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Please find following Form 603 Notice of initial substantial holder for Reckon
Limited.
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WILSON ASSET MANAGEMENT (INTERNATIONAL) PTY LIMITED ACN 081 047118
Level 11, 139 Macquarie Street Sydney NSW 2000
Postal GPQ Box 4658 Sydney NSW 2001
Telephone 02) 9247 6755
Facsimile 02) 9247 6855
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Form 603

Corporations Act 2001
Sactlon 6T1B

Notice of initial substantial holder

To_ Company Name/Scheme Rackon Ltd

ACN/ARSN ACN 003 344 730

1. Details of substantial holder (1)
Name Wilpon Appet Managsment (Iatarnational} Bty Ltd

ACN/ARSN {if applicable) ACN 0Bl 047 1i8

The holder bacame a substantial holdar on 7/12/2007

— — —r—

2. Details of voting power

The lota] number of voles attached ta alt the vating shares in the company or voling imerests In tha scheme that tha substantial holder or
an associate (2} had a relevant interest (3) in on tha date the substantial holder became a substantiaf holder are as follows:

Class of securitles (4) Number of securities Person's votes (5) Voting power (6]

Ordinary Shares 7,162,419 7,162,419 5.,39%

3. Datalls of relovant interests

The nature of the relevant interest the substantial holder or an assoriate had in the following voting securities on the date the substantial
holdar became a substantial haider are as lollows:

Holder of relavant interest Nature of relavant interest (7) Class and humber of securities

Managament of portfolio of
investments of WAM Capital
Wilsen Apsat Hanagemant timited and of Botanical
{International) Pty Limited Nominees Pty Dimited ap trustes
of the Wilson Assat Management
Equity Fund

7,162,419 Ord Shares

4, Detaits of present registered holders
The petsons registarad as holders of the securites referred to in paragraph 3 above are as fotlows:

Holdar of ralevant Registared helder of Person entitled to be Class and number of securlties
interest gecurities reglstered as holder (8}

Wilgon A=aet Invie Cugtadian Pty

Management: Limited <WAM . .-

(International) Pty Capital Ltd WAM Capital Limited 5,361,019 ord Shares
Limited Algr

Botanital Nominaes

Wilgon Asset Invia Custodian Pty | Pty Limited ATF

Managemant

timited <WAM Equity | Wilson Asset 1,801,400 Ord Shares
(Intexrmational) Pty Fand A/o> “idahac ot Equity
Limited —

5. Consideratian

The consideration pald for each relevant interast referred to In paragraph 3 above, and acquired in the four months prior (o the day that the
substantial holder became a substantlal holder Iz as follows:
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H?Ider tof ralevant Date of acquisttion Consideration (8) Class and number of securities
interes

Cash Non-cash

Refar Annexure A

6. Associates
The reasons the persens named In paragraph 3 above are associates of the substantial holder are as foliows:

Name and ACN/ARSN {If applicable) Nature of agsoclation: 7 ';IL_ .;.5 =

Not applicable

7. Addresses
The addressas of persons named in this form are as follows:

Name Address

Wilaen Asset Management
(International) Pty Ltd Laval 11, 135 MacqQuarie Btreet, Sydney NSW 2000

WAM Capital Limited Level 11, 139 Macquarie Street, Sydney NSW 2000
Invia Cuestodian Pty Ltd Laval 17, 101 Cellins Street, Malbourma VIC 3000
Botanical Nominses Pty Leval 11, 139 Macguarie Street, Sydney NEW 2000
Ltd
Signature

print name Matthew Kidman e capacity Director

data 19/12/2007

sign here %/

DIRECTIONS

{1) |f there are a number of subatantial holders with simllar or related relevant interests {eq. a corporation and its related corporations, or the
manager and frustee of an equity trust), the names could be includad In an annexure to the ki, If the ralevant interests of a group of
persgns are essentially similar, they may be referred to thréughout the form as a specifically named group if the membership of sach
group. with the names and addresses of members s clearly set oul In paragraph 7 of the form.

(2} Sece the definition of "associate” in seetion 3 of the Corporations Act 2001,
(3) See the definition of "relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.
{4) The voting shares of a company conslitute one class unless divided into Separale classes.

{5) ‘The total number of votes attached 1o all the voting shares in the company or voting interests In tha scheme (if any) that the person or an
associate has a relevant interest li.

{8) The person's votes divided by the total voles in the bady corporata or scheme multiplied by 100.

(7)  Inglude details of.

(8) any relevant agrasment or other circumatances by which the ralgvant interest was acguirad. If subsection 6718(4) applies, a copy of
any document setting out the terms of any relevant agreemerit;- and 2 statement by the person giving full and accurate details of any
contract, scheme or arrangament, must accompany this form. together with a written statement certifying this contract, scheme or
arrangement; and

{b) any qualification of the power of a parson to exerclse, cantrol the exercise of, or Influence the exercise of, the voting powers or
disposal of the sacurilies to which the relevant interest retates (indicating claarly the particular securlties to which the qualification
applies).
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This is Annexure A of 1 page referred to in Form 603
Wilson Asset Management (International) Pty Ltd

5. Consideration

The consideration paid for each relevant Interest referrad to in paragreph 3 above, and
acquired in the four months prior to the day that the substantiat holder became a substantial
holder iz as follows:

WAWM Capital Limited

Date af acquisition Consideration Clasz and number of securities
Gash __Non-tash
17-Pec-07 $22,490.93 nia 16,587 ordinary shares
14-Dac-07 397,627.68 na 72,000 ordinary shareg
11-Dec07 $20,738.10 n/a 15,285 ordinary shares
10-Dec-07 $338,965.00 nla 250,000 ordinary sharas
8-Dec-07 $26,744.38 nia 18,992 ardinary shares
§5-Duc07 £69,064.62 nig 51.978 ordinary shares
4-Dec-07 $75,113.37 n/a 55,404 ordinary shares
3-Dec-07 _348.488.34 n/a 36,325 ordinary shares
28-Nov-07 $271,007.21 nia 200,000 ordinary ghares
7-Nov-07 $273,188.80 nia 200,000 ondinary sheres
18-0e107 55,725.48 o ARSI 4,286 ordinary shares
18-0cl-07 $10,304.76 nfa 7,714 ordinary shares
17-0c1-07 $18,108.57 nfe 12,150 aordinary shares
16-Dal-07 $22,846 27 nfa 18,852 ardingry shares
15-Qct-07 $5,488.85 n/a 4,048 ordinary shareg
28-Sap-07 $5 6§37.83 nia 5287 ordinary sharas
27-Sep-07 $76.213.15 nia 80,718 ardinary sheres
25-Sep-07 $63,375.13 n/a §0,478  urdinary sheres
24-Sep-07 $318.39 nia 252 ordinary shares
18-Sap-07 $1,108.88 n/a 884 aqrdinery shares
18-Sep-07 $100,603.06 n/a 87,384 ordinary shares
17-Sap-07 $21,337.57 na 16,279  orgdinary shatas
14.5ep-07 516,364.52 nfa 11,722 ordinary shares
13-Sap-07 $27,561.44 e 21,000 ordinary shares
13-Aug-07 $38,376.41 Al 20,391 ordinary shares

Wilson Asset Management Equity Fund

Date of sequisitian Censidaration Class and number of securities
Cash Non-&ash

11-Dec-07 $37,966.32 nja 28,600 ordinary shares
10-Oac-07 $7,347.84 /s 5418 ordinary shares
28-5ap-07 §2,213.45 nig  —f - 4,762 ordinary shares
27-8ep07 _§25,40387| - wa-- -4 . 20,230 grdinery shares
25-Sep-07 $21,12504] ‘'] 1826 ondinary sharas
24-Sap07 $105.46 na 84 ordinary shares
19-Sep-07 §370.38 nfa 295 ordinary sharas
18-Sap-07 $28 564.35 nia 29,128 ordinary shares
17-Sap-07 §0,143,73 n/a §.976 oardinary shares
14-Sep-07 £6,683.85 na 5023 ordinary shares
13-8ep07 $11,812.04] ffa 89,000 ordinary shares
13-Aug-07 $12,792.13] nfa 9,797 ordinary shares

Signed: W C‘;C/'/_

Director

oate: 4 [ 19| o|

TOTAL P.B4



