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Geologic Resource Fund, Ltd, Geologic Resource Fund LP and related
funds — Notice of change of interest of substantial holder for Overland
Resources Limited (ASX:0VR)

We act for Geologic Resource Fund, Ltd, Geologic Resource Fund LP and
related funds (Geologic).

On behalf of Geologic we enclose a copy of a notice of change of interest of
substantial holder in Overland Resources Limited.
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Form 604

Corporations Act 2001
Section 87T1B

Notice of change of interests of substantial holder

To Company NamerScheme Cverland Resources Limited

ACN/ARSN 114 187 878

This notice [s given by each of Geologlc Resource Fund, Ltd, Geologic Resource Fund LP, Geologic Rescurce Opporiunilies
Fund, Ltd, Geologic Resource Opportunities Fund, LP, Geologic Resource Partners LLC and GRI Holdings LLC (iogether, the
GR Group}, and George Ireland and each of GRI Holdings LLC and Ring Capital Corp (together.- Gl Assoclates).

1. Detalis of subatantial holder (1)
Nams Each Member of G! Associates and the GR Group

ACN/ARSN (if applicable) n‘a

‘There was a change in the interests of the

substantial holder on 20/08/08 {dllution by further issua of aharas)
The previous notice was given {o tha company on foB/oB
The previous notice was dated 108/08

2. Previous and present votlng power

The total number of voles altached to all the voting shares in the company or voling interests in the schema that the substantial holder or an associale (2) had 8
relevant interest (3} In when last required, and when now required, to give a substantial hoiding notice lo the company or scheme, are as follows:

Class of securities (4) Pravious notica Present notice
Person's voles Valing power {5) Person’s votes Vating power (5)
Ordinary shanes }6.700,000 12.07% 8,821,000 9,22%

3. Changas in relevant interests

Particulars of each changa in, or. change In the natwre of, a relevant interest of the substantisl holder or an assaclate in voting securities of the company or
schame, since the substantial holder was last required to give a substantial holding notice to the company or schame are as follows:

' . Class and
Dale of Passon Nalure of Cansldesalion number of Person's voles

retevant interost given in relation =
change change (€} securilies affected
changed to change (7) affected

Dilution by further issue of
shares; Acquilsitions and . 18,288 ording
20/06/08 Gealogic Resounce  [disposals causing net See annexure “B” sharesl ¥ 18,268
Fund, Ltd decrease in benaficlal
lownership by 18,286 ordinary

Geclogic Rescurce
20/06/08 Fund LP (by Its
managing pariner
Gealoglc Resource
Partners LLC)

sharas; ulsitions and :
dlsposamusing net See annexurs “B" 26'423::9?"5” 26434

Increase In beneficial
ownership by 26,434 ondinary
shares

Dilution by furlner issue of
shares; Acquisilions causing
increase in inhe extent of the
following interest: power (o
control the exercise of tha
right to vole or right to dispose
of ordinary shares by reason £93.000 ordina
of having control of - . rdinary

invastment decisions as See annexure °5" shares 891,000
investment adviser of
Geologlc Resource Fund, Ltd
|and Geologic Resource
Oppottunitles Fund, Lid and
genaral partner of Geclogic
Resource Fund LP and
Geologic Resource
Opportunities Fund, LP.

20/08/08 Geologle Resource
Partnars LLC
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Drawbridge Global
Macro Masler Fund  |Disposed of beneficial 397.027
01/01/2008 Lid (by i1s managing jownershlp of 397,027 ordinary|Ses annaxure "B" di ' h 397.027
parlner GRI Hofdings sharea ordinary snares
LLC})
GF Aurum Partners i :
N . Dispcsed of beneficial
Ltd {by Its managing - 353,142
01/01/2008 ﬁg;erGR' Holdings mﬂf&ﬁsﬁa.ﬁz Sae annexure "B ordinary shares 353.142
GF Aurum Olfshore . .
Disposed al beneficial
Partners LId {by lts . - 132,885
01/01/2008 managing pariner GRI g;van;r:hlp ol 132,685 ordinary[See annexure "B ordlnary shares 132,685
Holdings LLC)
Gealoglc Resource
Opportunities Fund,  |Diiution by further issue of ;
010172008 |Up by ils managing |shares; Acquired beneficial [See annexure "B" 307,580 ordinary 307,580
partner Geologlc ownership of 307,580 ardinary
Resource Partners  {shares
LLC)
. Dilution by furlher issue of i
0110172008 g“’?&meﬁ““’: shares; quulred beneficial  |See annexure "B” 575‘2;143:’;:'“8” 575,274
LEpOMUNEes FUN%:  iowmership of 575,274 ordinary
shares
Diltlion by further issue of
shares; Acquisifions and
disposals leading o a net
increase {n the number of
shares subject to the folitwing 121,600 orc
interest: 1aken under sections wgu GO0 ordinary
20/06/09 'GRI Holdings LLC  [S0B{3){a) and (b) of the See annexure " shares 121.000
Corporation Aclto have 2
relevant interest by reason of
having voling power of greater|
than 20% In and control of
i eclogic Resource Partners -
: LLE
Dilution by further lssue of
shares; Acquisitons and
disposals lsading to a net
Increase in the number of
shares subject to the followin; ;
120/08/08 &1 Associal interest: [al.fz:::under section 9 See annexure "B" 121'05?;?;?“5” 121,000
sociales 08(3)(a) of the Corparaticn
{o have a relevant interest
by reason of having voling
power of greater than 20% in
ealogic Resource Pariners
LLC
Disposa's leading to ceasing
of the following inlarest: No
::g;a;m%ﬁ:: longer taket"l undgr section 5 538185
04/D1/08 GoldLLC and Sun  [C0Bi)ia) of the Corporalion |ees annexure “B" ordinary shares 5,938,166
Valey Goa L [ cosan G have. >
P a8) oling power of greater than
20% In Geologic Resaurce
Partners LLC
4. Present relevant interests
Particulars of each relevant intarest of the substantial helder In voling securilies after the change are as lollows:
Holder of Reglstered Person entiled Nature of Class and
relevant holderof 10 be registered relevant number of Person's votes
Interest securities as holder (8) interest (8} securities
HSBC Custody . .
cosose o o [SEESSTIT oot L2750 oz
asounce Limited 14,425,712 ordinary shares.
Fund. Lid
HSBC Custody inary
Nominees {Ausiralia) ||SEC Custody Nominees | 0 1,512,434 ordinary g 500 42y

Limited

(Austrafia) Limited

1,512,434 ondinary shares

shares
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Geologic
Resource
Opportuniies  fyeac custody )
: . 307,580
Fund, LP (by its |nominees (Australia) &ig&?gfﬁ%gj MIR2ES  \aneficlal owner of 307,880 e Y 307,580
managing Limited ordinary shares
pariner
Gaclogle
Resource
Pariners LLC)
Geclogle HSBC Custody .
Resource  [Nominees (Australia) 150 CUsiOd NOMITBES ipoopiy cumer of 576,274 (s O 7 (575,274 ordinary shases
Opporiunities  [Limiled ordinary shares
Fund, Lid
Power to conlrol the
axercise of lhe right to vote
or right to dispose of
ordinary shares by reason
HSEC Custod of having contral of
i usiody HSBEC Custody Nomi investment declslons as [ 821,000 ordi 6,821,000 ordi
Sm Nominees (Austraiia) (Austrari:;um,i,tec? e invesiment adviser of shares orenan shares ornany
Derinors LLG Limited Geologlc Resource Fund,
arine Lid and Geologic Resource
Opportunities Fund, Lid and
general pariner of Geologic
Resource Fund LP and
Geologlc Resource
Opporiunities Fund, LP.
[Taken under sections
HSBC Custod 508(3)(5) and (b} of the
us ooy HSBC Custody Nomi arparation Actto have a g g34,000 ordi
GRI Holdings  [Nominees (Australle) 7y e S M58 |coravant ntosest by reason [ehares | [P-021.600
LLC Limited of having voting power of
greater than 20% inand
control of Geologlc
Resource Parners LLC
'é';ge; under tii«eclit‘m
@) of the Corparation
n;.;a_c °”“(Kﬂ§1 ralia) [HSBC Custody Nominees fo)l(,a)ve a ,e|e§'£npf 6,821,000 ordinary Jo o0 000
Gl Associates  mited (Australia) Limited interest by reascn of having [shares e
. {ng power of greater than
20% In Geologlc Resource
Partners LLC

§. Changes In assoclatlon

The persens wha have become assoclales (2) of, ceased to ba asscciales of, or have changed the nature of their association (9) with, ihe substantial halder in
retatlon to voting interasts In he company or scheme are as follows:

4./

Name and ACN/ARSN (if -
sppiicable) Nature of association
nja nia
6. Addresses
The addresses of persons named In this form are as follows:
Name Address

Sea Annaxure "A"

See Annexure "A"

]
Signature

printname Julls Segal

slgn here

204927221_1
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(5)
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{8}

DIRECTIONS

if there are a number of substantial holders with similar or related relevant interests {(eg. a corporation and ils relaled corporaliens, or the manager and
trustee of an equity trust), the names could be included In an annexure io the form. If the relevant interests of a group of persons are essentially similar,
they may be refarred to throughaout the form as a specifically named group if the membership of each group, with the names and addmsses of members
is clearly set out in paragraph 6 of the form.

See the definitton of "associate” In sectlon 9 of the Corporations Act 2001,

See the definition of “relevant interest” in sections 608 and 671B{7) of the Corporalipns Act 2001.
‘Tha voling shares ¢f a company constitule one class uniess divided inlo separate classes.

The pesson's voles divided by the total voles in the body corporate or scheme multiplied by 100.

Inciude details of:

(a) any ralevant agresment or other circumstances because of which the change in relevant Interest occurred. If subsection 671B(4) applies, a copy!
of any document satling out the terms of any relevant agreement, and a statement by the person giving (ull and accurate details of any contract,
scheme of arrangament, mus! accompany this form, together wilh a written statement certifying this contract, scheme or arrangement; and

{b) any qualification of the power of a person to exercise, contro! (he exercise of, or infiuence the exercise of, the voting powers or disposal of the
securities 1o which the ralevant interest relates (indicating cleasly the particular securities lo which the qualification applies).

See lhe definilion of "relevant agreement” In section ¢ of the Corporations Act 2001,

Detaila of the consideration must inciude any and all benefits, money and cther, that any persen from whom a refevant Interest was acquired has, or may,
become entitled 10 recalve in relation to that aequisition, Detalls must be included even if ihe benafit is conditional on the happening or not of a
contingency. Detalla must be included on any benafit paid on behalf of the subslantial holder or Its associate In refation to the acquisitions, aven if they
are not paid direclly to the person from whom the relevant interest was acquired.

If the substanlial holder is unabile to determine the identity of the person {eg. if the retevant interest anses because of an oplion) write *unknown'™,

Give datailg, I appropriale, of the present association and any change in thal association since the last subslantial holding notice.
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Annexure "A"
This is tha Annexure of 1 page marked "A" referred
1o In the form 604 Notice of change of substantlal holder
Signed by me and dated}| August 2008
1. GI ASSOCIATES
Name Address
George Ireland 535 Boylston Street Boston, MA 02116 USA
Ring Partners LP 535 Boyiston Street Boston, MA 02116 US
2. CR GROUP
Name Address
Gegclogic Resource Partners LLC 535 Boylston Street Boston, MA 02116 USA

GRI Holdings LLC

535 Boylston Strest Boslon, MA 02116 US

Gealogic Resource Fund, Lid

c¢/o Galdman Sachs Administration Services
Gardenia Court, Suile 3307

45 Market Strest, Camana Bay

Cayman [slands, BW|

Goeologic Resourca Fund LP

535 Boylslon Street Boston, MA 02116 USA

Geglogic Resource Opportunities Fund, LP

535 Boylslon Street Boston, MA 02116 US

Geologic Resource Opportunitiss Fund, Ltd

¢/o Goldman Sachs Administration Services
Gardenia Court, Suite 3307

45 Market Street, Camana Bay

Cayman Islands, BWI
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This Is the Annexure of 2 pagse marked "B" referred

ta in tha form 604 Notice of changa of substantial holder

Signed by me and dated

..................................................

August 2008

..................................

Julle Segal - Authorised Representative

Geologic Resource Pariners L1C

Annexure "B"

Detall of Consideration

Date Transaction | Holder of relevant Interest | Consideratlon glven in relatlon Clasa and number of Person's
to change securliies affected votes
affected
Fund ,
rebalance- Szologlc Resource Fund,
22/05/2007 | disposz] Fund rebalance {disposal) 11,215 ordinary shares 11,215
Fund .
rebalance- Geologgc Resoqroe Fund
o LP {by its managing partner
2210512007 AN | Gealogi RSOUIC® | [ rebalance (acquision) | 11,215 odinary shares | 11,215
Partners LLC) acq : iy '
Acquisition on .
041212007 { ASX Benlogic Resource Fund, $0.650 per share 6,076 ardinary shares 6,076
Acquisiion on )
04/12/2007 | ASK Goologlc. Resource Fund $0.650 per share 2,070 ordinary shares | 2,070
Acquisition on .
Drawbridge Global Macro .
0471212007 | ASX Master Fund Lid £0.650 per share 927 ordinary shares 927
Acquisition on
0411212007 | ASX GF Aurum Partners Ltd $0.650 per share 742 ordinary shares 742
04212007 Qg;élisition M| GF  Auum  Ofishore $0.650 per share 185 ordinary shares 185
Partners Ltd 7P v
Acquisition on .
Drawbridge Global Macro
051272007 | ASX Master Fand Lid $0.640 par share 11,100 ordinary shares 11,100
Acquisition on
0511212007 | ASX GF Aurum Parfners Ltd $0.640 per share 44400 ordinary shares | 44,400
osraz0r | gk | GF  Aumm  Ofshore $0.640 per share 55,500 ordinary shares | 55,600
Partners Lid oA0p ! Yy '

2049272211
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Date Transactlon | Holder of relevant interest | Consldaratlon given in relfation Class and number of Parson's
1o changs sacurities affected votes
affected
2’;‘;‘ e | GF Aunm Patners Ltd (by
its managing pariner GRI )
01/01/2008 Holdings LLC) Transfar of fund balance 353,142 ordinary sharas 353,142
f:sl:guciure Geologic Resource
01/01/2008 Opportunities Fund, LP (by
l(tESeol I;;I:anaglng R parl}ner Transfer of fund balance from GF
b am‘frs 1) esource Aurum Pariners, Ld 353,142 ordinary shares | 353,142
Furd .
Drawbridge Global Macmo
festuctlie | \atar Fund LTD (by its
managing parfner GRI .
01/01/2008 Holdings LLC) Transler of fund balance 397,027 ordinary shares 397,027
Fund
GF  Aurum  Offshore
restuctore | painers  Lid by its
01/01/2008 E;g?:?gu;guc?mer GRI| Transfer of fund batance 132,685 ordinary shares | 132,685
Fund . Transferof fund balance from
testnicture geo’;%:;iﬁa s Fun dREs:ume Drawbridge Global Macro Master
01/04/2008 PP ' Fund,Ltd ... 397,027 ordinary shares | 397,027
Fund . Transfer of fund balarce from GF
0140412008 | restructure gg:fggﬁﬁes Eund U2 | punum Ofshora Partners, Lid | 132,685 ordnary shares | 132,685
ir:;’blﬁance- Geologic Resourca Fund,
1110212008 | disposal Ld Fund rebalance (disposal) 13,149 ordinary shares | 13,149
'::t:'aldame_ Geologic Resourcs Fund,
acquistion LP (by its managing partrier
11/02/2008 E;%“eg:um ReSOUTS | kg rebatance {acquisition) 13,149 odinary shares | 13,149
f:b'gance- Gealogic Resaurce
11/02/2008 | disposal Opportuniies Fund, Lid Fund rebalance (disposal) 45,562 orcinary shares | 45,562
E;;gm“xb Geologic Resource
< Opporiunites Fund, LP (by
atquisiion
ils  managing  paitner
1110212008 g:rt::l?:LLC) Resource | pnd rabalance (acquisition) | 45.562ordinary shares | 45,562
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