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ALISTRALIAN STOCK EXCHANGE

MARKET RELEASE

1 November 2004

Cervantes Seafood Limited

SUSPENSION FROM OFFICIAL QUOTATION

The securities of Cervantes Seafood Limited (the “Company™) will be

suspended from quotation immediately, following the appointment of an
administrator,

Security Code: CVs
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1 November 2004

Compary Armouncements Office
Anstralian Stoek Exchange

PO Box H224

Australiz Square

Sydney NSW 2000

APPOINTMENT OF ADMINISTRATOR

The Board advises that the Company has today appeinted a voluntary administrator.

The Company has been unable to secure the sapport of a sufficient number of fishermen and, as a
regnlt, it unable to guaraniae adequate supply of product for its processing and export facilities for the
2004/ 05 lobster season in Western Aastralia. The Board considers that there is a substantial degree of
uricertainty surronnding the Company’s ability to operate and trade successfully under present
arrangements.

Accordingly, Mr Gary Anderson has been appointed Administrator of the Company on 1 November
2004, pursnant fo section 436A of the Corporations act 2001 (“the Act”). Mr Anderson will take control
of the Company’s businesses, property and affairs with immediate effect.

The Comparty confirms that ite prospectus dated 27 October 2004 has been withdrawn.

Yours faithfully

Fobert Grover
Munagging Divector

AEBN 79 0497 962 235

=
2149221 ¥ork Sirept, Subidce Weskcrn Awnlculia G006
Telephone: [41-K) P32 1311 Facximile: {&1-K) 9382 7322



