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Form 603
Corporations Act 2001
Bectlon 671B
1 Notice of initial substantial holder
To: Cumpar{my
name/Scheme Reckon Limited
ACN/ARSN ACN D03 348 730

1. Detalla of substantial holder (1)

Name Wilson Asset Management (International) Pty Limited
ACN (if applicable) ACN 0B1 047 118

The holder became a

substartial holder on

19 .Juna 2003

2 Datzils Lnf voting powar

The total nun'iiber of votes attached to all the voting shares in the company or voting interests in tha schema that the substantial holder
or an assaciate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of sacurilies ) Number of securiiies Persons’ votes (5) Voting power (6)

Ordinary Shares 8,474,583 8,474,583 6.63%

3. Deofalls of relevant Intorests

The nature of the relevant interest the substantial holder or an associate had in the following veting securities on the date the
substantlal halder became a substantial holder are as follows:

Hokier of relevant interest Neture of relevant interest (7) Class and number of securities

Wilson Asset Management (International) | Management of portfolic of investments of
Pty Limited WAM Capital Limited and of Botanical
Nominaes Pty Limited as trustee of the
Wilzon Asset Management Equity Fund

8,474,583 ordinary shares

4, Detalls of present registered holdars
The persons reglstered as holders of the securities referred to in paragraph 3 above are as follows:

Holdear of elevant inensst Registared halder of Person entitlad to be registered as Class and number of securities
| sacurities holder (8)
VWilson Asset Managernent Invia Custodian Pty | WAM Capital Limited 5,082,788 ordinary shares
(Intemational) Pty Limited Limited
Wilson Asset Managerment Invia  Custadian Pty | Botanical Nominegs Pty Limited 3,301,795 ordinary shares
(tnternational) Pty Limitad Limited

5. Conalderation

The consideration paid for each relevant interest referred to in paragraph 3 above, and acguired in the four months prior to the day that

the substantial holder became a substantial holder is as follows:

; ideration
Halder of relevant interest Date of acquigition Cansideration () Class and number of securities
; Cash Non-cash
Wison  Asset  Management | Refer attached Refer nfa Refer attachad
{Iternaional) Pty Limited attached

6. Assoclatos

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Narme and ACN (if applicable)

Natuire of azgociation

Not applicable
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7. Addmasos
The addresses of tha person named in this form are as follows:

Name Address
Wilson Azset Management (International) Pty Limited Level 11, 131 Macquarie Street, Sydney NSW 2000
WAM Capital Lirnited Level 11, 131 Macquarie Street, Sydney NSW 2000
Invia Custodian Pty Limited Level 17, 101 Collins Street, Melbourne VIC 3000
Botanical No mj Py Limiied Level 11, 131 Macquarie Strest, Sydney NSW 2000
- ]
Signature

print name GEOFF WILSON capacity DIRECTOR

sign hal date %1/ 71 1 0O3

DIRECTIONS

(1) H thefe are a number of substantial halders with similar or related relevant interests (2g a corporation and its related
corporations, or the rRanager and trustae of an equity trust), the names could be included in an annexure to the form. [f the
relevant interests of a grup of persons are essentially similar, they may be referred to throughout the form as a specifically
named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 7 of
the form,

(2) See the definition of “associate” in section € of the Corporations Act 2001.
(3) See the definition of “relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.
(4}  The veling shares of & company constitute one class unless divided info separate classes.

(5) The total number of vates aftached to all the voting shares in the company or voting interests in the scheme (If any) that the
person or an associate has a relevant interest in.

(8)  The person's votes divided by the total votes in the body corporate or scheme muitiplied by 100.

() Include details of:

{a) - any relevant agreement or other clreumstances by which the relevant interest was acquired. |If subsection 671B(4)
applies, a copy of any document setting oul the terms of any relevant agreement, and a statement by the person giving
full and accurate details of any contract, scheme or arrangements, must accompany this form, together with a written
statement certifying this cantract, scheme or arrangement; and

()] any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting

powers or disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to
twhich the gualifieation appiies).

See tl'ée definition of “relevant agreemeant” in saction & of the Corporations At 2001,

(8) K the substantial holder iz unabla to datarmina the Idantity of the parson (eg if the relevant inferest arises because of an opfion)
write *Unknown”.

{9 Deatails of the conaideration must include any and all benefits, money and other, that any person from whom a relevant interest
was acquired has, or may, bacoma entitled to receive In relation ta that acquisition. Details must be included even if the benefit
is conditional on the happening or not of a contingency. Details must be inchuded of any benefit paid on behzlf of the substantial
holder or its associate in relation to the acquisitions, even if they are not paid directly to the parson from whom the relevant
interest was acquired.

Small Business (less than 20 employees), please provide an estimate of the fime taken to
complete this form

! Include

» The fime actuslly spent reading the instructions, working on the question and
obtaining the informatlon

*  The tim= spent by all employees in collecting and providing this information
hirs ming
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Wilson Asset Management Equity Fund
RECKON Trading January 2003 to June 2003
bATE DETAIL UNITS BOUGHT PURCHASE PRICE
|
| &-Feb-03 Reckon Ltd (RKN) 13,000 2,872.58
5-Feb-03 Reckon Ltd (RKN) 102,375 22,621,860
B-Feb-03 Reckon Ltd (RKN) 0625 2,126.82
10-Feb-03 Regkon Lid (RKN) 15,721 3.,394.89
12-Feb-D3 Reckon Ltd (RKM) 33,750 7,288.18
Mar-03 Reckon Ltd (RKN) nit nil
t 1-Apr-03 Reckon Ltd (RKN) 478,000 129,571.08
| 13-May-D3 Reckon Ltd (RKN) 135,760 35,643.81
" 1B-May-03 Reckon Ltd (RKN) 119,670 430
20-May-03 Reckon Ltd (REN) 8,570 2,681.39
- 22.May-03 Reckon Lid (RKN) 38,013 10,499.47
12-Jun-03 Rackon Ltd (RKN) 20,000 5,722.57
18-Jun-03 Reckon Lid (RKN) 335,811 97,670.44
189-Jun-03 Reckon Ltd (RKN) 1,200,000 397,742.40
+ 19-Jun-03 Reckon Ltd (RKN) 200,000 €8,200.40
~ 26-Jun-03 Reckon Ltd (RKN) 44,000 18,553.18
WAM | Capital Limftad
RECKON Trading January 2003 o Juns 2003
DATE DETAIL UNITS BOUGSHT PURCHASE PRICE
B-Fab-03 Reckon Ltd (RKN) 13,000 2.872.58
i 5-Feb-03 Reckon Ltd (RKN) 102,375 22.621.80
| 6-Feb-03 Reckon Ltd (RKN) 5,825 2,126.82
| 10-Fab-03 Reckon Lid (RKN) 15,722 3,385.10
12-Feb-03 Rackon Ltd (RKN) 33,750 728618
20-Mar-03 Reckon Ltd (RKN) 14,000 3,445.00
21-Mar-03 Reckon Lid (RKN) 436,000 106,285.61
24-Mar-03 Reckon Ltd (RKN) 300,000 72,316.80
31-Mar-03 Reckon Ltd (RKN) 101,500 26,003.92
. 1-Apr-03 Reckon Ltd (RKN) 478,000 129,627.86
|
i 13-May-03 Reckon Ltd (RKN) 203,640 53,485.72
; 16-May-03 Reckon Ltd (RKN) 179,505 50,464.52
' 20-May-03 Reckon Ltd (RKN) 14,355 4,037.08
22-May-03 Reckon Ltd (RKN) £8,900 15,716.35
13-Jun-03 Reckon Ltd (RKN) 20,000 5 825 52
186-Jun-03 Reckon Ltd (RKN) 503,716 145,720.38
~ 17-Jun-03 Reckon Ltd (RKN) 5,200 1,514.63
i 18-Jun-03 Reckon Ltd (RKN) 1,800,000 596,613.60
18-Jun-03 Reckan Ltd (RKN) 300,000 58,435,680
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