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Drilling Results — Jervois Range Project

The 100% Jervoils Ranpe project is located approximately 380km northeast of Alee Springs. It
consists of 32 contiguous tenements covering a total area of 117 sq ki, Base metal minerahsatton
has been known in the area since 1920 and explomtion since then has demonswrated that subseantial
neneralisation (mainly copper) occurs intermittently over a strike lenpth of ar least 10km and o 2
depth, in places, of 400m.

The Company advises that all assay reselts have now been received from the most recent phase of
driliing at Jervois. The programme was completed with 21 holes for an advance of 2633 metres on 5
Separate PIOSPect areas,

Drilling ar the RKeward prospect, {on section 7494050N) has delineated strong tenor (=2% Cu)
commencing at less than 20 metres from susface, and extending to a depth of at least 260 metres.
Drilling conducted 430 metres to the nosth on line 7495100N has intersected the same zone, albeit
with lower tenor copper (1% Cu) beng mterssected in the upper reaches. The drilling has better
defined the peometry of mineralisagon.  Whilst copper mineralisation has now been encouwmered
over the entire, Marshall/Reward, strke length (750m), the higher- giade minerabisation is interpreted
to be in a shoot, plunging to the north. The next round of dalling aims to test this model. Cross-
secttons of the drilling on lnes 7494650N and 7495100N detailing sipnificant intersections are

appended.

In addison to dnlling ar the Reward prospect, the next phase will follow up on the sipnificant lead
and zine values returned from the Bellbird Nonh prospect. As previously reported, the recent phase
of dnlling aimed to test a geophysical tarpet defined previously by MIM (Mount Isa Mines). The
highest prades (Zn > 10% & Pb = 3%) were revurned from the most norhern hole in the recent
campaign. The next round of drilhng will test the depth and swike extents of this zone.

1}1111mg_, at. Killeen aimed to test down dip extenstons of the zine mineralisation encountered in
previous drilling. The corrent round failed 1o fersect the projected zone at depth. Reinterpretation
sugpests that the dip of the zone steepens sharply to sub vertical, or 1 strocturally (fault) offser. The
next phase will test this hypothesis. The intercept of 8 metres grading 5.56%7n in hole RJU86, the
most westerly of the holes dalled to date, indicates that meneralisation remains open in both eastesy,
and westerly strke directions. Follow up dolling is planned.

In addition to the il four metre composite assays reported earlier, one metre splits have now
been recetved. Sigmificant intersections setarned frum deilling are rabulated below: -

The company regards the most recent resules at Jervois as hiphly encouraging and enhance our view
that Jervols will hosi a viable base metals mine in the future. The next round of drilling 15 expected
to commence lave in November and will involve a 3000 1o 4000 metre programme, subject to results
as the pmgr’imme proceeds. Targets to be tested include Reward, Reward North, Bellbird North,
Kileen and Cos’s prospects.
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Hole | From (m) | Interval (m) | Cua% | Pb% | Za% | Ag{(g/6)
Reward
RJ048 69 ] 1.22 - - 22
RJ048 6 3 1.25 - - 04
RJO48 90 13 2.25 - - 26
RI049 189 13 2. - - 36
RI049 213 1 1.09 - - 5
R}052 113 1 .26 1.93 1.72 27
R}052 114 3 1.24 - - 4
RI062 227 2 1.29 - - 4
Bellbird
R}G8S 49 2 1.09 - - o
RJO8S 63 5 1.08 - - 2
RO 16 3 1,15 - - i
RJOU 28 2 1.06 - - i
Bellbird North
RJ035 22 1 {446 2.56 3.6 G
RJ035 25 12 .20 1.83 1.30 17
Inclading 39 2 .28 1.06 16413 1
RJ035 32 5 17 1.4 2408 10
RJ035 38 4 .20 .63 5.73 7
Marshiall
RJ048 i 1 1.68 1.52 .76 189
RJ048 83 4 127 1.33 £.50 126
RJ048 88 1 11 .86 1.12 72
Killeen
R8s | 20 | 8 [ 014 - [ 336 | 2

[1] Intersections are caleulated as weghted averages.

(2] Al intervals reported as down hole lengths.

[3] A 0.5% lower cut and no upper cut used, with 2o internal dilution.

[4]  Assays for Au, Apg Mo, Pb and W determmed by Inductvely Coupled Plasma (1CP) Mass Spectrometry
[5]  Assays for Coand Zn determaned by Inductively Coupled Plasma {TCP) Oprical Emission Spectrometry

Hole ID | Northing (m) | Easting(m) [ INCL () [ AZIM(¢ | EOH (m)
Reward
RI048 7404643 630290 -60 270 190
RI049 7404645 6300302 75 230 228
Rj052 7495152 630163 60 090 174
RJ062 7495103 630150 70 090 270
Bellbird
RIO8S 7490376 627206 -60 25() 10
ROV 7490333 627210 60 25() 112
Bellhird North
RI035 | 7491561 627102 | -60) | 2501 | 60
Marshall
Rj048 | 7494643 630200 | -6 | 270) | 190
Killeen
RIOS6 | 7490200 627490 | -60) | 210 | 48
MICHAEL RUANE
Director

W% addvive in aveordance with Australion Stock Eachange Limited $isting Rales 516} that the explovation resalts contained within thix ANX Relore
ix based on information compiled by My Greg Cunnold who i a sesber of the Australinn Tnstitute of Mining and Metallurgy, My Canold 5 @ full
time exiployee Reward Minorals Ltd and bas consented in writing fo the inclusion in thiv ANX Refease of matter based on the information so comipiled
by Bime fn the form and contest in whbich i appears. M Cunnold bar sugficient excperfence rlvant to the style of mineralivation and type of deposit ander
cossideration to be qualifed av a Competent Person as defined by the 2004 Edition of the “urtralian Code for rporting of Faxploration Resulls,
Miserad Revosrver and Ore Reserver™,
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