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\

K2 ASSET MANAGEMENT

Name The Manager, Listings I%Epartment Company Austra-lian‘stoc# Exchange Ltd
From K2 Asset Management Pty Lid Data 25[03/‘2604
No. of pages (inc. cover sheet) 4] Facsimile no. . 19()0 999 2?§ :

Subject  Notice of Initial Substari'tial Holder (Form 603)

Dear Sir/Madam,

Pursuant to Sectinn 671B of the Curporations Law, K2 Asset Management Pty Ltd dlscicses a
substantial holding in Reckon lelted ‘

The enclosed ASIC Form 603 dtscg?oses all requtred details,

Yours falthfully,

=

Campbell W Neal
Director
K2 Asset Management Pty Ltd

K2 Asset Management Pty Ltd ACN 085 445 094
Level 24, 34D Coliins Street Melbourne Victoria 3000 Australia
Teiephone &1 3 9691 &111 Facsimile 61 3 9602 5584
' www.kZam.com.au
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Form 603

Corporations Law
Section 6718

Notice of initial substantial holder

Te  Company Name/Scheme ﬁéeckun Limited

1. Datails of substantial holder({)

Nama KQ Asset Management Pty Lid
AEN (If applicable) 95 D85 445 094
The holder hecame = substantial holder on 24 August 2004

#.  Details of voting powar

The total number of votes atlached tu all the voting shares in the company or voting nterests in the schame that tha substantial halder or
an associate (2) had a relevant mmrm {3) In on the date the substential holder became a substantial holder ate ag fnlmwa

Class of sacurities (4) Number of securitias Persons' votas (5) Votlng power (&)
Ordinary shares 7,262,215 7262215 T smwe

* Baged on issued capital of 138,806,284 fylly pald ordinary shares.
3. Detalls of refovant interexts

The neture of the relevant inlerest the substantial holder or an agsociate had in the following voting securties on the date the substaniial
holder bacame a substantial holder are ay follows:

Holder of relevant intems{!i Nature of relavant interest (7) Class und number of securilins
K2 Assel Management Pty Ltd Powar to (of to conlrol) exercise vote | 7,262,215

and/or dispose of the securities as
discrationary investment managers o
advisars of superanauation funds,
pocled superannuation trusts, managed
imeatment schemes and investment
managamant agresmants,

4.  Details of present registerad Iﬁuidars

The persons registerad as holdars of ,I'ého sacuritios referrad to in paragraph 3 above are as foliows;

Holder of retevant Registered halder of Person entillad to b ragistersd as Class and number
intersst sacurting holder (8) of securitiea

K2 Asset Management | Westpac Cusfodian - 7.282,215
Py Ltd ‘Nominses Limited F

MEL3_394737_1 {W97)
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5. Consideratlon :

Tha consideraton paid for mach rela\mm imterest raferrad to in paragrapﬂ 3 above, and acquired in the four months mr 6 t
the substantial holder bacame a aubmntial holder is as folfows “ p to the day thnt

_I-Iotder of relavant ‘;j;Dala of acquisition Congidaeration (9) ' Clss and number

intarast ; : of securities

K2 Asaet Managament | Cash hon-cash Ordinary fully

Pty Ltd . paid shares
30404404 245 01818 | 289,126
13/05/04 1,116,273.32 . 1,285,000
30/08/04 86,937.31 70,000
2500707 5(3,399.03 . 588500
24/08/08 589,1%6.50 . 796361

Grand Total 2,740,822.34 | 3,087,987

6. Associates

Tha reasona the persons named in pﬂragra-ph 3 abave am associates of the substential holder are as follows:

'Name and ACN {f applicabie) Nature of assoclation

7. Addresses

The addrasses of persons narned in ti;‘ﬂs form are a% follows:

Name . Addreas ‘ .
K2 Asset Management F'ty Ltd Level 24, 360 Coling Street, Melboume, Victoria, 3000
]
Signature

print name Markﬁ Newman Capacity  Director

\ &Q_’\ Cate zmmnm

Sign here

MERD_394737_| {WaT
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DIRECTIONS

(1} #there are a number of subsiantial holders with slmHar or related relevant interesis (ag. a corporation and its related
corporations, or the anegeriand trustee of an equity truat), the rames could Be included in &b annexuie t the form, i the
relevant intorests of @ group 5f persony mre essentially similar, they miy be reforred to thisughout the Rarm eaa
specifically named group rftlu membership of each group, with the names end addrosses of members is cleary set out in
paragraph 7 of the form. i :

(2} Seoe the definltion of 'auoclaﬁa' in aection 8 of the Corporations 1.aw,
(3) See the definition of "relnvnnfﬁmturut‘ in sections 608 and 679B(7) of the Corporations Law.
(4 The voting shares of a compiny constitule ons class unleas divided intc separate clususes.,

(6} The total number of votes :ltm:hcd to alt the voting shares in the company or voting intarests in the schlmn {if any) that the
parzon or an asszoclate has a ralmnt interout in.

(8) Thae parzon's votes dividad bgy the total votes in the body corporats or schemas multiplisd by 100.

{7)  Include catails of;

(&} any ralovant anmom&mﬁr athor clroumetances by which the relevant interest wae acquired. i subsection 671B(4)
applios, a copy of any dycument setting out the terms of any relavant agreewnent, and 8 statement by thy person
giving fult and accurate detalls of any contract, scheme or arrangemant, must accaompany this l'nrm, togather with a
writtar: statament cortifying this contract, achema or arrangement; and
{b} any quatification of thejpower of a person to exercise, control the exercis of, or influeie the &mrclu of, the voting
powars or disposal of the “curitm to which the relavant intarast relstes (indlcating clesrty the particular umuritiel to which the
: qualification applins).

Sea thﬂ definition of 'relevant agreament’ in saction 9 of the Corporations Law.

(8) If the substantial holder Is umblu to determine the identity of the parson (eg, if the relevant intsrest ariﬂm bacauss of an
: optlon) write "'unknown'.

{9) Detatis of the nmsld-raum must include any and alt benafits, money and othar, that any person fn:m whotm i relevant
intoront wos acquired has, or may; bacoms sntitied to receive in relation to that acquisition. fistails mistbe Inchudsd svan If the
baenefit l& conditlonal on the happening or not of s contingency. Detalls mus! be Included of ariy bendfit pald on behall of tha
substantial holder or its nswclnm in relation to the acquisitions, even if they are not paid directly to the pcmon from whom the

; rolavant interast was scquired. .
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