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INTERNATHINAL INVESTORS

Facsimile Cover Sheet

Attention: ASX Onliné

Ce: .

Company: ASX Online ]
| Fax namber: +61 2 9778 (1999

No. of pages: 5 (including cover page)

Date: _| Wednesday, 12 March 2014

Subject: ‘ Notice of Initial Substantial Flolder

Please find attached Form 603, Nonce of [nitial %ubstanml Haolder, in regards to the necessary disclosure
for our holding in Reckon Lumred exceeding the 5% threshold,

We will also s lodging online once given access, Any questions, please contact myself gt

ctapp@highelereiny e5torm. com

Kind regards,
Emma Tapp
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: | | Form 603

Corporations Act 2001
Saction 671B

Notice of initial substantial holder

To_ Company Nams/Scheme RECKON LTD

ACN/ARSN 003 348 730

1. Details of substantial holder (1)

MName HIGHCLERE INTERNATIONAL INVESTORS LLP
ACNIARGN (it applicatyl) NZA,
The holder bacame a substantial holder on ‘ 10/03/2014

2, Details of voling power

Tretotal nurher of votes attached o all the veting sheves in the cormpery or veling intesests in the schers (et the subsiontel helder o an essocie () hada
el Irterest (3)in on the date the substantial holder bocarme a subetartial hokder are 25 follows: ‘

l_ Class of sgc:uriues'{il) Numbguror securities Person's yotes (5) 1 Vating power {6
E)R[NNARY 6,668,282 6,068,282 5.25%

8. Details of relevant interests

e et of 1 Il itorest he sbstantel der o anacsocite: e the oowing votng secefios cn the il e subetarel ik becenre  sbetarti K
heickr are asfollows: ‘

Holder of relevant lnterést Nature of refevant inferest (7) ‘ Class and number of secuiifies
HIGHCLERE INTERNATIONAL INVESTMENT MANAGEMENT 6,668,282 - ORDINARY
INVESTORS SMALLER COMPANIES
FUND

4. Details of present registerad holders
Theipersons regisiered as holders of the securities reformed to in paragraoh 3 above fre as follows:

Holder of relevant " Reglsterad holder of Person entiled to be ‘ Class and number

inferest secUrities . registared as holder (8) of securities
HIGHCLERE INTERNATIONAL INORTHERN TRUST BANK [HSBC CUSTODY NOMINEES 6,668,282 - )
INVESTORS SMALLER AUSTRALIA) LIMITED ORDINARY L
{COMPANIES FUND >

5 Considoration

Tremsida'aﬁmwdﬁrmdﬂrelmwtir'iterest‘referredtofnmwam.wmminﬂammmmumhdwmH'Esmstwal holder becarre a
subetnliol holder is as follows:

Holder of relevant Date of acqhisition Congideration "'{9) ‘ Clags and nunber
inlerest . . : _ of sagurities v
SEE ANNEX A o Cash | Non-cash [
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6. Assoclates :
The resrsores the persons named in paragraph 3 above are associates of the subetantial holder are s follows:

Name and AbNIARSN (if applicable) Nature of associstion
NORTHERN TRUST BANK CUSTODIAN BANK
FISBC CLISTONY NOMINEES SLUB-AGENT OF CUSTODIAN BANK
HAUSTRALIA) LIMITED

T. Addressos e
The acidresses of perscns nanad in this forn are as follows:

Name ‘ Address
SEE ANNEX B -
——
Signature
prinf name | -‘— \_I g e ] capaciy Pﬂi-"'fr-‘l':"!?_
s hore date W /% /@Y
‘ F- Qitwioug,

DIRECTIONS

if thera are a number of substantial kolders with similar or related relevant intarasts {9, 4 corporation and itg related chrparations, or the manager and frustea of an
equity trust), the names tould be includad in an annexure to the form, If the relevant interasts of 3 qroup of persons are essentally aimilar, they may be referred to
throughout the form as a spegifically namied group if the membership of each group, with the names and addresses of members is clearly set aut I paragraph 7 of the
form. ’

Sea the definition of "associzte” th section 9 of the Corpnrationé Act 2001.
See the definifion of "ralavant Interest” in secfions 608 and 671B(7) of the Corparations Act 2001.
The voting shares of a company constitute one class unless divided into separate classes,

Tha total number of votes attachad to all the voting shares in the company ni' voling interests in the scheme (if any)that the persongr an associate has a relevant
interestin, :

The persan's votas divided by the iatal votes in the body comerate or scheme myftiplled by 100.

Includa details of:

{®) any relevant agreement or olher circumstances by which the relevant interest was acquired. 1 subsection 6716(4) appiies, @ copy of any documant eetting out
the tarms of any relevant agreement, and & statement by the person giving full and accurate details of any contract, scheme or arrangement, must accompany
this fart, together with a written stalement cortifying this contract, schama or arrangement; and

) any qualification of the power of a persan o exercise, control the exercise of, or inflvence the exercisa of, the voling powers or disposal of the sacurities 1o
which the ralovant interest refales (indicating claarly the particular sequrities o which the qualification applies).

See the definition of "relevant agreement” in section @ of tha‘Curpurations Act 2001,

if the substantial holcer I3 unable to detarming the identity of the person { 8g. If the refevant inferest arises because of an option) write "unknewn”.

Details of the conslderation mus include any and all benefits, maney and other, that any person from whom a televant inferest was acquired has, ar may, become

entitled to recaive in relation to that acquisition, Details must be included even if the benefit is conditional on the happening or ot of a contingency, Details must be
included of any henefit paid on behalf of the substantial holder or its associate In rslation to the actuisilions, even if they are nat paid directly 1o the: persen from whum
the relevant interest was acquired. .
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ANNEX A

(HIGHCLERE INTERNATIONAL INVESTORS LLP)

HIGHCLERE INTERNATIONAL INVESTORS SMALLER COMPANIES FUND

DATE TRANSACTION NOMINAL SHARES CONSIDERATION (AUD)
22/01/2014 Buy 15,915 10,093,856.98
23/01/2014 Buy 305,086 10,747 689.79
24/01/2014 Buy 100,447 10,962,968.50
28/01/2014 Buy 27,738 11,022,172.70
30/01/2014 Buy 7,342 11,038,055.21
31/01/2014  Buy 31,003 11,104,948.26
06/03/2014 Buy 32,204 11,169,910.86
07/03/2014 Buy 54,172 11,281,168.02
10/03/2014 Buy 411,155.00 12,140,535.63

Thig is annexure A referred to In form 603; Notice of initial substantial holder, 1
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ANNEX B.

(HIGHCLERE INTERNATIONAL INVESTORS LLP)

PERSON ‘ ADDRESS

HIGHCLERE INTERMATIQNAL INVESTORS SMALLER |G/ HIGHCLERE INTERNATIONAL INVESTORS ING. 353 BAYBERRY LANE,
COMPANIES FLIND WESTPORT, CT 06682, USA

HSBC CUSTODY NOMINEES (AUSTRALIA) LIMITED :Sg?Riliﬁ:DDY AND CLEARING, LEVEL 13, 5860 GEORGE STREET, NSW 2000,

SR i T S ey

This ie annexurc B refarred to in form 603 Nolice of initlal eubstantial kolder. 2




