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Form 603

Corporatlons Act 2001
Section 671B
Notice of Initial substantlal holder
To: Company :
name/Scheme Reckon Limited :
ACN/ARSN ACN 003 348 730 !

1. Detalls of substantial holder (1)

Name Wilson Management Group refer to the entities listed in Annexure A
ACN (T appiicabie)

The holder became a

substantal hoider on 26 July 2004

2. Details of voting powar

The tatal number of vates attached to all the voting shares In the company or voting interests In the scheme that the substaniial holder
or an associate (2) had a relevant interast (3)in on thea data tha substantial holder bacame a substantial holder are as follows:

| Classofsecuriies(d) Number of securitios Persong’ votes (5) Vaoting powar (6)
Ordlinary Shanes 7,202,712 T.202,712 5.19%

3.  Deatails of ralavant Interosts

The nature of the relevant Interest the substantial holder or an associate had in the following voting securilies on the date the
substantial holder became a substantial holder ara as follows:

Heldar of relevant interest Natuma of relevant intarest (7) Clazs andd number of securiiies
Wilsan Management Group Sae Annexure A - 7.202,712 ordinary shares

4, Datalls of prasent registerad holders
The perzone registerod as holders of the coouritics referrad to In paragraph 3 above are as fallows:

Holder of relevant interest Registerad holder of Person entitied to be registerad s | Class and number of securities
securities holder (8)
Wison Managerment Group Sea Annaxura A

5. Conslideration

The conslderation pald for each relevant interest refarred to in paragraph 3 above, and acquirad in the four monthe prior to the day that
the substantlal halder bacame a substantial holder is as follows:

Cansidaration (9) Class and number of securities
Cagh Nan-cash

Holder of relevant Irernest Date of acquisition

Wison Managernent Group See Annexure B

6. Associates
The ressons the persons named in paragraph 3 above are assoclates of the substantial holder are as follows:
Nzrma and ACN (if applicable) Nature of association

Wilson Aszet Management (International) Pty Limited (ACN 081 | In accordance with seclion 12(2)c) of the Comporations Act -
047 118) and MAM Pty Limited (ACN 100 278 542) and KWB Capital Pty | controlled by an sntity that controls the other,
Liméted (ACN 106 302 505)
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7. Addressas

The addresses of tha person named in this form are as follows:

Name Address

Wilson Asset Management (Internatlonal) Pty Limited Lavel 11, 137 Macquarie Street, Sydney NSW 2000
MAM Pty Limited Laveal 11, 131 Macquaria Streat, Sydney NSW 2000
KWEB Capital Pty Limitec Level 11, 131 Macquarie Street, Sydney NSW 2000
WAM Capiital Limited Laval 11, 131 Macguarie Siraei, Sydney NSW 2000
Batanlcal Nominees Py Umited ATF Wison Asset Management Equity Level 11, 131 Macquarle Strest, Sydney NSW 2000
Fund Level 11, 131 Macquarle Street, Sydnay NSW 2000
Wison Investment Fund Limited Level 11, 131 Macquarie Street, Sydney NSW 2000
Wison L eaders Limited ‘ Level 15, 101 Collina Street, Melbourne VIC 3000
Irviz Cusincien Pty Limited _ Laval 11, 131 Macquanie Street, Sydney NSW 2000
GW Haldings Pty Limited 5 Willam Street, Double Bay NSW 2028

Beaoffrey Wilson ‘

Signature

print nameé  Matthew Kidrman capacity Diractor

sign here M/éﬁéfﬁ date 03/08/2004

DIRECTIONS

(1) If there are a number of substantial hoiders with similar or related relevant interests (eg a comporation and its related
comporations, or the manager and trustes of an equity trust), the names could be included in an annexurs to the farm. If the
relevart interests of a group of persons are easentially slmilar, they may be referrad to throughout the form as a specifically
named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 7 of
the: form.

(2) See the definition of “assoclate” in section 9 of the Corporations Act 2001,

(B See the defintion of “relevant interest” in sections 608 and 671B(7) of the Carporations Act 2001,

{4) The voting shares of a company constitute one ¢lasa unleas divided Into separate classes.

{8}  The total number of votes attachad to all the voting shares in the company or veting interestz in the scheme (if amy) that the
perscn or an associate has a relevant interest in,

(&) The person's votes divided by the iotal voies in the body corporate or schems multiplied by 100,
{7 include details of:
(a) any relevant agreament ar other circumstancas by which the relevant interest was acquired. If subsedtion 6718(4)
applies, a copy of any document setiing out the terms of any relevant agreement, and a statement by the person giving

full and accurate detalls of any contract, scheme or arrangements, must accompany this form, together with a written
statement certifying this contract, scheme or arrangement; and

()  any qualification of the power of @ parson to exercise, control the exercise of, or influence the exercise of, the voting
powers or disposal of the securitles to which the relevant interest relates (indicating clearly the particular gsecurities to
which the qualification applies).

See the definition of “relevant agreement” in section 9 of the Corparations Act 2001,

{8) W the substantial hoider is unable to determine the identity of the parson {eg if the relevant Intarest arises bacause of an option)
writes “Unknown”.

(9)  Details of the consideration must Include any and all banefits, monay and other, that any parson from whom a relevant interest
was acquired has, or may, become antitied to recaive in relation to that acquisition. Deatails must be included even if tha benefit
iz conditional on the happening or not of a contingency. Detalls must ba Includad of any benafit paid on behalf of the substantial
holder of its associate in relation to the acquisitions, evan if thay are not paid directly to the person from whom the relavant
irterest was acquired,

Small Business {less than 20 amployses), please provide an estimsate of the time taken to
complete this form

include

= The time actually apent reading the instructions, working on the question and
abtaining the information

* The tima spent by sl employess in collecting and providing this Information
hrs 18 mine :
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This is Annexure A of 1 page referred to In Form 603

1.  Datalis of Wilson Managemant Group

Wilson Asset Management {Internationaf) Pty Limited (ACN 081 047 118)

MAM Fty Limited (ACN 100 275 542)

KWB Capital Pty Ltd (ACN 106 302 505)

WAM Capital Limited (ACN 086 587 395)

Botanical Neminees Pty Limited as trustes of the Wilson Asset Managsment Equity Fund (ACN 081 032 D0O)
Wilson Investment Fund Limited (ACN 100 504 541)

Wil Leaders Limited (ACN 106 845 970)

GW Holdings Pty Limited (ACN 102 329 377)

Geoffray Wilson

3.  Detalls of relevant Interests: Nature of Ralavant Infarast

Wilson Assetl Managarent (International) Pty Lirmited - Manages the portfolio of investments of and has a relevant interest under
saction 608(1)b) in securities held by WAM Capital Limited and Botanical Nominaes Pty Limitad as trustes of the Wilson Asset
Management Equity Fund.

MAM Pty Limited - manages the portiolio of investments of and has a relevant Interast under saction B08(1Xb) in securities haid by
Wilson Investment Fund Limited,

KWB Capital Pty Limited - manages the porffolio of invesimeants of and has a relevant Interest under saction BOB(1Xb) in
securities hald by Wilson Leaders Fund Limited.

GGW Holdings Pty Limited - taken to have a relevant interast in the voling securities under section 50A(3)(b} of the Carporations
Act 2001,

Geoffrey Wilson - taken to have a relevant interest In the voting securfties under sections 608(1Xb) and 60B(3Kb) of the
Corporations Act 2001,

4. Detalls of present registered holders
The persons registered as holders of tha securities raferred to in paragraph 3 above are as follows:

Halder of relevart intarest Reglstered holder of Parson entitled to be registerad as | Class and number of securities
securities halder {8)

Wilson Management Group Invia Custodian Pty WAM Capital Limited 3,927 675 ordinary shares
Limited <WAM Capital Ltd
Ac=
Invia Custodian Pty Botanical Momlnees Pty Limited ATF | 1,870,037 ordinary shares
Limitexi <VWWAM Equity Wilson Asset Management Equlty
Fund Ale= Fund
Invia Custodian Pty Wilson Leadars Limited 1,406,000 ordinary sharas
Limitad <Wilzon | eaders
Fund Ltd Afe>

Signed: M /Z"é‘

Director
Diate: 3 August 2004
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This is Annexure B of 1 page referred to in Form 603
Wilson Management Group

5,

Consideratlon

The consideration paid for each relevant interest referred to in paragraph 3 above, and
acquired in the four months prior to the day that the substantial holder became a
substantial holder is as follows:

WAM Capital Limited

Dats of acquisition Conslderation Class and number of sacurltiaz
Cash Non-cash
18-Apr-04 $56,854.68 n/a 67,000 ordinary shares
28-Dac-03 §42.721.03 nfa 48,458 ordinary shares
30-Dac-03 §3.0253.24 n/a 3,500 ordinary shares

Wilson Asset Management Eguitg

Fund
Date of acquisition Considaration Clazz and nurrlbar of securltiaz
Cash Non-cash
18-Apr-04 $27 51052 n/a 33,000 ordinary shares ‘
27-Jul-04 $34 040.85 nfa 35,164 ordinary shares

Wilson Leaders Limited

Date of acquisition Consideration Class and number of sacuritles
Cash Non-cash
21-Apr-04 $371.2268.24 n/a 440,000 ordinary shares
1 G- 550612720 na 450,000 ordinary shares
23=Jul-04 $85.620.21 nfa 1,188 ordinary shares
20-Jul-04 $432.060.91 n/a 423 811 ordinary shares [
Signed: W /Z}C’—*
Diractor
Date:
3 August 2004
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