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Dear SirfMadam,

RAMELIUS RESOURCES LIMITED
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MANAGING DIRECTOR’S PRESENTATION

Good moming Ladies and Genilemen,

The past vear has proved to be a very busy and important time for the Company with
significant progress made in advancing the Wattle Dam Gold Project towards production
and a cash flow position.

The following statistics give an indication of the level of activity undertaken by the
Company during the 2005 financial year.

13 separate dril programs in 12 months comprised of:

+ 5,495 metres of Reverse Circulation (RC) drilling for 76 holes.
s 5644 metres of Aircore (A/C) drilling for 162 holes.
4, 685 metres of Rotary Air Biast (RAB) drilling for 114 holes.

Additionally Ramelius also undertook:
s 164 Auger sample holes.

s 487 Soil Samples.
s 223 Gossan Samples.



In respect of the proposed development of the Wattle Dam 7800N rescurce, the
Company carried out:

Metallurgical Test work.
Optimisation Studies.

Mining Studies.

Environmental Studies.
Statutory Approval Applications.

.« 4 4 4 ¢

This has been achieved with a small, but highly experienced, cost effective and
successful exploration team.

The exploration successes over the past year have seen Ramelius develop its focus on
two distinet projects for two different commaodities, gold and nickel.

At the Wattle Dam Gold Project, a modest but highly minable gold resource has been
delineated and as you are now aware its development is expectad to commence shortly.

The Waittle dam 7800N prospect hosts a resource of 186,000 tonnes at 3.6 g/t gold
{cut) [for 21,000 ounces of gold] which includes the Eastern High Grade Zone of
76,000 tonnes at 5.9 g/t gold (cut) {for 14,400 ounces of gold].

The resource’s shallow spectacularly high grades are expected to significantly enhance
the economic returns from the Wattie Dam development.

At the Mildich Nickel Project, massive, disseminated and stringer nickel sulphides have
been intersected below nickel sulphide gossans in the north-eastern section of the
project area, further confirming the fertility of this ultramalfic belt.

Both of these projects are located within the Company's Spargoville Regional Project
Area, a substantial regional position and an area that holds considerabie promiss.

| wilf now take you through my presentation on the Company’s strategy and exploration
projects.
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Hilditch North Nickel Prospect
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Ladies and Gentlemen, that completes the presentation. The forthcoming year should
see a cash flow generated from the development of Wattle Dam, and a renewed vigour
in exploration at the Milditch Nickel Project and the many gold targets vet to be tested
throughout our Spargoville Regional Project Area.

In closing | would like to thank the Company's Staff, Consultants and Contractors for

their tremendous efforts during the past year. In particular, | thank the Company
Secretary Dom Francese, and the Board for their support and guidance.

Thank You.



