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ILAWYERS

AURCRA PLACE, BB PHILLIP STREET, SYONEY NSW 2000, DX 117 SYDNEY

To Company announcements office Facsimile 1300 135 638
ASX
Company Secretary Facsimile + 61 8 8271 1988

Ramelius Resources Limited

From Henry Wong Facsimile 4612 9921 8058
Email: henry.wong@minterellison.com Direct line +61 2 9921 8536
Our Ref  SSE:HLW:20-6818439

Date 4 April 2012 Number of pages (including this one): 6

Subject Notice of initial substantial holder

Please find attached a notice of initial substantial holder in relation to shares in Ramelins
Resources Limited from Van Eck Associates Corporation.

- Regards
MINTER ELLISON

if you do not receive all pages please telephong 461 2 0921 B536

MPORTANT - The contents of thiz facsimile may be privileged and confidential. Any unauthorised use of the cantents is exprassly
prahibhtad. If you have received the document In arror, please advise us by laphane (reverse charges) Immediately and then shred
the documeant. Thank you.
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503 GUIRE  pape 11123 March 2000

Form 603

Comorations Act 2001
Saction 6718

Notice of initial substantial holder

I Company Name/Schema Ramalus Resouress Limitad

ACNARSN 001 717 640

1. Detallns of substantla) holder {1)

Narnies Van Eck Asaociates Corporation (and ite asaoclates rafarted t4 ih parageph 8),
ACN/AREN (f appicabis) NiA
Tha holdar bacame a substantial holder on 0012

2 Dnislls of voling powar
The (olel numbrer of votes atiached to all the voling sharea in the company or voting Interests in the echame that the substantial helder or an assocte (2) had 8
relevant interest (3} In on tha date the subatantial holder became a subslantial holder ara aa follows:

Clags of zacuritas (4) Number of securitias Peraon's voles (5) Voling power {6)
Qrdinary sharesa 16,824,105 16,024,105 5.01%

3. Details of relevant inforasts
The nature of the rolevant interssl the substanlial helder or an associate had i the following voling securities on the date the subslantlal holder bacame a
subatantial hotder are a5 follim:

Holdar of ralavant inleres! Maturs of relevantinterest [7) Claas and number of gecurities

WVEAC holds lin nelavant intarast by having
1:;& pt:wr?r fo an&rglm. nc:mrulrthtfrm axvg;]dsm
, Of Infliarice expreian of, ng
}?QAC;E% Associates  Gorporation powars or disposal of the securities lo which]18.824, 106
the relavant nterast relaies In the ardinary
mourse of Invastmant mansgement
business.

4. Detelis of present reglatered holdera
The parsons repisterad as holders of {ne securilas referred to in paregraph 3 above ore as follows:

Hoidar of ralevant Reglsterad hoider of Person entilied to be Cluss and mumnber
infereat BECUHiles registered ag holder (8} of securitles
Bank af New York Malion aa
cuatodian for tket Veotors Truel - Junlor  (Ordinery sha
VEAC Market Vectors Trusl - Junlor Gold gg&d?\:ung?a g": ;"GB Dm‘;n r 16.6722?;05 e
Miners ETF

6. Consldoration
Ttwe consideration pald for each ralevant Interest referred ta In peregraph 3 atove, and acqulred In the four maniha prier Lo the day that the substantial ioider
bacama a substantial holder is 2z follows:

, Claas and fnumbear
:‘wdﬂr of relenvant Date of acquisiion Consideration (£} of aail:uﬂﬁ;ﬂ
VEAL Sen Anrexure A Cash | Non-cash

6. Asaociates
The reasons the parsons named in paragraph 3 abova arg gasociates of the substantial holder are as follows:

Name and AGN/ARSN (if appicable) Natyra of asaociaton
IVEAC Aracciate under saction 12(2) of tna Comorations Ael.
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Van Eck Securities Corporation PAssociale under section 12(2) of tha Corporations Act.
van Eck Absolute Return Advisers, Inc.  [Assockate under seclion 12(2) of the Carperations Act.

7. Addresses
The pddnstaes of panens namead in s form ane as follows,

Name Addrass
IVEAC A5 Madizgon Avenue, Nese York, NY 10017
[van Eck Securitios Corporation 235 Madison Avenug, Naw York, NY 10017
Van Eck Absolute Return Advisars, Inc. 1336 Marigon Avenue, New York, NY 10017

Signature
print fme  Rugsall Bratnan cepacily Aszistant Vice Presidant
sign hare E | %{ﬂﬂ« Jé 1 date 04201 2
DIRECTIONS
(1} ¥ thare are & number of subatantia) halders with similar or related retevant interasts (eg. # corparation grd its related corporations, of the manager snd

tustes of an aquily tnust), the names could be included I an anvaxurs to the form. if the relevent (nterests of a group of persans are egsentialy gimitar,
they may ke refemed to throughout the form as a specifically named groug if the membership of anch group, with the namas and addresses of membars
ia clearly est out in paragraph 7 of tha torm.

2} See the dafinition of “associate” in section 9 of the Garporations Acl 2001
(3 See the gefinition of "relevam lnteres:'l" in sectlons 808 ang 6718(7} of the Garparations Act 2001,
{4 The voling sheres of & company conatiluie one £lass unleas divided Into saparate ciasses,

(5) Thu tolal number of voles atlachad to all the voting shares In the compsny or voling Interests in tha schame (I any} that the person or an ezsoclale has a
refevant interast in.

(8) The person's votes divided by the total votes in the body corporate ar scheme multiplied by 1o0.

(M Inglude detalls of

@) any ralavant agresment or offer circumstances by which the relevant Infarest was acquired. IF subsection 6718(4) applies, a copy of any
document sating oul the terms of any ralevant agresment, and o alatameant by the parson giving full and scowrate detilz of any contract,
schema or amangemenl, must accompany ihis form, together with a wiiten statarnent cartifying this contrecl, scheme or amangement; Bnd

(o any qualication of the power of a parson to exenciss, contiol the exerclae of, or Infiyence the exarcize of, the voling powers of disposal of the
securities 1 which the relevant inlerest relates (indicating clearly the paricular securties to which the quallfication appies).

Saa he definition of "relevant agraemant® In section § of the Comotations Act 2001,
8 If tha subsatartiat holdar iz trable to detarming the idsntity of the person (=g, f 1he relevant interast anaes because of an gption) write *umknown

(%) Cetails of the consideration must include any and all banafila, moneys and other, thal any person from whom a ralevant inlerest was acquired hes, or
may, become entitled o receive in relalion to that scquisiiion. Detalls musl bo included aven if the banefit iz condilfonal on the happening or nelef a
contingency. Dutails must be (ncluded of any senefit pald un behall of the subsiantial holder or ite aescclate in relation to the acquisilons, even il they
are ot paid dirscy to Iha parson from whom the rolevant interost was acguinad,
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GUIDE

This guide does not form part of the prescribed form
and is included by ASIC to assist you in completing and
lodging form 603.

Signature

l.odging period

L.edging Fee

Other forms to be
sompleted

Additional information

Annexuros

Infarmation In thie guide Is Intehded 35 a guide only, Please consult your accountant or solicktor for further advice.

Thig Torm swust be signed by allher A director o @ secretary of the substantial haider,

Nil

Nil

Nit

()

[{4)]

(<)

LT Y 1 R K. Y

If additional space 18 required W complete & quastion, the Information may ba included on a asparate pleca of
paper annaxad 1o the form.

Thia nofice must ba givan to & listed company, ar 1ha respongitie antity for & listad managed invastment achama,
A copy of this notice mugt Slsg be given (o each relevant secunties exchanga,

Tha pereon mue! give & copy of this notice;
() wilhln 2 buainese days after they becomn aware of tha nformatien; or

{i} by 9.30am on the next rading day of the relavant securities exchangs alar thay become awang of the
information If:

(a) 2 takedver bid s made far voling shares in the company or voling intereste in the schama: andg

8] the person becomes aware of the information during tha bid period.

To make any annaxuna esnferm to Ihe regulslions, you must

use Ad size paper of white or Ight pastel eolour with 8 margin of at [aast 10rvwn on a0 sdes

show the carpetition name amd ACN or ARBN

number the pagas consseculivaly

print o tyise in BLOGK lettars in dark blue or black ink sa that the document is cléardy legible when photocopled
Identify the annexura with @ mark such as A, B, G, ele

andarse Iha annexurs with the wordy:
Thiz Iz annexurs (mark) of (nuthbiar) pages referred i in form (form humbar and tilke)

Sign and dete tha annexure.
The annexure must ba signed by the sama pereon(s) whe signad tha form.

ME_RTIRIBR0_T (W2iKndx)
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This is Annexure A of 2 pages referred to in Form 603 - Notice of initial substantial holder

Holder of relevant Date of Consideration | Consideration Non-
interast Acquisltion/Disposal | B/S Cash cash Number of Securities
GDXI 12/1/2011 (B 5 - in-Kind 37,540
GDXi 12/272011(5 [ - In-Kind 18,770
GDX! 12/6/2011(5 5 - In-Kind 9,385
GDX 12/6/2011|8 % - in-Kind 281,550
abxi 13477201116 4 . Ih-Kind 65,605
Ghxd 12/8/2011]5 ] - In-Kind 37,540
GDXJ 12/9/2011(5 5 - In-Kind 9,385
GDX) 12/12/2011[5 5 - In-Kind 45,925
GDX) 127137201115 5 - In+KInd 28,152
GDXJ 12714720115 5 - in-Kind 168,912
GDXI 12/14/2011|8 S 86,169 | § - 70,697
GDX} 12/15/2011]5 5 - In-Kind 215,855
GDX) 12/15/2011|8 5 101,822 [ 5 - 86,580
GDXJ 12/16/2011(5 5 - In-Kind 28,158
GDXJ 12/16/2011|B 5 1,185,482 | & - 992,587
GDX) 12/18/20115 $ 80,310 | 5 . 6B,81B
GOXI 12/19/2011(B 5 - In-Kind 30,321
GOXJ 12/20/2011|8 4 - In-Kind 10,097
GoXJ 12/21/2011(8 4 - In-Kind 111,067
GDxJ 127217201115 5 112,802 | & - 93,006
GDX) 12/22/201115 5 980,759 { 5 - 883,390
GDXJ 12/23/2011|B s - tn-Kind 40,404
GDX 12/28/2011|5 5 - In-Kind 9,470
GDXI 12/30/2011|B 5 - In-Kind 94,730
GOX 1/3/20121{B 5 " In-Kind 66,311
GDXJ 14720128 5 - In-Kind 37,864
GDX) 1/5/2012|8 ) - in-Kind £#5,203
GDX! 1/9/2012|8 $ - In-Kind 160,939
GDhXJ 1/9/2012|5 8 14,265 | § - 13,156
GDXJ 1/10/2012|B 8 . In-Kind 284,010
QDX 1/11/2012]6 5 - in-Kind 56,802
GDhX! 1/12/20121B 5 - In-Kind 85,203
GDX 1717201215 5 - In-Kind 9,457
GOXJ 1/18/2012{B 5 - In-Kind 66,262
GDXJ 1/25/2012(8 g - In-Kind 28,398
GOX! 1/26/2012|B s - In-Kind 104,115
GDXJ 1/27/20121B 5 - in-Kind 274,485
GOXJ 1/30/2012(8 5 - in-Kind 47,325
GDX) 1/31/2012|8 5 - In-Kind 47,315
GDX) 2/1/4012]a 5 - ln-Kind 113,580
GDX) 2{2{2012|8 3 - In-Kind 28,386
GDXJ 2/372012(5 5 - In-Kind 9,462
GDXJ 2/6/201215 s - In-Kind 37,856
GDXJ 2/7/2012(B 5 - In-Kind 18,926
GDX] 2/10/2012|5 5 - In-Kind 56,778
GDX) 2/10/2012{8 5 68,065 | & - 80,730
GDX 2/13/2012|5 5 - Ir-Kind 151,984
GDXJ 2/14/201215 4 - In-Kitvd 9,498
QAR
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This is Annexure A of 2 pages referred to in Form 603 - Notice of initial substantial holder

Halder of relevant Date of Consideratlon | Consideratlon Non-
interast Acquisition/Disposal | B/S Cash cash Number of Securittes
GDN 2/15/2012(% 5 - In-Kind 66,486
GDXJ 2716201215 5 - In-Kind &b,486
GOX) 2/17/2012]5 5 - In-Kind 28,497
GDYJ 2/23/2012|B 5 - In-Kind 75,984
GDXI 2/29/2012]5 5 - In-Kind 104,456
GDhX) 3£1/2002(s 5 - In-Kind 76,000
GDX! 3/2/2012|8 ] - in-Kind 66,493
GDXI 375720125 S - In-Kind 152,000
GDX) a/6/2012|5 5 - In-Kind 104,511
GDX! 3/7/2012]5 5 - In-Kind 9,501
GDX} 3/13/2012(5 5 - In-Kind 9,501
GDXYJ 3/14£2012|5 5 - tn-Kind 171,000
GDXJ 3/16/2012|8 5 471,557 % - 523,587
GDXJ 3/19/201218 [ - fn-Kind 9,826
Gbxd 3/19/201215 s 73,3281 % - 82,532
GDXJ 3/2172012|D 8 - In-Kind 29,349
GDXJ 3/23f2012|8 5 - In-Kind 185,660
GDXI 3/26/2012|8 S - In-Kind 156,528
GDXYJ 3271201218 5 - In-Kind 361,934
GDXi 3/29/2012|B g - In-Kind 58,722
GDXW 3/30/2012|8 5 - In-Kind 205,506
In-Kind transactions result from GDXJ receiving a basket of securities (including Ramelius Resources Ltd) in exchange
for seeurities in GDX),

Fre OM

o\t ( ’

L

Page 2 of 2

BTECHBE9CETABETA « NOSITI3 H3LIMINW

BETT ZTdC FR- B



