins
Sam Walsh tron Ore 30 mins
Break 20 mins
Guy Efiott Other Froduct Groups 30 mins
Evaluation methodotogy
Capital Management &
Projects
Leigh Clifford Operationat Excellence
Round-up 20 mins




Currently enjoying strong markets
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Historically commodity prices have been cyclical

Economist non-ferrous metals index {reat
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Consumption is less volatile

mt World copper consumption (1830 — 2005}
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Consumption is less volatile

World copper consumptiion {1830 — 2005}
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BUT

 Prices are likely to remain unpredictably variable

 Availability of mining relaied supplies an issue

« China and other emerging markets might make a difference

Stronger prices lead to industry investment
Capex, Non Ferrous )
Medals, 2004 USS billion Real Mon Ferous
Metal Prives 1905=130
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Rio Tinto’s markets have the following characteristics
« Over the long term, growth in demand for our products has tracked global GDP

« There have been periods of above trend growth and pericds of slow down




The Rio Tinto business model deals with uncertainty

« Invest in the best orebodies
- {ash generative through the cycle
« Develop options in line with market conditions
- Creative M+A
- Brownfigld development
- Exploration
« Project delivery
« Operational excellence
- Maximise volumes when markets are sirong
- Detiver good returms when markets are weaker

« Keep a strong balance sheet o maintain flexibility

The Rio Tinto model delivers consistently strong cash flows
US$m
4,500 - Cash flow
B from Dividends received
4,800 - oparations
3,500
3,060
2,500
2,060
1,560
1,000
500
91 92 93 94 95 96 97 98 99 00 01 02 03 04 H1 05
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Vision: to be the undisputed sector leader in value creation
« We are an innovative, disciplined developer and acquirer of value creating assets
» Our corporate reputation is second to none
+ We have a capable and supportive team of people
« Our operational performance is first class — this includes safety
» The Rio Tinto group is set up to maximise the sum of iis parts

« We have the global processes, systems and culiure to support operational
excellence

Andrew Mackenzie

Chief Execuiive Industrial Minerals Product Group




Rio Tinto Industrial Minerals

« Overview of Industrial Minerals

» Rio Tinto {ron & Titanium

» Rio Tinto Minerals
—Borax
—Luzenac
—Dampier Salt
— Potasic Rio Colorado

Businesses with excellent development potential

Product Group Earnings - by
commodity {2005 H1}

Ciamends 4%

Earnings history

Industrial Birerals
5%

Coppar ! maly
3%
Coal
4%
Iren Sre
i
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o~ o & o o

Eamirigs: Adivsted Earnings




Global businesses with leadership positions

G e

Rio Tinto market share

Good i with other Rio Tinto businesses

+» Large and long life resource bases
+ Industry leadership positions

+ High barriers to entry

+ High margin businesses




These businesses add value to Rio Tinto

« Value of products is increased by
— higher energy cosis
— fighter environmental reguiations

« Skill sets that are unique to the mining sector
« Intellectual property {e.g. brands and process technology}

« Provide growth opportunities

Rio Tinto Iron & Titanium benefits from strong co-products

Sources of RIT revenue in 2004

« High Purity Iron {Sorelmetal)
« Steel Billets {Sorelsteel)
« Metal Powders (QMP}

« Zircon

TiOz 47%

Co-Products 53%




Chiloride pigment market presents the best opportunities for growth

B.800 -
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Expansion options are being exercised
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Expansion options are being exercised
Kk

3000
2500 -

2000 - QIT - UGS

+ Expansion to 325kt (H1 05)
+ Expansion to 375kt (H2 06)

1500 -
1000 -
500

2004 Capacity Pro-forma

B QIT - Sulphate QT - (GS B RBM {100%)

" Expansion options are being exercised

3000 -
2500
2000

RBM
+ Debotilenecking (+50ktpy)

1500
1000 -
500 -

2004 Capacity Pro-forma

B QIT - Sulphate B QIT - UGS B RBM (100%)




Expansion options are being exercised

Madagascar/QIT
+ 475kt - 91% TiO, slag
+ Start-up late 2008

2004 Capacity Pro-forma

B QIT - Sulphate B QIT - UGS E RBM (100%) B2 QMM (phase 1)

Madagascar ilmenite project progressing

Project approved in August, 2005

- Madagascar mine plus port (US$ 585 m)
750,000 tly iimenite
- QIT furnace upgrade (US$ 180 m)

475,000 tly 91% TiO, slag
- Start up late 2008
Phases 1l and [l mine expansions to 2 million fonnes per
annum in line with market demand

{Capial on 1G0% basis)




Challenge of scale of smaller businesses

ustm Earnings by Business Units 2005 H1 Earnings (USSm)
350
308
RIT* 72
256
200 B RT Minerals Borax 32
156 .
BRI Dampier® 9
108
50 Luzenac 11
o
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Rise in earnings of 41% in M1 2005

* Rio Tinty share

Building a new world class business in Rio Tinto Minerals

Borax

RTIT Luzenac
Dampier Sait
plus PRC

« Operating on a scale comparable to Rio Tinto's other businesses

« Working as cne in common markeis

+ [dentifying and realising opportunities for growth and cost reduction
« Simpfification of processes




RTM's products cover a broad spectrum

B Agriculture

s}
5%, Ceramics

1%

E Detergents

@ Glass

® Pulp and Paper
7% Boda Ash
O Chlor Alkali
H Polymers

Paints and Coatings

Other

5%

Pre-feasibility nearing completion

« Feasibility study in 2006

« Solution mining pilot continues to perform well

« Attractive market outlook




Summary

« Large, long life, high quality resources in good locations
« Leadership position in respective markets
« Potential from greater collaboration between businesses

« Growth oplions being exercised

Oscar Groeneveld

Chief Execuiive Aluminium Froduct Group




Overview

- Strategy

» 2005 Operational performance

« Aluming and aluminium markets

* Alumina opportunities

« Aluminium opportunities

Rio Tinto Alumintum

FOR value chain

Bauxite US$10-30/

Alumina US$200-500/t

Aluminium US$1900#

Downstream processing

Process RTA agsets
Mining Weipa
— CAR, QAL
Refining Euraillumina
- GPS, BSL, Bell
Smelting Bay, NZAS, AAL




Aluminium’s contribution to Rio Tinto’s earnings

Earnings history Earnings — by comniodity {2605 H1}

Industriai Minarals Diarnoacs 4%
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Strategy

To maximise value by:

+  Building on the ouistanding
resource at Weipa where reserves
can support current production rate
for 70 years

+ Increasing alumina

« Pursuing smelling opportunities o orm o
with competitive power ” QAL GPS / /
MNZAS

Eell Bay




Operations and production YTD Seplember 2005

Bauwdte and Alumina
« Weipa 17% increase vs 04

« Alumina 42% increase vs 04

rﬁ%

Euréﬂumina @ fﬁ‘

Torres Wk

Comalco Alumina Refinery — Stage 1 Performance

« On budget, ahead of time
« Commissioning progress
« Production

CAR Praduction - 12 months Lo 305085

1,500
1,200
B0

Add

Aozl Pian Ratzd Capacity




Operations and production YTD September 2008

Smelting

« Best in class smetlting performance
« Smelting “creep” expansion

« Business improvement

Mt

B R O . e -

Alurnina market

« Growth in world alumina production delayed
« China dominates demand growth

China Aluminag imports {omtps)

20 24 62 83 o4 a5 Comalee Auming Refinery




Aluminium market

« Migh cost smelters at risk in Europe and North America
« China focus on domestic demand
« Global demand growth underpins new capacity

1880
{16 million tonnes)

Alumiriarn

America
Production T;Ef’ : 36%
Gaography:
China W Europe
Seairoe! LA 2 228,

China story

« Medium term
—Self sufficiency for aluminium

- Increasing dependence on
impoerted alumina

« Long term
— Energy competition /
environmental imperatives cap
smelter expansion

— Bauxite resource depletion

HHF's tonnes

Raitiid

(9

2004
{27 million tonines)

North
America,
19%

China,

hinese aluminium niet exports

N,

A
ANV TV

,QSG{/" -

2000

2001
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Alumina investments and opportunities

+ Investment in Weipa to 25mtpa
- Andoom
- Power station
- Shiploader
- Weipa community
- Past Panamax ships

« Alumina options
-~ CARZ still in gueue
- CART “creep” potential
- QAL expansion and CAR3

— Bauxite for alumina

“Ajumina growth opportunities would place us number three today...”
it
8
8
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=
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Smelting Opportunities

«  Greenfield smelter projects

— Proven technology

— Capital project management
— Operational performance

— Alumina supply

«  Energy remains the ‘orebody’
« Looking worldwide for opportunities

— Some at “advanced” exploration stage
— Hydro and gas are the front runners

“Ajuminium growth opportunities would place us number four today...”

mt

2.5 ‘

2.0

Expansions

1.0

Current assets:
IR £oli Bay + BSL +
NZAS + Anglessy

RTA share of Aluminium production

0.0

Time




Summary

World class Weipa resource provides platform for growth
Building alumina capability and opportunities for growth
“Exploring” for growth in smelting

Business improvement is making a difference

Cur aspiration is to grow our business upstream

Sam Walsh

Chief Executive Rio Tinto lron Cre




Rio Tinto ron Ore is focused on four key areas:

« Capitalising on strong market conditions
« Operational excelience
« Growing the business

« Resources

Seabome iron ore market share®

« Top three iron ore producers

Rio Tinto 23% supply more than 70% of

seaborne market

Other 28%

« RTICG second largest
producer gicbally

* RTIC most diversified
BHPB 16% producer, with managed
operations in Australia, North

CVRED 33% and South America




Strong performance in H1 05

Earnings history Earnings - by commaedity (2005 H1)
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Outlook is for continued strong growth in seaborne demand led by China

500 -
Chinese iron ore imports
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Chinese residential construction driven by continued urbanisation and
rising per capita floor space

60% Urbanisation rate 30 Urban per capita floor space
50% % 25
40% i 20
30% Eg 5
20% 10
@o? @ra'b & :9@ @@ @@ @@’ @»{\ q?«b‘ ,&“ ,&é" @q" ,@qﬁ qu‘" @@ @6" ;\9&‘

Source: Asian Cemographics, Misisiey of Construclion

Rise in iron ore prices since 2002 reflects market fundamentals
Index of Commodity Prices
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RTIO delivering value through improving logistics

« Logistics enterprise established in Shandeng Province, China

« Looking to replicate this enterprise in southern China

+  Maximising vessel sizes

«  Oplimising ship schedules across three ports

+ Tighter controls on vessel arrivals

RTIO expansion — on schedule

ht
RTIO iron ore production®
250 -
B Harersley 13 Robe 6 00
260

150

150 o

50

Frort @xpEasions

* Totad progucion from Hamessley, Rabe amg 100 incfuding joiat varduris

Recently completed projects {$340m)
+ Yandi ming to 36mipa

+ West Angetas fo 25mipa

« Other

Committed projects {$1.3 bn)
+ Fort expansion to 116 mipa

+ Rait duplication

+ Power

+ Locos and rolling stochk

+ Brownfield mine expansions

New commitmants {$1.3 bn)
+ Fort expansion to 140 mipa

+ Yandi mine to 5dmipa

+ Rail / other infrastructure

Total $3 billion




Approval of next phase of iron ore expansion

« An additional $1.3 billion investment in further port and mine capacity

« By the end of 2007, this project will deliver:
« + 24mtpa of port capacity {3690 million)
« + 16mitpa of Yandi mine capachy ($530 million)
* necessary rail and other capacity ($113m)

= Completion of project will take total RTIO Pilbara port capacity to almost
200mtpa

RTIO expansion — on time and on budget (handout only)

Py Compution of feasiily, works approed 2064 2005 2006 2007

T Compiuion of sxira capacity aert | ez | ates amiam vz | qus QtrdEQtr't Gtz | Q43 | Qord Eam Gtez | Gtrs | Gted -
Yandi - Stage 1 {+4Mipa -> 240Mtpa) i? E E E E
Yandi - Stage 2 {(+12Mipa -» 36Mipa) E ‘LA( E E E
Yandi - Stage 3 {+16kipz -> 52Mtpa) o ;‘g
West Angelas {+5Mipa > 25Mipa) =t
Brownfield Expansion e : g E E
Rail - Stage 1 and 2 : : -%: J‘\( E E
Power - Stage 1 and 2 i ; ;'E. -,,’é E
Ports: E E E E
Dampier (+40Mtpa > 116Mipa) -
Dampier (+24Mépa -> 140kttpa) 2l vj‘g
Cape - Stage 1 ( -> 55Mipa) —* : : : :




Pilbara port capacily increasing to almost 200Mtpa

Dampier port expansion to 116mtpa

« Proiect remains on time and on budget

+ September 2005 - first shipment of fines ore
from new shiplcader

Dampier port expansion to 140mtpa

» Seamless transition from phase one of
expansion 1o phase two

Yandicoogina — a strong performer
« initially developed as a 15mipa operation
« Major expansion to 36mipa is complete and now delivering
+ Expansion to 52mtpa supported by sales contracts and LOIs
* Long l#e, high value project
Mt Mt Total Hamersley sales

Yandicoogina mine capacity

Yandi azlag

&SP P S

1947 1845 1805 2000 2001 2002 2003 2004 2005
¥ . ,




Hope Downs

Hope Downs

L

» 50:50 jpint veniture with
Hancock Prospecting

» Use of existing Pilbara {ron
managed port, rail and
power infrastructure

» Feasibility study is
progressing, due for
completion end of year

" Paraburtda
Eastern Ranges,

+ Sfrong customer interest




Hope Downs

. Potential Port -
.- Hedland sai line

W

. » 50:50 joint venture with
Hancock Prospecting

» Use of existing Pilbara {ron
managed port, rail and
power infrastructure

» Constrained scope
feasibility study is
progressing, due for
completion end of year

+ Strong customer interest

RTIC global operations and projects

« |OC
—Sold out in 2005

— Record pellet production
—Productivily increase from new collective agreement
—Evaluating growth options

+ Hismelt

— Commissioning continuing

- Production will ramp up over three years




= Corumba {Brazil)

« Simandou {Guinea)

« Orissa (India)

— Growing domestic demand

RTIO global operations and projects

— High grade resource, primarily lump ore
- 2mtpa complete and staged expansion to 15mipa envisaged

- Facilitating development of regional steel centre

— Large high grade resource in West Africa

— Pre-feasibility study in 2005-6, incorporating infrastructure review

- Joint venture with significant ore resource

« RTIO is spending $190 million on
drilling and evaluation in the
Pilbara over next five years

« Reviewing options brought on
through Hope Downs joint
venture

« Extending the reserve base in
front of expansion projects

« Constitutes the largest resource
evaluation drilling programme in
Australia

RTIO has substantial reserves and resources

ocation Reserves Resources
(M)* Nty
Fitbara 1,420 11,643
Canada 443 1,433
Brazil 217 499

¥ Raserves ara SEC and JORC compliant, resaurces are JORGC
complizst. Reportad in 2004 Rio Tinte ansual report, inclides
100% of joint venfures.

00

[
(==
==

=
=
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ra
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Summary

« World class assets and a substantial resource base
+ Long history of mutually beneficial relationships in China and Japan

« Current expansion well underway
— underpinned by long term sales contracts

« Commitment to next phase of iron ore expansion

+ Pilbara fron offers unrivalled flexibility

Guy Elliott




Overview

« Copper, Energy, Diamonds

L]

Project evaluation methodology

L]

Cash flow priorities

* Projects

Kennecott Utah Copper

+ Capitalising on strong moly market

+ Further evaluation of development options
Grasberg

« Lower grades in 2006 {Cu} and 2007 {Au}
Escondida

« Comptetion of Escondida Norte

» Sulphide Leach project going welt
Palabora and Northparkes

« Operating al capacity

Resoclution

+ Plans to re-open old shaft in 2006




Rio Tinto Coal Australia

+» Mail Creek expansion on frack

+ Significant future potentiat

infrastructure issues

+ Port and rail constrainis

+ US railroad capacity

Markets

+ kmproving US coal markets, sulphur credits
Rossing

» Strong uranium market

» Decision on life exiension

Diamonds
Diavik

« Operations going well
« Study of development options advancing

Argyle

+ Decision on underground expected
around year end

Strong markets

* Good demand for smailler, lower quality
diamonds, and high end larger stones.




Approach to evaluating capital projecis

— Methodology unchanged, measured approach
— Best estimate of risk adjusted DCF

— Long run price balances upside and downside risk

— Focus on fong run cost drivers and major underlying demand trends

Cants {b Cu

Copper price has followed marginal cost down

Copper: Marginal Costs & Prices

00~
250 - AvErage Frices
200 -
Cosis at Minth Decile
{fop of bar)
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soe b Gosis at Upper Suoartils
{base of bar)

-

o . . . . . . )

1870 19T 1880 1985 1880 1885 200 2005

Cosis and prices are expregsed in gesl 2004 terms.




Project evaluation prices evolve over time

« Large database of actual and potential mining projects

« Evaluation prices kept under constant review

« Some commodity price forecasts revised upwards since 2003
— demand outlook, China

- structural cost pressures

Cash flow priorities

Invest in value adding growth

Return capital to shareholders

Maintain progressive dividend




Strong progressive dividend history
2580 T 200
2000 - 20% rebasing
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Many organic growth opportunities

Concepiual projects Advanced studies

Committed projects

Simandou iron Hope Downs

Corumbd iron fo 15mipa Corumbi expansion
Northparkes E48

Grasherg underground devpts

Plibara expansion options

Bari Gunay gold
Resvlution copper

Further KUC extensions /
underground davelopments

Eagle nicket

CAR I slamina
La Sampala ndokef

CAR M alumizia
UGS capaciiy additions

Eefl Say capacity intragse

PRE potash
Argpyle Wiy

Adumiside @

| B Cooper

£
Goldidcket nergy

Hiameted

Cortez Higls

Escondids Norte

£econdidz sulphide lsach

wennecott Land

UGS capacity to 375kE
R Madagascar Tig2

Diavik oplirtisation

indozsirial .

Iringraks

Hamerskey ming capacity

Wast Angelas expansion
Hamarglay infrastructure

KUC opon pif extension

Boric acid apansion

Digrnns




An evolving list of opportunities

Conceptual projecis Advanced studies Committed projects

Simandou iron
Corimba iron fo 15mipa

Plibara gxpansion options Pilbara expansion options

Sart Gunay gold ($1 ‘355311)
Resolution copper Hepe Downs Cortez Hills
Further KUC extensions ($0‘1 Si}n)
underground davelopments
PRC potash UGS capacity to 375kt
Eagle nicket ($0 971'3“}
La Sampats nickst QM Madagascar TiO2

CAR It sleminia {$0.66bn)

UGS capaciiy additions

Alsmizdr E icdustrial miserads (Rio Tirdo share of capital)

Copper!
B oo = Gokdigekel

Projects delivered in 2005

Delivered projects

Yandi expansion to
36 mitpa {($266m)

West Angelas expansion to
25 mtpa {$86m}

Higmelt {$120m)
Pithara infrastructure {$7%1m)
Escondida Norte ($120m}

Total capital expenditure
US$ 1.6 billion

UGS capacity to 325 ke ($76m)

Borie acid expansion {$68m)

B oo B gz%"}e” Energy BB Incuslrial minerals {Rio Tinto share of capital)



US$ 2.7 billion

B oo B8 Cooost

Clolkdhicket

ndex (1000 = 100y Strong historical and near term growth
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Undarlying production growdh is basaed on fop nine products valued af constant prices.

Projects committed in 2005

Total capital expenditure

$2.5bn of asset disposals

Recently committed projects

Yandi expansion {$530
Hamersley Brownfield {$290

Pitbara lron port {$690m)}
Harmersley infrastructure {$143mj
KUIC East 1 pushback {$170m)

Cortez Hills (§182m)

UGS capacity to 375 ki {378
M Madagascar/QIT {$658

(Rio Tirdo share of capital)

Iroe ore
QMM
Corler Hily

leon wre

Hail Crasy

won ore
Grasbery
Hail Cresk
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Leigh Clifford

Chief Executive Officer

Vision: to be the undisputed sector leader in value creation

« We are an innovative, disciplined developer and acquirer of value creating assets

» Our corporate reputation is second to none

» YWe have a capable and supportive team of people

« Qur operational performance is first class — this includes safety

« The Rio Tinto group is set up to maximise the sum of its parts

« We have the global processes, systems and culture to support operational
excellence




1006 Rio Tinto has a long track-record of business improvement

« Post DLC focus reduced costs by $1 billion

+ Product Group structure encourages best practice transfer

* Increased co-ordination between business units
~ Group procurement
~ Rio Tinto Shipping

+ Transfer of best practice between business units

~ Asset utilisation
~ Employee mobility

2005 ~ Employee development programmes

Overview of Improving Performance Together
« Targeting first class operational performance
« Concept of “one Rio Tinto” set up to maximise the sum of iis parts
« Commeon systems, standards, melrics supporting operational excelience

« Group wide implementation of best practice




Asset
Ianagament

Protessing Mining
Operations Operations

Strong leadership team in place

+ Keith Johnson leading the initiative
+ Senior team of managing directors

+ 70 staff working on the project




Initially focused on five business units

» Pilot schemes in business units

- Kennecoit Copper (HME, Marketing, Process Management)

- Kennecott Energy (HME)

- Borax {HME)

- Coal Australia {Mining, Process Management, Marketing)
- RT Aluminium {Mining)

Operationat improvements will cut across the work streams

Mining Processing Marketing Asset Management




IPT - Summary

« Early stages of a new group wide business improvement programme

« Focus is on performance improvement leading to value enhancement
— margins, capital and volume

« Ensuring first class operational performance

Overall conclusion

« Capitalising on current strong markets

—Maximising production volumes
— Delivering on major projects
— Developing growth options

« Exercising growth options in ail product groups

- Balance sheet management

« Material vatue in “Improving Performance Together”




