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Dear Sir/Madam,
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Ramelius Resources T.td, Please do ot hesiare 1o contact me at mtang@prortoom
if you have anv quesuons.

Sucerely,
Magme Tang

EROY AL BANK MPLAZA SOUTH TOWERXR.
SUITEZ2IGO, PO MO X 27

TORODXTO, O M52
T 416 245 7007 7 A0H 943 4497 T L FREES 1 RA6 200 9906

1-4



J-12-28ic w331 FROM TO: PFR=ZE [

604 Page a3 15 July 2001

Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme  Ramalius Resources Limited

AGN/ARSN 51001 717 240

1. Dotalls of substantlal holder (1)

Name Sprott Asset Management LP (SAM)

ACN/ARSH (if applicable)

There was a change n the interests of the

substartial heldar on Maw 2012
The previcys notice was given o tha company on Petember X011
Tha pravious notice was datec Deccplsar 2011

2. Provious and present voting power

The total number of votes atiached 1o all the voting shares n the campany or waling interests In the scheme that the substanhal holder or ar
associate (2) had a relevantinereat (3) in when last raquired. and whan now requlrec. to give a substanlial holding nolice ta tha company or
gcheme, are as fallows:

Class of securities (4] Fravicus notica Present notice i
Person's votes Valing powar (5} Parsen's voles voting power (5) |
Crdinary Shares 3,519,910 15,87 33, i5%,4E0 481 |

3. Changes In refevant Interests

Particulars of each change in, or change in the naturs of. & relevant interast of (e substantial holder or an associate in voling secunties of (he
company or scheme, ginge the substantial hoider waes fas’ raquired 1o give & substanial holding nollce Lo the company or scheme are as
fol ows:

Ferson i
whose 1
relavant
Nate of intares! Natura of | Conslgeration g ven in relation
Change changed Change o change Clags and number ol gecuniies aflected
ordinary |
16-Cec-11 | SAM Seil 11875 AUD 208 998 shares .
orginary :
22-Cot-11 | SAM Se.l 11301 ALD 166,000 shares
ordinary
d.Jan-12 SAM Sel 11168 AUD £2.000 shares
ordinary
S.dan-12 SAM Sel 11074  AUD 188 000 shares
ordinary |
3-Jan-12 SAM Sel 11214  AUD 100 000 shares
ordinary
10-Jan-12 | SAM Sel 10266 AUDR 200,000 shares
ordingry
12-Jan-12 | S5AM Sel 1971 AUD 87,834 ghares
ordinary
12-Jan-12 | SAM Sal 10735  AUD 139.700 sharas
ordinary
AFeb-12 SAM Se 0931 AUD 66,500 shares
i ordinary
G-Feb-12 SAM Sel 11354  AUD 79,000 sheres
ordinary
15-Mar-12 | SAM Seil 0.0071  AUD 220.900 shares
ardinary !
22-Mar-12 | SAM Sell 08200 AUD 271 300 sharas
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ordinary
30-Mar-12 | SAM Sell 0B6BS  ALD 73,200 shares
ordinary
B8-May-12 SaM Sell 04813 ALD 1,146,030 shares
ordInary
9.-May-12 SAM Sell 34368 AUD 1.174.000 shares
ordinary
10-May-12 | SAM Sell 04613 ALD 3,300,090 shares
ordinary
11-May-12 | SAM Sell 05163 AuUD 3,520,000 shares
ardinary
11-May=12 | SAM Sell 05127 AUD 773000 shares
i ardinary
14-May-12 |+ SAM Sell 05011 AUD 3,030.000 sharas  ’
ardinary
. 15-May-12 | SAM Sell 04688 AUD 1,021.800 shares
i ordinary
16-May-12 | SAM Sall 04740 AUD 1,346,940 shares
ordinary
i 15-May-12 | SAM Sell 04638 AUD 478,200 shares .
ordinary
16-May-12 | SAM Sell 0.4740 ALUD 653,060 shares l
ardinary
17-May-12 [ §AM Sell 04819  AUC 800,000 shares .

4. Present relevant intorasts

Particulars of each relevant interest of the substantial heider n voting securities after the change are as follows

Holder of relevani T Registered halder of | Parson eriitied [ Nature of redpvant | Ciass and Person's votes
interest securities i ba raglstered ~ nterest (&) nurber of
as holder (8} | securilies
PR Dexis M . s Jrdirary
T ML "men. o
AR Investsr rcre Lie qm Znares
Scrviczes pertialic manages | g g0, 276 15,700,306
acting of benalfl of various — —
Carmark - . . Crdinacy
. . fands and crraged
LEM Soeourivties : Shares
ACCCLnLS. - . o
Tne, i, LY0, 54T 10,050, 44!
Ordinazy
SANM Broria Capirtac “rar
& 1. 'iz4 SUE B
Ordinary
ZAM Cradit Suisse shares
1 2nd, 120 GG, UG

5. Changes In association

The persons who have become associalas ’2) of. ceased 1o be associates

substantial hoidar in relation 1o veling interests in the company or scheme are 85 Tollows:

of, or have chenged the nalure of their association (8] with, the

’7Na'ne and ACN/ARSN (if applicable)

Nature of assoclatlon

L

6. Addresses

|
N

The addresses of persans namec in (his form are as (clows:

i Name Address
]
: 200 Bay Streat. Suile 2700, P O Box 27
‘ Sproll Assal Management LP Toronto. ON Canada MSJ 201
- ;
‘{ |
]
Signature
print nama

sign here
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(1)

DIRECTIONS

Il there are & number of cubslantial holders with similar of related reievant interosts (9. a corporation and its related corporations. or Ihe
manager and trustee of an equity trust), the names coud be included in an arnexure 1o the form. IT the rolevant Interests of a graup of parsons
are essentially skmilar, they may be referrsd ta throughout the form as  ¢pecifically named group if tha membership of each graup. wilh tha
names and addressas of members 15 c.early sel cut In paragraph § of the farm,

Sen the defintion of “pssocals” in section 9 of the Corporations Act 2001

See {he dalinition of “relevant interest” in sections 608 and 67 1 B(7) af the Carporationg Act 2007,
The vollng shares of a company consttute cne class uniass divided into seperate classes.

Tha person's voles divided by he tctal voles in the body corporate of scheme multipliec try 100,

Includle detais of:

ta) any relevant agreement ar other clicumstances because of which the cnange in relevant inlarest occurred. If subsection 6718(4)
applies, a copy of ary dacurmen! setting out the larms of any relevant ag-eemeni. a1d a slatement by the person giving full and accurale
de1aila of 3ny contracl scheme o arangemen:, must accempany this farm, togatner with a written statement ceditying this cearact,
scheme ar arrengament, and

{t} any qualificalion of the power of a poraon o exercise, conlral the axercise of. or Influence the axarcise of, ke voling powers or disposal
of the securities ta which the relevant Interest relates (indicating clearly the partcular securis to which the qualification apoiies).

See the definition of ralavant agreement’ in sechon § of the Cotporations Act 2001

Oistails of the consideraton must include any and all benefits, money and other. ba! any persoen from whorm a ralavant .nterest was scquired
has, or may, become anfitied ta recelve 0 7@ ation 1o thal acquisilion. Detalls must be inc uced even if the benefit is condiional 01 the nappening
or not of 3 canlingancy. Dalails must be included of sny banelit paid or behall of the subs:antial halder or lis assoclate 'n refation 1o the
acguisitions, aven il they are not pa d directiy lo tha person from whom he relevant interast was acquired

f the substantial helder is unable 1© determine the identity of tha person (eg. If the relevant nterest arsas because of an option) wite "unknown®.

Gre details, if spproariate, of the prasent association ang any change In that assacigtion singe the asl substantial holding natice




