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L] aye 1re

Form 603
Corporations Act 2001
Sectlon 6718
Notice of Initlal substantial holder
To: Company
name/Scheme Reckon Limited
ACN/ARSN ACN 003 248 730
1. Doetnlls of substantisl holder {1)
Name Wilson Asset Management (International) Pty Limited
ACN (If appiicable) ACN 081 047 118
The holder became a
subrstantial holder on 10 March 2004

2, Deotalle of voting power

The total number of votes aftached to all the voiing shares in the company or vating interests In the scheme that the substantial holder
or an associate (2) had a ralevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of securities Persons’ votes (5) Voting power (6)

Ordinary Shares 8,323,850 8,323 850 6.04%

3.  Detalis of relevant interests

The nature of the relevant interest the substantlal holder or an associate had in the fallowing voling securities on the date the
substantial holder becamae a substantial holder are as follows:

Holdder of relenant inferast Nature of relevant interest (7) Class and number of securities
Wilson Asszet Management (Intemational) | Manageameant of portfolic of investments of | 8,323,850 ordinary shares
Pty Limitad WAM Capital Limited and of Botanical

Nominess Pty Limitad as trustee of the
Willgon Aaset Management Equity Fund

4. Deotails of present registered holders
The persons registerad as holders of tha securities referred to in paragraph 3 above are as follows:

Holder of relevant interest Rugistered holder of Person entitied to be registered as | Class and number of securities
sacUrifies , holder (8)
Wilzon Asset Management Invia  Custodian Pty | WAM Capital Limited £,129,850 ordinary sharas
(Interrextional) Pty Limited Limited <WAM Capital Ltd
Alc>
Wikson Asset Management Invia Custadlan Pty | Botanical Nominges Pty Limited ATF | 3,194,000 ordinary shares
(Intemational) Pty Limited Limited =\WAM Equity | Wilkon Asset Management Equity ;
Fund Afc> Fund :

8. Congiderstion

The consideration pald for each relevant Interest referred to In paragraph 3 above, and acquired in the four menths prior to the day that
the substantial holder became a substantlal holder is as follows:

Holder of relevant inerest Date of acquisition Cansideration (9) Class and number of securities
Cash Non-cash
Wilson  Asset  Management 31 Dec 2003 $0,212.88 n/a 13,489 ordinary shares
(imemational) Pty Limited 2 Jan 2004 $6,146.93 a 9,000 ordinary shares
10 March 2004 $1.518,652.80 nfa 1,800,000 ordinary shares
6. Associgtes
The reasons the persons named In paragraph 3 above are associates of the substantial holder are as follows:
Name and ACN (If applicable) Nature of association

Not applicable
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f.  ADUIoNESE
The addresses of the person named in this form are as follows:
Name | Address
Wilson Asset Management (International) Pty Limited Level 11, 131 Macquarie Streat, Sydney NSW 2000
W{\M Capﬂql Lknilad_ Level 11, 131 Macquarie Street, Sydney NSW 2000
Invia Custodian Pty Limitad Level 17, 101 Collins Street, Melboume VIC 3000
Botanical mﬂm P!y_ Limted | Level 11, 131 Macquarie Street, Sydney NSW 2000
I
Signature

print name  GEOFF WILSON capacity DIRECTOR

algn hore date 17 March 2004

DIRECTIONS
(1) If there are a number of substantial holdars with similar or related relevant intarests {ag a corporatlon and

its related

corporations, of the manager and trustee of an equity trust), the names could be included in an annexure to the form. If the

relevant interests of a group of persons are essentially similar, they may ba referred to throughout the form as a

apecifically

hamed group if the membership of sach group, with the namas and addresses of members is cleardy set out in paragraph 7 of

the form,
(2) See the definition of “associate” in section 9 of the Corpoarations Agt 2001,
(3)  See the definition of “relevant interest” In sections 608 and 6718(7) of the Corporations Act 2001
()] The vating shares of a company constitute one class unless divided into separate classes.

(8)  The total number of votes attached 1o all the voting shares in the company or voting interests in the scheme (if any) that the

Farson or an associate has a relevant interast in,
=) The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.
()  Include details of:

{a)  any relevant agreement or other circumstances by which the relevant interest was acquired, If subsection 671B(4)
applies, a copy of any document setting out the tarms of any relevant agreement, and a statement by the person giving
full and accurate details of any contract, scheme or arrangemants, must accompany this form, together with a written

statement certifying this contract, schermnm or arrangemant; and

(h) any qualification of the power of a person to exercise, control the exercise of, or influsnce the exerclse of, the vaoting
powers or disposal of the securities to which the relevant interest relates (indicating clearly the particllar securities to

which the guaslification applies).
See the definition of "relevant agreement” In section § of the Corporations Act 2001,

(8)  Ifthe substantial holder is unable to determine the identity of the person (eg if the relevant interest arises because of an aption)

write "unknown".

(8)  Detalls of the consideration must Include any and all benefits, money and other, that any person from whom a relevant intarest
was acquired has, or may, become entitled to receive in relation to that acquisition. Details must be Included even if the benefit
la conditional on the happening or not of a contingency, Detallz must be included of any benefit pald on behaif of the substantial
holder or its associate in relation to the acquisitions, even If they are not paid directly to the person from whom the relevant

imerest was acquired.

Bmall Businass (less than 20 employees), please provide an estimate of the fime taken to
camplete this form

include

* The time actually spent reading the instructions, working on the question and
obtaining the informatian

* The time spent by all employees in collecting and praviding this information

hrs mins _J

TOTAL F.E3



