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ILAW?ERS

AURORA PLACE, B8 PHILLIP STREET, SYDNEY MSW 2000, DX 117 SYDNEY

To Company announcements office Facsimile 1300 135 638
ASX
Company Secretary Facsimile + 61 8 8373 3917

Ramelius Resources Limited

From Stephen Etkind Facsitmile +61 2 9921 8086
Email: Stephen. Etkind@minterellison.com  Direct line +61 2 9921 4700
Our Ref  SSE:HLW:20-6818439

Date 10 November 2011 Number of pages (including this one): 6

Subject  Notice of initial substantial holder

Please find attached a notice of initial substantial holder in relation to shares in Ramelius
Respurces Limited.

Regards
MINTER ELLISON

If you do naf receive all pages please telephone +61 2 9021 8536

IMPORTANT - The contents of this facsimile may be privileged and confidantial. Any unauthorized use of the cgntenls I5 exprossly
prohibited. If you have received the decument In error, please advise us by telophong (reverse charges) immediately and then shred
the document. Thank you.
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803 GUIDE  page 11 13 March 2000

Form 603
Corporations Act 2001
Qactlon €718

Notice of initial substantial holder

To Company Name/Schems Ramallus Reaourcas Limited

ACN/ARSN 0 717 540

1. Detalls of substanilat kelder {1)

Name Van Eck Asaaciates Corporation land its aannciates rafamad 1o In paragraph B).
ACNARSN (# applicabla) NIA,
The heider bacarna a substantial boldor on Qri 122011

2 Datalis of vafing powor
The tots number of votes attachad to el the voting shares in the company or vollng intareats in the schemma thal (he substential halder or en assoclate (2) had &
refgvant intermst (3) In en the date (ha subslenlal holder became e subatantic) halder arg as fellows:

Claas of sscuriiias (4) Mumber of securlties Puryan's voles (5) | Voling pueer (8)
Comddinary sheres 14,737,516 4,737 516 |5.05%

3. Detnlis of relevant irdereata
The nature of the relavant interest (o eubstanlial holder or sn aaeoslats hed 0 the lolowing voling securities an tha date the substantial hnldar became &
gubatentiel holder are B8 {olows: .

Hofdir of relovant interest Natura of retevant interegi (7) Class ard numbar of secarilaa

WEAL haide [t raievant inferast by having
ithe power tn oxarais, contrel the axercise

. or influanca the gxardse of, the veting
V(\?E"Acfck Associates  Corpartion I?.me or digpesal of the secuTiles to which{1d 737 516
the ralevant inferest relates (1 the ordinary
leoursa of Invesiment manegamarnt

loubineas,

4. [atally of pregent registered hotdars
The persons registered as holders of the securittes reféred to In paregraph 3 above Bre a3 foliows:

Holder of nelevant Reglatered huldér of Peraon entiled t¢ be Clans and number
imerest securilies registered as holdar (4) of seciurilien
' Bank of Naw vark Mellan es
uatodian for Veglars Trust - Junior  [Ordinary sheres
IMEAG Market Vectors Trust - Junlor Geld g:mln:m BTF (Gum';nm ?ﬁrg?% &
Minste ETF s

5 Gonglderation '
The corideralion paid for each relevant interest referred to in paragraph 3 above, and aequired n the four months prier 1o te day that the substantial holdet

became 3 gubeantial hnder B a9 follows:

Hoder of relevant Clazs and numbmr
imaraat Dalg of acquisition Conelderation (%) of geCut=a
IVEAG Sme Annexure A {Cash | Mon-cash

5. Asg0Ciates
The rearzons the persena ramed [0 paragraph 3 above are Bkscdlates of th subaiantial helder ara ag follows:
Name and ACN/ARSN (i applicabl) Nadure of aganciation
VEAD geteiake undor aeclion 12(2) of the Corporations Act,
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Van Eck Securites Gorporation | JAssoclate under seclion 12(2) of the Corporations Act,
\ar Ecle Abseiute Retum Advisars, Ine.  JAesociats under section 12(2) &f the Comofatlong Aot

7. Addresges
The sddresses of peraena named In Whis farm ard &% folliws:

Mame Addrass
WEAG . {335 Maglaon Avanus, New York, MY 10017
Wan Eck Secyrities Corporation 1335 Madison avenve, New York, NY 18047
Van Exx Absoldle Relurn Advisers, Ing. 135 Madison Avenus, Naw York, NY 10017

Signature

ot rEAme  Russall Branhan capzelly  Agsigtamt Vice Preaient

shan here E FML/%\M/\ date 10112011

DIRECTIONG

{1} H there are a number of substantiai hotders with similar ar reiated relsvant interesta (ep. a8 corporation emd ik related corporations, or T manager and
fustee of an equity ust), the names could be Included in an annaxune fo the form, [ the relevam Interesis of & group of persors are essenfially stnilar,
hey rrary be refierres 1 thraughaut the form 23 8 specifically ngmed graup if the mambarship of cach aroup, with the nemes and addresses of mampers
Iz clogrly st quit in parsgraph 7 of the fittn.

{2 S tha definiticn of “seaccize’ in saction @ of the Gorparations At 2001,
(3) Son the delfidion af “rajevant Interest™ in gections B0B and 6718(7) of the Corperations Acl 2001,
(4} The wating st of 3 Company cangtitule one ¢lass unieas divided into saparate classes,

)] Tha fotal number of votes atiached o all fe voling ahares in the company or voling Interests in the seheme [T any) hal the person or an associate has a
relevant irterss: in.

(&) The parecn's voles divided by the total vales in the body corporate or scheme muliipled by 100

) Inclieda detalia of:

(=) any relevant agreoment or other srsumatances by which the mievant ircrest was soquined. | subsecion B718(d) applies, a copy of amy
document seting oul the terms of any wlevart agrearment, and a statement by the parsen glving full and accurate detils of any Sontct,
goherms of Arangement, must sccompany this farm, tgather with 8 wiitten statement cerifying 1his contrec), scham o Sfrangoment, ang

3 any qualiieaGon of e Fower of & person to exerciap, cordrol the exercise of, o influence the exarcise of, the voling powers of disposal of the
secuiities (o which the (elevant Inlerest misies (Indicating claarly the panicutar securities fe which tne quailficaton appiies).

Sen the definion of “ralevant sgreement” in section B of the Conporations Act 2001.
(B) It the mybstantial holder is unabie io determine the identity of the person (eg. if the mlevant intaresi afses because of an oplion) write “unknewn.”

()} Dielails of the comsikderation must include any and 8l benefits, massys and other, that sny perann from whom a relevant interest was asquired nag, o
Ty, bacame orilitey (o nacsive in ralation to that aequisiton. Details must o included even 1T the benaflt is conditional on the happerin o ol of 2
contingency. Details musl be ingluded of any benafil paid on behalf of the substantial foider or HS assoclats n ralation 1o 1he acquisitans, en if hey
are not paid directly to the patson from whom the relavan! Interest was acqulrad.
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GUIDE This guide does not form part of the prescribed form
and is included by ASIC to assist you in completing and

ledging form 603,
Signature Thig farm must be signed by either a difecter or & sacretary of the substartal holder,
Lodging petiod hiil
Leigging Feo Nl
Other forms to be -
completed
Additional information {a)  If edvitional apace |s required o completn @ queation, \Ne IMommation may be included on a separate piece of
paper annexad fo the form,
by  This natice must ke given to & listed eanpany, oF the eaponslbie entiy for 4 fated managed Investment scherm,
A copy of 1h1s nalice musl also be glven to each releévant securties exchange.
(g} ‘The pemsen must give a copy of this notics:
{i}  within 2 busingss dayve after they become awsara of the infarmatlon; ar
(] oy 2.30 ot the nest neqing day of the relevant secwities exchange atier they become awane of the
Information IR
{A) = tskeover bid is mads for valing ahares In the company of valing Interesis in ihe echeme; and
(&) tha person becamas awars of the information during the bid parod.
ANnexures Ta make any annexurs confarm 1o the reguiations, you must

use Ad glze paper of white or Gght paste) colour with & margin of &t least 10mm on il aides

show the corporation nama and AGN or ARBN

tumier the pagas cormecutivly

print or type in BLOGCK atters In dark bium or black ink 50 that the documen Is clesry lgible when protscopisd
identify the annexure with a mark such as &, B, C, Bt

gndoraa tha anneaute with e words:
Thig Iz annaxime [mark} of fnumber) pages refermed to i fGrm Form oumber snd lile)

7 slgn and date the anniure,
The artnemns must by sipned Dy the same parsan(s) who signad te fom.

D m B P

Informatian in this guide Is Intended a3 a guide only. Please cansuityaur accountant or salicitor for further advics.
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This is Annexure A of 2 pages referred to in Form 603 - Notice of initial substantial holder

Holder of relevant Consideration | Consideration Non-
intorest Date of Acquisition | BfS Cash cash Number of Securities
GDxX) 7f7/2011|RB 15 - in-Kind 87,570
GDXJ 7/8/2011|8 3 - in-Kind 87,570
GO 771120118 g - In-Kind 19,460 |
GOX! 1220118 5 - "in-Kind 145,550
GDY 7713720118 5 - In-Kind 165,393
GO 7/14/2011|8 5 - In-Kind 155,680
GDX) 7/15/2011]8 [4 - In-Kind 77,832
GDXJ 7/18/2011]6 [ #0000 5 - 55,140
GOXI 7/18/2011iR 5 In-Kind 38916
GDX 7/19/2011]6 5 - In-Kind 29,295
GDhXJ 7f2172011|6 5 - In-Kind 29,301 |
GOXJ 77252011 |8 5 - in-Kind 9,768
GDXI 7/26/2011|B 5 - In-Kind 39,0658
[ 71277201115 5 In-Kind 87,885
GDXJ 7f28/2011]5 5 - in-Kind 126,932
GDX B/2/2011|B 5 - In-King 29,292
GDXI 8/4/2011|B 5 - In-Kind 87,876
GDX) g/5/2011|5 9 In-Kind 19,524
GDX!) g/ajzmile | 9 in-Kind 117,120
GDXJ B/a/2m1le 3 - tn-King 185,421
GDXJ Bf10/2011(B 5 - . In-Kind. 136,626
GDX B/11/3011|B 15 - In-Kind 204,934
GoX! 8/12/2011|B 5 - In-King 57,831
GOXJ gris/2nmile 15 - in-Kind 57,4831
GDXJ " B/16/2011|8 5 - In-Kind 39,032
GDX) 8/17/2011l8 E - In-Kind 117,096
GDXJ " gf18/2011|B 4 - " in-Kind 29,774
GoX) 8/19/2011|8 5 . in-Kind 68,292
GDXJ B/2272011)8 4 - fi-Kind £7,304
Ghx) 8/23/2011]5 5 In-Kind 48,775
GDXJ £f2442011]5 5 - In=Kind 35,020
GDXJ &/2572011)5 5 - (n-Kind 185,080
GhY g/26/2011fs | 8 44914 | § - 29,063
GDXI 8/26/2011[8 § < 7 inKind 87,795
DX 8/29/2011]5 $ In-Kind 58,530
EDXI 8/30/2011]8 3 - In-Kind 39,020
GDX) 8/31/20111B 5 - In-Kind 19,506
GDxi o/1/20111B 5 In-Kind 68,271
GDXI T g/2/2011{B 5 - In-Kind 175,554
GDX! 9/6/2011{8 |8 - _In-Kind 165,818
GDYJ a/7/2011]s 5 B In-Kind 9,752
GDXI 8/8/2011!{B 3 - In-Kind 107,261
GDX g/9/2011l8 |8 . In-Kind 126,789
GO o/12/2011!B [ “ In-Kind 78,024
GDXY 8/12/2011]5 s 50,855 | 4 - 29,855
GDX1 9/13/2011{B 5 - In-Kind 28262
GOX} 9/14/2011|5 [3 108,239 [ 5 - 65,901
Fagelof2 \G/HL?-""“‘
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This is Annexure A of 2 pages referred to in Form 603 - Natice of initial substantial holder

Holder of relevant Consideration | Conslderation Non-
interest Date of Acquisition | B/S Cash eash Number of Seeurltles
GDX) 9/15/2011(5 s 8a.6RG | 5 - 56,391
GDXJ gjisf0ulls | $ - In-Kind 29,268
QDX 9/16/2011|5 5 553,523 | § - 356,213
GOXJ g/30/2011|8 ) - In-Kind 206,778
GO 9/¥1/2011iB s - In-Kind 75,192
GDXJ 9/23/201115 5 - In-Kind 03 590
GoX) 9f27/2011{8 H - In-Kind 18 796
GoxXi 9f29/2011[5 5 - In-Kind 9,400
GDX) 0/30/2011(% % - In-Kind 37,600
GOX) 10/3/201148 5 - In-Kind 37,592
GOX] 10/4/2011{8 5 u In-Kind 15,798
GDXY 10/6/20111{8 5 - 1n-Kind 47,596
GDX) 1047/20111B 5 - In-Kind 45,995
GOXJ io/1ij2011|e & . In-Kind 84,591
GOX) 10/11/2011|5 4 10541 | 5 - 4,177
GO 10/13/20111% s - in-Kind 18,802
GDX) 10/14/2011{8 s - In-Kind 9,339
GDXJ 10/18/2011(5 s - In-Kind 150,334
GDX} 10/18/2011|s 5 - In-Kind 46,995
GDXJ 10/20/2011|% 5 " In-Kind 46,995
GDXJ 10721420115 5 - In-KInd 75,192
GDXI ,10,-'24/2011 8 % - In-Kind 37,592
GDX 10/25/2011]B & - In-Kind 140,970
GOX) 10/26/2011!B s - in-Kind 253,692
GDX 10/27/2011|8 5 B in-Kind 93,980
GDXi 10/28/011]5 5 - In-Kind 75,184
GDX 10,'31/2011 B 5 - In-Kind 169,182
DX 11717201118 5 - in=Kind 65,786
GoXJ 11£2/2011ls § . In=Kind 9,308
GDX) 1173201148 s - In-Kind 103,378
el 4] 11/4/2m11B ] - In-Kind 9398
GDY) 11/7/2011(8 5 - In-Kind 263,144
In-Kind transzactions result from GDXJ recelving a basket of securlties (Including Ramelius Resources Ltd} in exchange
for securities in GDXU.
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