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10 December 2003

Australian Stock Exchange Limited
Level 8, Exchange Plaza

2 The Esplanade

PERTH WA 6000

Fax 9221 2020 (1 page)

Attention:  Christine Panetta
Senior Companies Advisor

Dear Sirs
Director's Fees

Reference is made to your letter of 9 December 2003 in connection with the above

matter.
Rand Mining ML, (Rand) confirms:

1. No directors fees have been paid pursuant to resolution 4.

2. Rand will not pay any director’s fees (other than salaries to executive
directors) until shareholder approval has been obtained to the payment of
those fees in accordanee with Listing Rule 10.17.

3. Rand is in compliance With the Listing Rules and, in particular, Listing Rule

3.1
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[ you have any questions in relation to the above, pleasc contact the undersigned.

Yours faithfully,

—_

Frank O'Kana
Diractor

Eand Mining NI
ACN Q04 469 GO0

Suite G 1/2, 49 Melville Parade, South Perth, WA 6151 Australia
Correspondende: PO oy 507, West Perth, WA 6672 Australia
Telephone (O8] 9474 21135, Fax (08) 9347 9946
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WEST PERTH WA 6872
By facsimile: 9367 9386
Dear Sis
Rand Mining NL (the “Company”)

We refer o the Notice of Annual General Meeting lodged with the Company Announcements
Office of Anstralian Stock Exchange Limired (*ASX™) on 2 December 2003 (the “Notice™).

Based solely on the information provided, ASX confirms that resclution 4 of the Notce does
not comply with listing rule 10.17. Accordingly, the Company is advised that the payment of
any directors fees pursuant to resolution 4 of the Notice will constitute a breach by the
Company of listing rule 10,17,

In light of the above, please respond o each of the following questions,

1. Flease confirm that no directors fees have been paid pursuant to resolution 4 of the
Notice,
2. Please confirm that the Company will not pay any directors fees until shareholder

approval pursuant to listing rule 10.17 has been obtained.

3. Please confirm thar the Company is in compliance with the lising rulés and, in
particular, listing rule 3.1.

Your response should be sent to me on facsimile number (08) 9221 2020. It should not be sent
to the Company Announcements Office.

Unless the information is required immediarely under listing rule 3.1, a response is requested as
soon as possible and, in any event, not later than the close of business (.. 5,00 pm W.S.T.) on
Wednesday, 10 December 2003.

The response must be in a form suitable for release to the market. If you have any concern
about release of a response, please contact me immediately.

Listing rule 3.1
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Listing rule 3.1 requires an entity to give ASX immediarely any information concerning it that a
reasonable person would expect to have a material effect on the price or value of the entty’s
securities, The exceptions to this requirement are set out in the rule,

In responding to this lerter you should consult listing rule 3.1 and the gwidance note titled
“Continuous disclosure: listing rule 3,1,

If the information requested by this letrer is information required to be given to ASX under
listing rule 3.1 your obligation is to disclose the information immediately.

Your responsibility under listing rule 3.1 is not confined to, ar necessarily satisfied by,
answering the questons set out in this letter,

Trading halt

If you are unable to respond by the time requested, or if the answer to question 1 is yes and an
announcement cannot be made immediately, you should consider a request for 4 trading halt in
the Company’s securities, As set out in listing rule 17.1 and the guidance note titled “Trading
halts” we may grant a trading halt at your request. We may require the request to be in
writing. We are not required to act on your request. You must tell us each of the following,

The reasons for the trading halt.

How long you want the trading halt to last,

The event you expect to happen that will end the trading halr,

That you are not aware of any reason why the trading halt should not be granred,

Any other information necessary to inform the market about the trading halt, or thac
we ask for, :

The trading halt cannot exrend past the commencement of normal rading on the second day
after the day on which it is granted. If a trading halr is requested and granted and you are stiil
unable to reply to this letrer before the commencement of trading, suspension from quotation
would normally be imposed by us from the commencement of trading if not previously
requested by you. The same applies if you have requested a trading halt because you are unable
to release information to the marker, and are sti!l unable to do so before the commencement of
rrading.

If you have any queries in relation to this letter, please contact me.

Yours faithfully

'ﬁ) by
J-WQﬂE

e’

Christine Panetta
Senior Companies Advisor

Direct Line: (08) 9224 0014
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