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K2 ASSET MANAGEMENT

Name 10 Manager, Listings Department Company Australian Stock Exchange Ltd
From ' Date
K2 Asset Management Pty Ltd 11/07/05
No. of pages (inc. cover sheat) 3 Facsimile no. 1500 999 279
Subject

Dear Sir/Madam,

Please find attached Form 605 - Notice of Caasing to be a Substantial Shareholder in
relation te Reckon Limited.

Yours faithfully,

e e e 0

(:-,. ”—WWM”“WW

Campbell W Neal
Director
K2 Asset Management Pty Ltd

k2 Asset Management Pty Ltd ACN 085 445 094
Level 24, 360 Collins Street Melbaurne Vietaria 3000 Australia
Telephone 61 3 9691 6111 Facsimile 61 3 94602 5586
www.kZam.com.au
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A2/a3

Form 605

Corporations Law
Section 6718

Notice of ¢ceasing to be a substantial holder

To Company Name Schamea

Reckon Limited

1. Details of substantial holder{1)

Name K2 Assot Managerhent Py Ltd
ABN (if applicable) 95 OBS 445 094

The holder ceaged to be

substantlal holder on 08/07/05

The previous notice was given

to the company on Q7/02/05

The previous notice was dated  17/02/05

2. Changes In relevant interests

Particulars of each change in, or change in the nature of, a ralevant Interest (2) of the substantial holder gr zn associate (3) in voting
securities of tha company or scheme, since the substantial holdar was last required to give a substantial holding notice to the

company or scheme are 8s follows:

MPate of Parzon whose relevant | Nature of change (4} | Consideration | Class (8) and Parson's
changa intarast changed given in nurnbear of votes
refation to securities affected
change (5) affected
31/03/05 | K2 AssetMaregement | Purchase/ {Salesjon | (28,150.64) (42 920} (42,920
Pty Ltd the ASX
30/06/05 | K2 Asset Managemant Purchase ! (Ssles) on | 1,644.92 2,000 2,000
Pty Ltd tha ASX
08/07/05 | Kz Asset Managermeant Purchase / (Sales) on | (6,184,877.69) | {7,957,369) {7.557,369)
Pty Ltd tha ASX

3. Changes in association

The persons who have become asesociates (3) of, ceased to be associates of, or have changed the nature of their association (7}
with, the substantial bolder in relation to voting interests in the ¢ampany or scheme are as fallows:

Name and ACN (if applicable) Natuse of agscciation

Mot applicabla

4. Addresses

The addresses of pamsans named in this form are ag follows:

Address
Level 24, 360 Collins Street, Melbourne, Victoria, 3000

Nams
K2 Azset Management Pty Ltd

|
Signature

print name  Campball W Neal capacity  Director

date 1HOTHS

sign here

MEL?_422380_1 (W¥7)
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DIRECTIONS

{1) Ifthera are a number of substantial holders with similar or related relevant interasts (ed. a corporation and its related
corporations, or the manager and trustes of an equity trust), the names could be included In an annexure to the form. IFthe
relevant interests of a group of parsons are essentially similar, they may be rafarred to throughout the form as a specifically
namad group if he membership of 2ach group, with the names and addresses of members ie clearly zat out in paragraph 4 of
the form.

(2) Sea the definition of relevant intersst’ In saction 808 and 671R(7) of the Corporations Law.
{3) See the dafinitlon of ‘azzociate’ in section § of the Coporations Law.
(4) Include details of:

(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection
§71B(4) applies, a copy of any document satling out the terms of any relevant agraement, and a statement by the person
giving full and accurate details of any contract, scheme or arrangement, must accompany this fom, together with a written
stalemnent certifying this contract, schama or armngement; and

{t) any qualification of the power of a person to exercise, control the exercise of, or influenca tha exercise of, the voting
powars or disposal of the securities to which the relevant interest relates (indicating chearly the particular securities to
which the qualification applias).

See tha deflnition of 'relevant agreamant' in section 9 of the Comporations Law.

(8) Details of the consideration must include any and 21l benafits, money and other, that any person from whom a relevant interest
‘ was acquirad has, or may, become entitled o receive in relatlon to that acquisition. Details must be included even if the benefit
is conditianal an the happening or not of a contingency. Details must be Include of any benefit paid on behalf of tha substantial
haldar or Its associate in relation i the acquisitions, even if they are not pald directly to the persen from whom the relevant
interast was acquired.

{8) The voting shares of 8 company censtitute ohe class unless divided into separate classas.

(7) Give details, if appropriate, of the prasent assoclation and any change In that association since the last substantial holding
notice,

MEL3 _422380_1 {WPT)



