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OVERLAND RESQURCES LIMITED
ACN 114 187 978

TERMS AND CONDITIONS OF OFTIONS

Options to be issved to KTM Caplial Fy Lid

The material terms and conditions of the Options are as follows:
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the Opfions will be exercizalle at any fime prlor o 500pm WET on
4] December 2011 (Expiry Date}. Opfions not exercised on or beforg the
Expiry Date will automatically lapse:

the Options may be exercised whally or in part by completing an application
torm for Shares (Nofice of Exerclse) delivered to the Company's share registry
and recaived by it any time prior to the Explry Date;

each Optian will entifle the holder 1o subserbe (in respect of each Option
held) for a Share with an exercise price of 20 cents;

the Opfions will not be quoted on ASX;

vpon the exercise of an Opfion and receipt of all relevant documents and
payment, the holder will be allotted and issued a Share ranking pari passu
with the then issued Shares;

the Company will apply fo ASX fo have the Shores granted Official Quotation:

a summary of the terms and conditions af the Opfions, including the Notice of
Exercice, wil be sent to all holders of Options when the inifial holding
stotement is sent;

any Notfice of Exercise received oy the Company's share ragistry on or prior fo
the Expiry Dote wil be deemec 1o be a Nofice of Exercise o5 af the last
business day of the month in which such notice is received;

there will be no parficipaling entitlernents inherent in fhe Opfions fo
participate in hew issues of capltal which may be offered to Shoreholders
during the curency of the Options. Prior fo any new pro rata ssue of securties
to Shorehalders, holders of Opfions wil be nofified by the Company and wil
be afforded 7 business days before the record date (to detemine
entilements to the issue), fo exercise Optians;

in the evenmt of any reconsfructian [including conselidation, sub-division,
reduction or refurn} of the issued capital of the Company prior to the Epiry
Date, all righis of an Option Helder are o be changed ina manner conslstent
with the ASX Listing Rules;

subject to the Corpordtions Act, the ASX Listing Rules and the Constitution, The
Opfions may be transferred at any time prior o the Expiry Date; and

shares issued pursuant fo fhe exerciss of an Opticn will be isued not mare
than 14 daye after the date of the Notice of Exercise,
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